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e

THIS MORTGAGE ("Security Instrument") 18 given o~ April 2, 1997. The mortgagor I8
Husband and Wite {"Borrower"). i
which is organized and exisling undzr
Evergreen Park,
sum of Two Hundred Fifty Thousand & 00/100 Dollars (U.S. $250,000:29). This debt is
note dated the same date as this Security Instrument ("Note"), which provides
debt, if not paid earlier, due and payable on May
repayment of the debt evidenced by the Note, with interest, and all renewais. -x1ensions and modifications of the
other sums, with interest, advanced under paragrnh 7 10 protect the security of this
(c) the performance of Borrower's covenants an anreements under this Security
For this purpose, Borrower does hereby mortgage, ‘arant and
tollowing described property located in Cook County, lllingis:

and Colleen M. Baffoe,
and Trust Company,
address is 2400 West 95th Street,

Note; (b) the payment of all
Security instrument; and
Instrument and the Note.

Lot 82 in Eagle Ridge Estates Unit 1, being a Subdivision of part of the North Half of
and the East Half of the Southwest ?uarter ot Section 32, Township 36 North, Range
Minols.

Principal Meridian, in Cook County,

MORTGAGE

Daniel A, Baffoe
7his Security instrument is given to Standard Bank
:he laws of the State of illinois and whose
IL 60805 ("terder"). Borrower owes Lender the principal
avidenced by Borrower's
for monthly payments, with the full

1, 2027. This Security mstrument secures to Lender: {a) the

gonvey to Lender the

“ae Southeast Quarter
+2. East of the Third

FHL9C2L6

BOX 333-CT1

which has the address of 18012 Vivian Court, Orland Park, fllinois 60462 ("Property Address") and the Real
Property Tax identification Number ot 27-32.406-010-0000;

TOGETHER WITH all the improvements now of hereafter erected on the property,
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

and all easements,
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be |

cgvered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the -
"Property.” ’

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of -

record. Borrower warrants and will defend generally the title to the Property against all claims ang demands,
. Subject to any epc‘:umbran.ces of record,

THIS SECURITY“INSTHUMENT combines uniform covenants for national use and non-uniform: covenants with
Iimited_varia;ions by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when
cfug tht:1 pﬁ'ncipalﬁf and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower
shail pay to Lender ¢n ‘he day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds”) for: {a} yearn taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly j2asehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiume; id) yearly flood insurance premiums, if any, (e) yearly morigage insurance
premlums, If any; and () ary sums payable by Borrower 1o Lender, in accordance with the provisions of
paragraph 8, in lieu of the payinent af mortgage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect anc. bl Funds in an amount not 10 exceed the maximum amount a lender for a
3 federally related mortgage loan may ‘recuire for Borrower's escrow accoun! under the federal Real Estate
g Seltlement Procedures Act of 1974 as arienced from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
3 unless another law that applies 1o the Funis sots a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lessn amount. Lender may estimate the amount of Funds due un the
basis of current data and reasonable estimates ¢! e“pandilures of future Escrow items or otherwise in accordance

- with applicable iaw.

The Funds shall be held in an institution whose diposits are insured by a federa agency, instrumentality, or
entity (including Lender, if Lender is such an institution) ¢ 1n any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not ciiarge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or veritying the Escrow Mems, unless Lender pays Borrower interest on the
Funds and applicable jaw permits Lender to make such a chargc. -However, Lender may require Borrower to pay
a one-time charge for an independent real estate tax reponting sevvice used by Lender in connection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires inlerest
lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however; that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credits and deuits 1o the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additicnal security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicacle ‘avs, Lender shall account
1o Borrower for the excess Funds in accordance with the requirements of applicable aw. _!f the amount of the
Funds hetd by Lender at any time is not sufficlent to pay the Escrow Items when due, L snder may so nolily
Borrower in writing, and, in such case Borrower shail pay to Lender the amount necessary to make up the
giem_:lenl'lcy. Borrower shall make up the deficiency in no more than twelve monthly paymentz, «i Lender's sole

scretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ar seil the Property, Lender, prior 1o the
acquisition or sale. of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
.credit against the sums secured by this Security Instrument,

- . 3.-“Applicstion of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any iate charges
due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aftribuiable 10
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts te be paid under this paragraph. If Borrower makes thase payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower:

- FRLIOLELE
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(@) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (D)
* contests in good faith the lien by, or defends against enforcement of the lien in, leqal proceedings which in the
.. Lender's opinion operate 10 prevent the enforcement of the lien; of (c) secures from the holder of the lien an
** agreement satisfactory to Lender subordinating the lien to this Security Instrument. it Lender determines that any
.. pant of the Property is subject to a lien which may attain priority Over this Security Instrument, Lender may give
. Borrower 2 notice identitying the lien. Borrower shall satisfy the lien or 1ake one or more of the actions set forth
" above within 10 days of the giving of notice.

5, Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term raxtended coverage” and any other
hazards, including fioads or flooding, for which Lencer requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance ghall be
chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld, |f Borrower fails to
maintain coverage described above, Lender may, al Lender's option, obtain coverage to protect Lender's rights in
the Property in accorJance with paragraph 7.

Al insurance polices and renewals shall be acceptable to Lender and shall inciude a standard morgage
clause. Lender shall ias the right to hoid the policies and renewals. | Lender requires, Borrower shall promptly
give 10 Lender all receipts ot paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cairiec and Lender. Lender may make proof of l0ss if not made promptly by Borrower.

Unless Lender ang Borrawer otherwise agree in writing, insurance proceeds shall be applied 10 restoration of
repair of the Property damaged, ithe restoration or repair is economically teasible and Lender's security is not
lessened. f the restaration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appited 10 the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. It 3o:rower abandons the Property, or does not answer within 30 days a notice
irom Lender that the insurance carrier’ has offered 10 settle a claim, then Lender may coflect the insurance
proceeds. Lender may use the proceeds 10 repair of restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3C-ray period will pegin when the natice is glven.

Unless Lender and Borrower otherwise agipg, in writing, any application of proceeds 10 principal shall not
extend or postpone the due date of the monthly p2yments referred to in paragraphs 1 and 2 or change the amount
of the payments. it under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Proparty prior 10 the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immadiately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Prctestion of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the ~roperty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shail _continue 10 occupy the Property as Borrower's
principal residence for ai least oné year afer the dalé of occupanny, uniess Lender otherwise agrees in writing,
which consent shall not pe unreasonably withheld, or uniess eytenuating circumstances exist which are beyond
gorrower's control. Borrower ghall not destroy, damage of impalr the Property, allow the Property 10 deteriorate,
or commit waste on the Property. Borrower shall be in default if any \arfeitare action of proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in-forfeiture of the Property of otherwise
materially impair the jien created by this Security Instrument of Lender's-sacurity interest. Borrower may Cure
such a default and reinstate, as provided in paragraph 18, by causing the ancon-or proceeding 10 be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture ofihe Borrower's interest in the
Property or other material impairment of the lien created by this Security instrumeat of Lender's security interest.
Barrower shall also pe in default if Borrower, during the loan application process, jave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with aiy malerial information) in
connection with the loan evidenced by the Note, including, but not limited 10, representations concerning
Borrower's occupancy ol the Properly as a principal residence. It this Securily instrumrnti is on a leasehold,
Borrower shall comply with all the provisions of the lease. | Borrower acquires fee tittle ' ihe Propery, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower faiis to perform the covenants and agreements
contained in this Securlty ‘nstrument, Of there is a legal proceeding that may significantly atfect Lender’s rights in
the Propefty (such as a proceeding in pankruptcy, probate, for condemnation or sorfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security instrument, appearing in court, paving reasonabie attorneys' fees and entering on the
Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

s0.

S
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Any amounts disbursed by Lender under this paragraph 7 ghall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall

pear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

e
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8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrurnent, Borrower shall pay the premiums required to maintain the maortgage insurance in effect,

in effect, at a cost substantiaily equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, :
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurar.ce coverage
I8 not availaple, Borrower shaljl Pay to Lender each month a sum equal to one-twelfth of the yearly morgage :
insurance premium-being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender -
will accept, use and retain these payments as a losg reserve in lieu of morigage insurance. Loss reserve
payments may no ionger be required, at the option of Lender, it morigage insurance Coverage (in the amount and -
for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is -
Obtained, Borrower shall pay the premiums required to maintain mongage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agrcement between
Borrower and Lenaer or tpplicable law.

9. Inspection. - Lender or its agent may make reasonable entries upen and inspections of the Property.
fLenr:!erI shall give Snirower notice at the time of or prior to an inspection specifying reasonable cause for the
nspection.

- 10. Condemnati¢n, - ip Preceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or Strcr taking of any part of the Progerty, or for conveyance in fieu of condemnation, are
hereby assigned and shall be nald to Lender,

In the event of a total tak¥iyg of the Property, the proceeds shall be applied 10 the sums secured by this
Security lnstrumem.-whether or not'then-due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market vaiua of the Property immediately before the laking is equal 10 or greater
than the amount of the BUMS secured by thig Security Instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writing, the. sums secured by this Security instrument shail be reduced by the
amount of the proceeds muttipiled by the fohewlig fraction: (@) the total amount of the Sums secured immediately
before the taking, divided Dy (b} the fair market-vzie of the Property immediately before the taking. Any balance
shall be paid to Borrower, in the event of a partial trking of the Property in which the fair market value of the
Praperty Immediately before the taking is less than the: amount of the sume secured immediately before the taking.
unless Borrower and Lender otherwise agree in writing 0. uniess applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrurent whether or nof the sums are then due.

If the Property is abandoned by Borrower, or if, after notic: Dy Lender to Borrower that the condemnor offers
10 make an award or settle 3 claim for damages, Borrower fails o mspond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the cioceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrumerd, vrhether or not then due.

Uniess Lender and Borrower otherwise agree in wilting, any applicazion of proceeds to principal shall not
extend or postpone the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change the amount
. 0f such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Ex12nsion of the time for paymeni or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in'Interest of Borrower ghall not operate o release the Hability of the original Borrower f EOITOWEr'S Successors in
interest. Lender shall not be required to commence proceedings against any succesan: “y interest or refuse o
extend time for payment or otherwise modify amortization of the sums secured by thie” Scrurity Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest,” ‘Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of ary ioht or remedy.

Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanss and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joim and several. Any
Borrower who Co~-signs. this Security Instrument but does not execute the Note: (@) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (D) is not personally obligated to pay the sums secured by this Security Instrument; andg ()
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of thig Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the ioan secured by this Security Instrurnent 15 subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other ioan charges collected or 1o be
collected in connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced
by.the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. if & refund reduces
principal, the reduction will be treated as a partial. prepayment without any prepayment charge under the Note,

- 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
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by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
7 1o the Property -Address or any other address Borrower designates by notice to Lender. Any nolice o Lender shall
-, be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
+, Borrower. Any notice provided for in this Security Instrument shatl be deemed to have been given 0 Barrower or
" Lendar when given as provided in this paragraph,
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
A Ihe jurisdiction in which the Property is located. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower, Ii all or any part of the Property or any
interest in it is sol ot transferred (or if & beneficial interest in Borrower Is sold of transferred and Borrower s not a
natural person) withup: Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured ov-ihis Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by tedera)-tav-as of the date of this Security Instrument.

If Lender exercises this cotion, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 ¢ays-from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. |f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedice permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinsteie. " il Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instiument discontinued at any time prior to the earlier of: (a) 5 days (of such
other peticd as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of
sale contained in this Security Instrument; orib) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lendar 2i sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred: (k) cures any default of any other covenanis or agreements; {c)
pays all expenses incurred in enforcing this Sucurity Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lencer may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation 10 pay the sums secured by this

' Security Instrument ghall continue unchanged. Upon reinstatement by Borrawer, this Security Instrument and the
- obligations secured hereby shall remain fully effective as if_n acceleration had occurred. However, this right to
: reinstate shall not apply in the case of acceleration under paragr2ph 17.

19. Sale of Note; Change of Loan Servicer. The Note 07 2 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prioi notice t0 Borrower. A sale may result in a
change in the entity {known as the "Loan Servicer") that collects morihly: payments due under the Note and this
Security Instrument, There also may be cne or more changes of the Luan Zervicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written rictice of the change in accordance with
paragraph 14 above and applicable law. The notice wilt state the name and ~dd-ass of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by i
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence.se, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone glse to do,
anything affecting the Property that is in viclation of any Environmental Law. The precesiny Iwo sentences shall
not apply to the presence, use, or storage on the Propernty ot smalt quantities of Hazardous Substances that are
generally recognized to be appropriate {0 normal residential uses and to maintenance of the [reperty.

Sorrower shall promptly give Lender written notice of any investigation, claim, demand, lav st or other action

by any governmental of regulatory agency oF private party invalving the Property and any Hazardous Substance or
Environmentat Law o which Borrower has acwal knowledge, If Baorrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property IS necessary, Borrower shail promptiy take all necessary remedial actions In accordance with
Environmental Law.
; As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
o substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroieum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
tormaldehyde, and radioactive materials. As used in this paragraph 20, »Environmental Law" means federal laws
and laws of the jurisdiction where the Property is tocated that relate to health, safety or environmental protection.

NON-UNIFCRM COVENANTS. Borrower and ‘.ender further covenant and agree as follows:
1. Acceleralion; Remedles. Lender shtl give notice to Borrawer prior to acceleration follewing
Borrower's breach of any covenant or agreemunt In this Security instrument (but not prior to acceleration

P2 9026
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under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) ;
the action required to cure the defaull; (c) a date, not less then 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the dale -
. %peclfied In the notice may result in acceleration of the sums secured by thig Security ingtrument,
- foreciosure by judicial proceeding and sale of the Property. The notice sha!l further inform Borrower of the
right to reinstale afier acceleration and the right fo assert in the foreclosure Proceeding the non-existence of .

&

& default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or ,

before the date- specified in the notice, Lender at s option may require immediate payment in full of all

8ums secured by this Security Instrument without further demand and may foreclose this Security Instrument '

by judicial proceeding. Lender shall be entitled to collact all expenses Incurred in pursting the remedies

provided in this paragraph 21, including, but not limited to, reasonabie attorneys’ fees and costs of title '

evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

. Security Instrume:it without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver ot itomestead, Borrower waives alt right of homestead exemption in the Property.

24, Riders to this Security instrument. if one or more riders are executed by Borrower and recorded .
together with this Secu:it; instrument, the covenants and agreements of each such rider shall be incorporated into ,

and shall- amend and cuppizment the coveriants and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrunient, [Check applicable box(es))

M Adjustable Rate Rider (1 Condominium Rider " J1~4 Family Rider
[JGraduated Payment Rider [J#lznned Unit Development Rider [ Biweekly Payment Rider
[] Balloon Rider [JRste improvement Rider [JSecond Home Rider

(JOther(s) [specity)

BY SIGNING BELOW, Borrower accepls and agiees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Dy Berrower and recorded with it,

C)@MU;{E%'£Q¢4¢L/ (Seal)

Daniel A, Bafioe-Borrower

4
c&g&mu W é" %/!%% (Seal]

Colleen M. Bafloe-Borrower

Witnesses:

tve9c2re
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; INDIVIDUAL. ACKNOWLEDGMENT

“. STATE OF .Q(’A’ﬁ»wu_w )
) 88

- /
COUNTY OF Copto \

On this day belore me, the undersigned Notary Public, personally appeared Danie} A. Baffoe and Colleen M.
gatfoe, Husband and Wife, to me known to be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes
therein mentioned.
Given under my.tiand and official seai this &M day of M ,19 97,

‘\ e -, ! U
By ,'/7{/,Lw - *3.5«”/!, D Reslding at
Notary Public in and for in#'State of %W "OFFI CEA L SEALT
' MARIE T. HYNES
~ MY COMMISSION EXFIRES 9/13/57

P W W W W P N e e A T h

_—

Variable Rate. Installment.
LASER PRO, Reg. U.S. Pat. & TM. Olf., Ver. 3,23 (c) 1997 CFI ProServices, Inc. All rights reserved.

(IL-G203 DBAFFOE.LN R6.0VL]
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)

_ THIS ADJUSTABLE RATE RIDER is made this 2nd day of April, 1997, and is incorporated into and shall be
" deemed to amend and supplement the Morigage, Deed of Trust of Security Deed (the "Security Instrument”) of the
' same date given by the undersigned {the "Borrower") to secure Barrower's Adjustable Rate Note (the "Note") to
- Standard Bank and Trust Company (the "Lender”) of the same date and covering the property described in this

. Security Instrument and located at.

18012 Vivian Court, Orland Park, lllinois 60462

{Properly Addrozs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AIMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAYTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial ineiest rate of 7.250%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYIMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on 4ne first day of June, 2000, and on that day every thirty six (36}
month(s) thereafter. Each date on which my interes. rate coutd change is called & "Change Date."

(8} The Index

Beginning with the first Change Date, my interest ‘ate will be pased on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusid Jo a constant maturity of 3 year(s), as made avaitable
by the Federal Reserve Board. The most recent index figure avaitable as of the date 45 days before each Change
Date is called the "Current Index."

It the Index is no longer available, the Note Holder will chocse’a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoider will calculate my new.interest rate by adding 2.250 percentage
points to the Current Index. The Note Holder will then round the reswsii of this calculation to the nearest
one-gighth of one percentage point (0.125%). Subject to the limits stated-in~Sacticn 4(D) below, this rounded
amount wifl be my new interest rate unti! the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wauld be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturit date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater thar 9,250% or less than
5.250%. Thereafter, my interest rate will never be increased or decreased on any single Coarige Date by more
than two percentage points (2.000%) from the rate of inlerest | have been paying for the precediag thirty six (36)
month{s). My interest rate will never be greater than 13.250%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice ot Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
manthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Family
Fannie Mae/Freddie Mac Uniform instrument Form 3114 7/88 (page 1 of &)
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04-02-~1957 ' ARJUSTABLE RATE RIDER Pege20f2

Loan No 141-5865 (Continued)

Transfer of the Property or a Beneficial interest in Borrower. i all or any part of the Property or any -

" Interest in it is sold or transferred (or if a beneficial Interest in Borrower is sold or transferred and Borr’ower isnota .
- natural person). without Lender's prior written consent, Lender may, at its option, reguire immediate payment in {uf :
of all sums secured by this Security instrument. However. this option shaif not be exercised by Lender if exercise -
is prohibited by federal law as of the date of this Security instrument. Lender aiso shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee -

as It a new loan were being made tfo the transferee; and (b) Lender reasonably determines that Lender's security

~ will not be impaired.by the loan assumption and that the risk of a breach of any covenani or agreement in this -
- Security Instrumeri is acceptable to Lender, .
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's -
consent of the loan. assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the.transferee to keep all the promises and agreements frede in the Note
and in this Securitv Instrument. Borrower will continue to be obligated under the Ncte and this Security -

Instrument unless Londer releases Borrower in writing.

If Lender exercisec the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The ncticz shall provide a period of not iess than 30 days from the date the notice is delivered or
mailed within which Brirowver must pay all sums secured by this Security Instrument. |f Borrower fails 1o pay -
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security

instrument without further notice ur demand on Borrower,

BY SIGNING BELOW, Bortuwer =ccepts and agrees to the terms and covenants confained in this Adjustable *

Rate Rider.
OM g gf/ e (Seal)
/' Daniel A. Batioe-Borrower L
G&z/b %f - (6 {Seal) ,.‘
Colieen M. Baffoe-Borrower
INDIVIDUAL ACKNOWLELGMENT
STATE OF W )

)
COUNTY OF c‘-vL )38

On this day before me, the undersigned Notary Public, personally appeared Daniel 7. BEaffoe and Colleen M.
Baffoe, Hushand and Wife, to me known to be the individuals described in and who exentrer the Adjustable Rate
Rider, and acknowledged that they signed the Adjustable Rate Rider as their free and voluatunyvact and deed, for

- the uses and purposes therein mentioned. )

Given under my hand and ofticial,seal this c:?ﬂ/ day of _ ags«/q 1997 .
By ’M{Au.w =z (g N2 Residing at
Notery Public in and for the Stéte of L2l erniar

My commission expires 97 3-22

MARIE T. Hyes
{SIOTARY PUBLIC, STATE OF 11 LINGHS
Y COMM;SS!ON EXP RES 89713457 §

MMNV
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