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MORTGAGE

Loan No.: 2822821

THIS MORTGAGE ("Sec sty Insirument”) is given on March 26, 1997 . The mortgagor s -
Paul H. Panos and Effie Parsg, his wife \(

This Security Instrument is givento New America Financial, Inc.
whose address is 3131 Turtle Creek Blvd. # 2200, Dallas, TX 75219 ("Lender”).

Borrower owes Lender the principat sum of cne hundred ninety eight thousand five hundred and
NO/1.00ths Dollars (U.S.$ 198,500.00 ). Tuis debt is evidenced by Borrower’s note dated the same date

as this Security {nstrument ("Note"), which provides for monthly péyments, with the full debt, if not paid earlier, due and payable
on April 1, 2027 . This Security Instrument sccures (o Londer: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the Mote; () the payment of al} other sums, with imerest.'.:g
advanced under paragraph 7 to protect the security of this Security Insirument; il (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, borrower does hercby morigage, grant and conveyg-,
to Lender the fellowing described property located in gq X ﬁkl Coock e County, Hlinois: ("

LOT 56 IN ORLAND ON THE CREEN UNIT ## A SUBDIVISICN IN THE EAST 1/2 OF THE WEST =
1/2 OF THE NORTHEAST 1/4 AND THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 g
OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 FAST OF THE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 27-03-216-020 ATGE iNC

which has the address of 13744 Timber Trail, Orland Park
[Sireey)

filinois £0462 ("Property Address™),;
jZip Code|

TOGETHER WITH ait the improvements now ot hereafter ¢rected on the property, and all easerents, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument,  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS (hat Borrower is lawfully seised of the estate hereby conveyed and has the right 10 grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject 10 any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and nom-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree as follows:

1. Poyment of Principnl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in ful), 3 sum ("Funds”) for: (a) yearly taxes
and assessments which mity atlain prierity over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢} vearly mortgage insurance premiums, if any; and (£} any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may..cauire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time w time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. I so, Lender 4ney, at any time, collect and held Funds in an amount not 1o cxceed the lesser amount. Lender may
estimite the amount of Fuuds due on the basis of current data and reasonable estimaies of expenditures of future Escrow ltems
or'otherwise in accordance with applivabie law,

* The Funds shall be hefd % an institution whose deposits are insured by a federal ageney, instrumentality, or entity
(including Lender, if Lender is such an-institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Setrower for holding and applying the Funds, annually anaiyzing the escrow account, or
verifying the Escrow [tems, unless Lender rays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrawes 1o pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless-anplicable law provides otherwise. Uniess an agrecment is made or applicable
law requires Interest to be paid, Lender shall not bz required 10 pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that imerene shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing creits and debits (o the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account to Borrower
for 1he excess Funds in accordance with the requirements of applicelde Jaw. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so.notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, ‘Bermwer shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Security instrument, Leader shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the fruperty, Lender, prior to the acquisition or sale
of ihe Property, shall apply any Funds held by Lender at the time of acquisilion or rale-us a credit against the sums secured by
this Security Instrument.

3. Applicationof Payments. Unless applicable law provides otherwise, all payments ieceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amuunt: payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note:

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions a%ributable to the Property
which may attain priorily over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay them o time directly (o the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If 3
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. o}

Borrower shall prompily discharge any lien which has priority over this Security instrument uniess Borrower: (a) agrees 23
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lendzr; (b) contests in good faith the { )
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the {)
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to "
this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over %
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or o
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumls and for the periods that
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Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. 17 Borrower fails to maintain coverape described above, Leadet may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepable to Lender and shall include @ standard mortgage clavse. Lender
shalt have the right to hiold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, i ihe restoratton or repair is economically feasible and Lender's security is not lessened. 1M the restoration
or repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may celleerthe insurance proceeds. Lender may use the proceeds to repair or restore the Propesty of to pay sums secured
by this Security instewuent, whether or not then due. The 30-day period will begin when the netice is given.

Unless Lender_ ard. Borrower ntherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date othe monthly paymenis referred to in parageaphs § and 2 or change the amount of the payments. [
under paragraph 21 the Propeny s acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Propeny prior to'the scquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shinll oceupy, establish, and use e Properly as Borrower’s principal residence within sixty days afier the execution of
this Security {nstrument and shall continue t¢ occupy the Praperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise 7grves in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borcosver’s control. Borrower shall not desiroy, damage or impair the Properiy,
allow the Property to deleriorate, or commit waste on'*se Propenty. Borrower shall be in default if any forfeiture aciion or
proceedings, whether civil or criminal, is begun that in Lendri's good faith judgment could resuls in forfeiture of the Propeny or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such
a default and reinsiate as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Botrowrs's interest in the Property or other material impairment
of the lien created by this Seeurity [nstrumemt or Lender's security interzst.” Borrower shall also be in default if Borrower, during
the loan application process, gave materiadly false or inaccurate informanor, o7 statements to Lender (or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the dote; including, but not limited to, representations
concerning Botrower's occupancy of the Property as a principal residence. I this Security Instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title 1o ind Pronerty, the leaschold and the fee title shall
net merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails fo perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riehts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiiure or to enforce laws or regulitions), then Lender may do and
pay for whatever is necessary to protect the valug of the Propery and Lendes’s rights inthe Froperi, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing )pcourt, paying reasonable
avorneys’ fees and entering on the Properiy to muke repairs. Although Lender may take action under this zaragraph 7, Lender
does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secuzed by this Secur-
ity Instrument,  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Insirument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect. [f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required
to obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cast substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate nostgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is noi available, Borrower shall pay to Lender each month a sum equal to
one-twellih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amoum and for the period
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Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal) be acceptable to Lender and shall include a standard mortgape clause. Lender
sha!ll have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. 1f the restoration
ot repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that she insurance carrier has offered to seule a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or lo pay sums secured
by this Security fusirzment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due diate of fie monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the ‘Przpraty s acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage 1o the Property prior 0 i acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acyuisiton.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall occupy, establish, and use/the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to-sccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Berrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste o.1tne Prapeny. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in'Ler der’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Secunily Instrumemt or Lender’s sccurily imterest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling tha, in
Lender's good faith determination, precludes forfeiture of the Buriower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security fnrerest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informarior or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced byl Note, including, but not limited to, representations
concerning Botrower's occupancy of the Property as a principal residence. If (1is Szcurity Instrument is on a leaschold, Borrower
shall comply witl all the provisions of the lease. If Borrower acquises fee title 10 1% Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform hic sovenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significamly affect Lenddr's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulatiuns), then Lender may do and
pay for whatever is necessary 1o protect the value of the Propeny and Lender’s rights in the Progerty. Lender's actions may
include paying any sums secured by a tien which has priority over this Security Instrument, appearing fa cour, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action undes ats paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrower secured by this Secur-
ity Instrument.  Unless Boreower and Lender agree to other terms of payment, these amounts shall bear imerest from the date
of disbursement al the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substaatially equivalent morigage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no lenger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
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=, hat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss reserve, umil the requirement for mongage
fnsurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
i+ Borrower notice at the time of er prior 1o an inspection specifying reasonable cause [or the inspection.

10. Condemnetion. The proceeds of any award or claim for damages, direet or consequential, in connection with any
"¢ condernnation or other laking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

I the event of a towal tiking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured
by this Security instrumen! immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of th7 sems secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking, Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propecty immediatcly before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower aud Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
apblied 1o the sums securea oy this Security instrument whether or nol the sums are then due.

If the Property is abanconad by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make
an award or seltle a claim for dumapes, Borrower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply-the proceeds, at its oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheinii or not then due,

Unless Lender and Borrower otnerwisc agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Berrower Not Released; Forbearance v Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Irstzument granted by Lender lo any successor in interest of Borrower shall
nol operaie to release the liability of the original Boricwer or Borrower’s successors in interest, Lender shall not be required
lo commence proccedings against any successor in interest or reiuse te extend time fo: payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of anv-demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right cr'remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakifi.y; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severil. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrupient only to mortgage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (D). s nol personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borruwri may agree 1o extend, modify, forbear
or make any accommodations with regard to the 1erms of this Security Instrument or th: Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iav which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be col’ected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neczasicyv.to reduce the charge to
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted” Pinits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Ifa refund reduces principa), the reduction will be ireated as a partial prepayment without cay prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addressy »
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s])
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securityy. §
Instrument shall be deemcd to have been given to Borrower to Lender when given as provided in this paragraph, 3

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the{™
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insttumert or the Notely 8
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be.}
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared 8%
10 be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

ILLINGIS- Single Family - Fannie Mae/Freddie Mac Page 40of 6 SHLCA 10144
UNIFORM INSTRUMENT FORM 3014 9/90







- UNOFFICIAL COPY

17. ‘Transfer of the Property or a Bencficial Interest in Borrower, [F all or any part of the Praperty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the netice is delivered or mailed within which Borrower must pay alt sums secured by this
Security Instrument. If Borrower fails to pay these sums prios 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: () 5 days (or such other period as
apphicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) eavry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which thénould be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other sovenants oc agreemenls; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o reasonable” piomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument; Lsoder's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue uncharged, Upon reinsiatcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as'if no acceleration had occurred. However, this right 1o reinstate shail not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of (Lour-Servicer, The Note or a partial interest in the Nole (together with this Security
fnstrument) may be sold one or more times withoul prior potice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly (ayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated 4o 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance (with naragraph 14 above and applicable law. The notice willstate the name
and address of the new Loan Servicer and the address *o which payments should be made. The notice willalso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cuneg or permit the presence, use, disposal, storage, or release of any
Hazacdous Substances on or in the Property. Borrower shall norae, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding tweseriences shall not apply to the presence, use, or storage on
the Property af small quantities of Hazardous Substances that are genéesily recognized to be appropriate 1o normal residential
uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property anc.any-Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. |f Borrower learns, or is notified by any @ovemmental or reguiatory athority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is seczssary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or/toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Piopenty is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not !
than 30 days from the date the notice is given to Borrower,by which the default must be cured; and (d) that failure to cure theui
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security Instrument,? §
foreclosure by judicial procceding and sale of the Property, The notice shail further inform Borrower of the right to reinstateg §
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of(:}
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at(”}
its option may require immediate payment in full of all sums secured by this Security Instrument without further demand and *.J
may foreclose this Security Instrument by judicial proceeding., Lender shall be entitled to collect all expenses incurved in ¥
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title
evidence,
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumem
10 Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securily Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is perminted under applicable law.

23, Waiver of Homestend, Borrower waives all right of homesiead exempiion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreements ol each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeni,  {Check
applicable box{es)).

[[] Adjustable Rate Rider [ Condominium Rider (] t-4 Family Rider

[ Graduated Payment Rider [[] Panned Unit Development Rider [} Biweekly Payment Rider
] Balloon Riges (7 Rate Improvement Rider 7] Second Home Rider
[C] others) (spesity]

BY SIGNING BLLOW, Borrower accepis and agrees 1o the terms and cavenants comtained in this Security Instrument

and In any rider(s) execuled (by Borrower and recotded with it.
ﬁ/‘/ % W " (Seal)

Paul H. anos -Borrower

Witnesses:

e

-

AR~
B (_lree> seal

Ef f{% Panos -Buriowe:

(Seal)
-Botrower

(Seal)

-Borrower

[Spuce Below This Line For Acknowledgeneny)

State of Niinois, BPo—Page Con & /9‘ ~ County ss:

The foregoing instrument was acknowledged before me this Q\la‘*\’\ day of W el 19 Q“) .
by Paul H. Panos and Effie Panos, \3, o Fe

.
Wilngss my hand and official seal. S (\L@

T FICTAL SEAL / Notary Public
NOREEN E MACDONALD

NOTARY PLitLIC STATE OF ILLINOIS

MY COMMISHION EXP, MAY 18105
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