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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on 03/24/97.

The Mongagor 18
GERALD T. BEAM  AND
BEVERLY J. BEAM , HUSBAND AND WIFE, IN JOINT TENANCY

("Borrower").

This Security [nstrument is given to First Alliance Crzthi Corporation which is organized and existing under the laws of the State of
Culifornia, and whose address is 17305 Yon Karman Avz, fvine , CA 92614 ("Lender”).

Borrower owes Lender the principal sum of Eighty Six Thousind Two Hundred Seventy Eight and Zero Hundredths Dollars (U.S.
$86.278.00). This debt is evidenced by Borrower's note dated the same date as this Seeurity [nstrument ("Note”), which provides for

monthly payments, with the {ull debt, if not paid carlier, due and pnyablz on June Ist, 2012

This Security Instrument sccures (o

Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extengions and modifications of the Notc;

(b) the payment of ail other sums, with interest, advanced under paragrapn/7 15 protect the security of this Security Instrument; and
(¢) the performance of Borrower's covenants and agreements under this Secuiity

does hercby mortgage, warrant, grant and convey to Lender the following descri

Insirument and the Note, For this purpose, Borrower
ted plonerty located in COOK County, Ilinois!

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF 4§ EXHIBIT 'c!
ASSUMABILITY RIPER ATTACHED HERETO AND MADE A PART HEREOTL- aS. EXHIBIT 'B'

PREIN: 19-22-102-036-0000
Adjustable Rate Rider attached hereto and made a part hereof as Exhibit ‘A’

which has the address of 6344 S. KNOX AVENUE, CHICAGO, [llinois 60629

("Property Address”);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurienances, and
fixtures now ot hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.

All of the forcgoing is referred Lo in this Sccurity Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lnwfully seized of the estate herehy conveyed and has the right 10 morigage,

warrant, grant, and convey the Property and that the Property is unencumbered, except

for encumbrances of record, Bomower

warrants and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for

national use and non-uniform covenants with limited

variations by jurisdiction 10 constitute & uniform securily instrument covering rcal property.
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3 UNIEORM COVENANTS. Borrower and Lender covenant and agree us follows:
1. Payment of Principnl and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
1 the principal of nud interest on the debt evidenced by the Note and any prepryment and late charges due under the Note,

5. Funds for Taxes and Insurance,  Subjectto applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ure due under the Note, uniil the Note is puid in [ull, o sum {"Funds") for: (2) yearly tuxes
and assessments which may attain priority over this Security Instrument a8 4 lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
(c) yearty mortgage insurance premiums, if any; and (0) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph B, in licu of the payment of mMOrtguge insurance premiums, These iiems are called "Escrow ltems." Lender may, o
any time. collect and hold Funds in an amount not 1o exceed the maximum amount & tender for a federally related mongage loan
may require for Borrowar's escrow aceount under the {ederal Real Estale Settlement Procedures Act of 1974 as amended from lime 10
time. 12 U.S.C. § 2601 ¢ seq. ("RESPA"), unless another law that upplics to the Funds sets a lesser ammount. If so, Lender may,
at any time, collect and +Gid Funds in an amount not 1o exeeed the Jesser amount. Lender may estimate the amount of Funds due on
the basis of current data and ransonable estimates of expenditures of luture Escrow ktems or otherwise in accordance with applicable
taw,

The Funds shall be held nvan instilution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such st institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pry Escrow
ltems. Lender may not charge Borrowes for holding and applying the Funds, annually analyzing the cscrow account or verifying the
Escrow ltems, unless Lender pays Borrowér inierest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pa; a ane-tlime charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless applicuble law jrovides otherwise. Unless an agreement is mude or applicable nw requires interest
to be paid, Lender shall not be required to pay Dorawer any interest or camings on the Funds. Borrower and Lender may agree in
writing, however, tht interest shall be paid on the-Funds, Lender shall give o Borrower, without charge, un annual accounting of
the Funds, showing credits and debits to the Funds unt e purpose for which each debit to the Funds was made, The Funds are
pledged as udditional security for all sums sccured by this Security Instrument,

Il the Funds held by Lender cxceed the amounts permitied to be held by applicable law, Lender shall accountto Borrower
for the excess Funds in accordance with the requirements of applizab'e law. 1f the amount ol the Funds held by Lender at any time is
not sutficient Lo pay the Escrow ltems when due, Lender may 80 notiy Borrower in writing, ond, in such case Borrower shall pay to
Lender the amount necessary 10 make up the deficiency. Borrower st inake up the deficiency in no morc than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any
Fundls held by Lender. 1f, under paragraph 22, Lender shall acquire or sell the Prope:ty, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of nequisition o sale 45 2 credit against the sums secured by this Security
Instrument.

3. Application of Payments.  Unless appiicuble law provides otherwise, 4L payments received by Lender under
paragraphs | and 2 shall be applied: first, ta any amounts payable under paragraph 2; and szeond as defined in puragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositicns attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it 8ny: norrower shall pay ihese
obligations in the manner provided in paragraph 2, or il not paid in that manner, BoTrOwer shall pay Whsin on time directly to the
person owed payment. In this Security Instrument, the word “person” means any person, organization, governmental authorily or
other party. Borrower shatl prompily furnish to Lender all notices of amounts 10 be paid under this paragiapn. If Borrower makes
these payments direculy, Borrower shall promptly furnish to Lender reccipts gvidencing the payments.

Borrower shall promptly discharge any ficn which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien 32
hy, or defends ngainst enforeement of the lien in, legal proceedings which in the Lender's opinian operate (0 prevent the enforcement
of the lien; or {c) secures {rom the halder of the licn an agreement satisfactory to Lender subordinating the licn to this Securily
Instrument. 1 Lender Jdetermines that any part of the Property is subject 10 & licn which may alwin priority over this Security
Instrument, Lender may give Borrower2 notice identifying the tien. Borrower shall satisfy the lien or iake one or more ol the
actions set forth above within 10 days of the giving of notice.

o
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5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected
on the Property insured 2gainst loss by fire, hazards included within the term "exiended coverage" and any other hazards, including
Ronds or Needing, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject to applicable law. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, I Borrower fails to maintain coverage described above,
Lender may, ut Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums
and renewal notices, In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Property
dumaged, il the restoration or repair is economically feasible and Lender's security is not lessened, 1T ihe restoration or repair is not
cconomicatly feasib!: on Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securily {nstrument, whzther ar not then dug, with any cxcess paid 1o Borrower, [T Borrower abandons the Property, or does not
answer within 30 days a totice from the Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the
insurance proceeds. Lender mey use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrament, whether or not ther dve. The 30-day period will begin when natice is given,

Unless Lender and Borrower otileraise agree in writing, any application of proceeds (o principal shall not extend or posipone the
due datc of the monthly payments referrzd to in paragraphs | and 2 or change the amount of the payments. 1f under paragraph 22 the
Property is acquired by Lender, Borrower's rijht to any insurance policies and proceeds resulting from damage (o the Property prior (o
tire acquisition shall pass 1o Lender to the eatent of the sums secured by this Security Instrument immedinely prior to the
acduisition.

If Borrower obtains carthquake, flood or any other tpaaid insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insurance snall: (i) name the Lender as toss payee thereunder, and (ii) be subject 1o all
the provisions of this paragraph 5.

. Occupancy, Preservation, Maintenance and Pro’¢ciion of the Property; Borrower's Loan Application;

Leascholds; Condominiums; Planned Unit Develcoments, Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty days alter the execution ef this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the a1~ of ceeupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenunting ciemstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage, or impair the Property, allow the Froueziy 1o deleriorate, or commit waste on the Propenty.
Borrower shall be in default it any forfeiture action or proceeding, whether civil o-criminal, is begun that in Lender's good faith
Jjudgment could result in forfeiture of the Property or otherwise materinlly impair tne. lizn created by this Security Instrument or
Lender's sceurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith delerminatior;, precludes ferfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Sceurily Iustrement or Lender's securily interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materizlly folse or inaccurate information
or stalements to Lender (or failed to provide Lender with any materinl information) in connectior. with the loan evidenced by the
Note, including. but not limited to, representations concerning Borrawer's occupancy of the Property us azaingipal residence. If this
Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I Boriovier acquires fee title (o
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in seriting, 1 this Security
Instrument is on aunit ina condominium or planned unit development, Borrower shall perform alt of Borrower's obligations
under the declaration or covenunts creating or governing the condominium or planned unit development, the by-laws and regulation
of the condominivm or planned unit development, constituen! documents.

7. Protection of Lender's Rights in the Property. [ Borrower fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property
(such ns aproceeding in bankruptcy, probate, for condemnation or forfeilure or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in courl, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument, Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from the date of
disbursement at the Note mte and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,
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8. Mortgage Insurance. If Lender required mortgage insurance us o condition of making the loan sccured by this Seeurity
lastrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required 1o oblain coverage
substantiatly equivalent to the morlgage insurance previously in cffect, al a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in elfect, [rom an alternate mortgage insurer approved by Lender. If substantially equivalent
maortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal Lo one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will
aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve piayments may no fonger be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender reguires) provided by
an insurer appraved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effeet, or to provide a loss reserve, unlil the requirement for iortgage insurance ends in accordance with any
written agreement bziween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable enlrics upon and inspections of the Property. Lender shall give
Borrower notice at the tiine ol or prior to an inspection specifying reasonable canse for the inspection,

10, Condemnation: A taking of property by governmental authority for eminent domain is known as "Condemnation."
The procecds of any award or ¢lai for damages, dircet or consequential, in conncction with any condemnation or other taking of
any part of the Property, or for coave ance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

1 the cvent of 2 total tuking of thz Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether ot not then due, with any excess waid to Borrower. In the event of a partial taking of the Property in which the [uir murket
value of the Property immedialely hefore tie «aking is cqual to or greater than the amounl of the sums secured by this Security
Instrument immediately before the taking, unlest Bocrower and Lender otherwise agree in writing, the sums secured by this Security
[nstrument shall be reduced by the amount of tiiepraceeds multiplicd by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (v} ke fair market value of the Property immediately before the laking. Any
balance shall be paid to Borrower. In the event of a parsia* taking of the Property in which the fair market value of the Property
immediately before the taking is fess than the amount of the s=ms secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then duc. If ke Property is abandoned by Borrower, or if, after notice by Lender
1o Borrowes that the condemnor offers to make an award or settle 2 clam or dumages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect &nd anply the proceeds, at its option, cither to restoration or
repair of the Property or o the sums secured by this Security Instrument, waefaer or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application ot procssds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the ¢ moup? of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Barrower shall not operate to release the liability of the original Borrower or Borrower's Sycccssors in interest, Lender shall not be
required ta commeace proceedings aguinst any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the caginal Borrower or Borrower's
suceessors in interest. Any forbenrance by Lender in exercising any right or remedy shall not be waies ofor preciude the exercise
ol any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers, The ccverants and agrecmenis
of this Security Instrument shail bind and benelit the successors and assigns of Lender and Borrower, subjedt i the provisions of
paregraph 18, Borrower's convenants and agreements shall be joint and severnl, Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, warrant, grant and

convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay
the sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear

or make any nccommodations with regard to the terms of this Security Instrument or the Notc without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 n law which sets maximum loan charges,
and that law is finally interpreted so that the interest or cther lon charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount necessary (0 reduce the charge lo the
permitied limit; and (b) any sums already collected from Borrawer which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower.
1t a refund reduces principal, the reduction will be trented ns a partint prepayment without any prepayment charge under the Nole,
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14. Notices. Any notice 10 Borrower provided for in this Security tnstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metbod.  The notice shall be directed 1o the Properly
Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail 10
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph,

13, Governing Law; Severability, This Security Instrument shull be poverned by federal law and the law of the
jurisdiction in which the Property is tocated. In the event thut any provision of clause of this Sceurily Instrument or the Note
conflicts with applicable law, such conflict shail nol affect other provisions of this Security Instrumentar (he Note which can be
given effecet without the conflicting provision. To this cad the provisions of this Security Instrument and the Nole arc declared to be

Lraa
i

Lk}
R,

severable.
16. Borrower's Copy. Borrower shall be given on¢ conformed copy of the Note and of this Sceurity Instrument.
17. Rehabilitation, Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home

rchabilitation, improveiuent, repait, or other lonn agrecment which Barrower cnters into with lender. Lender, at lender's option, may
require Borrower (0 exeer and deliver to Lender, in u form acceplable 10 lender, an assignment ol any right, claims of defenses
which Borrower may have agmnst partics who supply labor, materials or services in connection with improvements made to the
Property.

18, Transfer of the Propersy or u Beneficial Interest in Borrower. I alt or any part of the Property or any
inlerest in it is sold or wansferred (orsfa beneficial interest in Borrower is sold or yransferred and Borrower is not a natural person)
without Lender's prior writicn consént, Lender may, ol its oplicn, require immediate payment in full of all swns secured by this
Security Instrument. However, this optior sl not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Seeurity fnstrument, If Lender exercises thiz-ention, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the dute the notice is defivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay (hose sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurily Instrument without firther notice or demand on Borrower.

19. Borrower's Right to Reinstate. [V oirower meets certain conditions, BorTower shalt have the right to have
enforcement of this Security Instrument discontinued al any tine arior 10 the carlier of: (a) 5 days (or such other period s applicuble
jaw may specify for reinstatement) before sale of the Property-pursuant 1O any power af salc contained in this Securily Instrument;
or (b) entry of a judgment enforcing this Security instrument. Those sonditions are that Borrower: {a) pays Lender all sums which
then would be due under this Sccurity [nstrument and the Note as if #e arceleration had cecurred; (b) cures any default of any other
convenants or agreements; (c) pays ull expenses incurred in cnforcing {his Security Instrument, including, but not limited to,
reasonable attorneys’ fecs; and (@) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to p&y thosums secured by this Sceurity Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and i obligations secured hereby shall remain fully
cffective as if no acceleration had occurred. However, this right to reinstate shati ot apply in the case of ncceleration under
paragraph 18.

20. Sale of Note; Change of Loan Servicer. The Note or a partial imérust in the Note (together with this Sceurity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale miy ;esult in o change in the entity (known
as the "Loan Servicer”) that collects munthly payments due under the Note and (his Sccurity Instiument. There also may be one oF
more changes of the Loan Servicer unrelated o @ sale of the Note. I there s n change of the Loun Qervicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law, The notice witi state the pame and address of
the new Loan Servicer and the address to which payments should be made. The aotice will also coritaia_any other information
required by applicable law.

21. Hazardous Substances. Burrower shall not cause of permit the presence, WSt disposal, slorage, o releasc of any
Hazardous Substances on OF in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence. use, or storage on the
Property of small quantities of Huzardous Substances that are generally recognized 10 be appropriate 10 pormal residential uses and
1o maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawsuit oF other action by any
governmentat of regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law ¢
of which Borrower has actual knowledge. I Borrower learns, of is notified by any governmental or regulatory authority, that any 4
removal or other remediation of any Hazardous Substance affecting the Property is necessury, Borrower shal} Prompily take all &
necessary remedinl actions in nccordance with Environmental Law.
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As used in this paragraph 21, "Huzardous Substances” are those substances defined us toxic or hazardous substances by
Enviromenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used in this paragraph
21, "Environmenial Law" means federal laws and faws of the jurisdiction where the Property is located that relate to health, safety or
cnvironmental protection,

NON-UNIFORM OQVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accecleration;—Remedies. Lender shail give notice to Borrower prior to accleration following Borrower's breach of
any covenant or agrecmesi, in Litis Security Instrument (but rot prior to acceleration under paragraph 18 unless applicable law
provides otherwise), The nouee shall specify: () the default; (b) the action required to cure the default; (¢)a date, by which the
defuult must be cured; and <5 what failure to cure the default on or before the date specified in the nolice may result in
aceeleration of the sums secured by ihis Seeurity Insteument, foreclosure by judicial procecding, and sale of the Property. The
notice shall further inform Borrower (of the right to reinstate after acceleration and the right to assertin Lhe foreclosure proceeding
the non-cxistence of a default or any uther defense of Borrower (o acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lopder atits option may requirc immediate payment in full of all sums secured by this
Security fnstrument without further demand and sy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collect all expenses incurred in puisuing. the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

23, Assignment of Rents. Appointment of Re-eisos: Lender in Possession. As additional security hereunder, Botrower
hereby assigns to Lender the rents of the Property, provided tnat Borrower shall, prior 1o aceeleration under paragraph 22 hercof or
abandonment of the property, have the right to collect and relnin suct rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonmerii si-the Property, Lender, in person, by agent orby judicially
appointed receiver shali be entitted to enter upon, take possession of and manage the Praperty and to collect the rents of the Property
including those past due. All rents collected by Lender or the reeiver shialov applied first to payment of the cosis of munagement of
the Property and collection of rents, including, but not limited to, receivers 1ees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums seeured by this Mortgage. Lender and the ‘eceiver shall be liable to account only for those rents
actuallly received.

24, Release.  Upon payment of all sums secured by this Security [nstrumeny, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

25. Waiver of Homestead.  Borrower wavies all right of homestead exemption ip<te Property.

26. Statement of Obligation Fee. Lender may collect a fee not to exceed the maxigium amount permitted by law for
furnishing written loan balunce or full prepayment information dircctly to or on the behall of the Zorrewer,

27. Riders to this Security Instrument, Ifone ormore riders are exceuted by Borrower and recorded together with this
Sceurity Instrument, the convenants and agreements of each such rider shail be incorpornted into and shol psiend and supplement the
covenants and agreements of this Sccurity [nstrument as if the rider(s) were u parl of this Security Instrumeri:

{Check applicable box(es)]

B4 Adjustable Rate Rider [T] Condominium Rider D Prepayment Rider "3
D Graduated Payment Rider D Planned Unit Development Rider D |-4 Family Rider 8
D Balloon Rider D Rate Improvement Rider D Biweekly Payment Rider %
D Fixed/Step Rate Rider Assumability Rider L] Second Home Rider 3

D Other (s) | Specify} e

Ninois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 6 of 7
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4 BYSIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

| ool T Lrrne sty e Lo D B o isimt)

GERALD T, BEAM BEVERLY J. BEAM

AN (SEAL} (SEAL)

(Space Below This Line Reserved For Acknowledgment)

State of Ilinois, DUPAGE ___County ss:

L, MITCHELL C. HORWITZ

GERALD T. BEAM
BEVERLY J. BEAM

__, a Notary Public in and for said county and state, do hereby cetify thal

H

personally known lu me to be the sane person(s) whose name(s) subscribed o b2 Eragoing instrument, appeared before me this day
) frec and voluntary act, for

in person, and acknowledged that signed and delivered the said instrument as SV V-
the uses and purposes therein set forth. \
S

Given under my hand and official seal. this ; ) \ ¢

My Commission Expires : 2-21-7000

This insirument was prepured by

{Name) First Ailiance Credit Corporation
(Address) Two Mid America Plaza Ste#712 So,, Oakbrook Terrace, IL 60181

Notary Public,
My Commission Expiras 3/27/2000

QTHZT2ZLS

(This area for official notarial scal)
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EXHIBIT 'A'

[.oan Number : 01803135

ADJUSTABLE RATE RIDER
{6 Month LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadethis  24th  day of March . 1997
and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the "Securily
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to

First Alliance Credit Corporation, A California Corporation

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

6344 5, KNOX AVENUE, CHICAGO, IL 60629
{Property Address)

THE NOTE CONTAINMS TROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. "T¢E NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TiMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, ~in addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as folows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of T.490% . The Note provides for changes in the interest rate and the
monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT .CHANGES
(A} Chonge Dates

The interest rate 1 will pay may change on the first day of Oecember . 1997 , and on that day
every 6th month therealter. Each date on which my interest rale could chongeis called a “Change Date".

{B) The Index

Beginning with the first Change Dute, my interest rate will be based on an Indexs. The "Index” is the average of inlerbank
offered rates for six month United States dollar deposits in the London market busee on quotations of major banks ("LIBOR"), as
published in The Wall Street Journgl, The most recent Index figure available as of Zwe)date 43 days before cach Change Date is
called the "Current Index."

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rie by adding
Four and Nine Hundred Ninety Thousandths percentige points (4.990%)

to the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-eigntt 7 one percentag point
(0.125%). Subject to the limits stated in Scction 4 (D) below, this rounded amount will be my new intesest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay uic unpaid principal
that L am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate T ant required to pay at the first Change Date will not be greater than~ 8.490% or less than  7.490%
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than one percentage point (1.0%)
from G rate of interest [ have been paying for the preceding six months. My interest rate will never be greater than  14.490%
or less than 1.490%

(E) Effective Date of Chanpes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment clianges again,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 1 of 2
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N Loan Number ; 01803133

“i  (F)Notice of Changes
2 The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly payment

:{ before the effective date of any change. The notice will include informution required by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenarnt 18 of the Security Instrument is amended to read as follows:

Teansfer of <he-Property or a Beneficial Interest in Borrower. Ifall or any part of the Propetty or any interest in
it is sold or transferred” (nrif o beneficial interest in Borrower is sold or wansferred and Borrower is not a natural person} without
Lender's prior written coascat, Lender may, al its option, require immediate payment in full of all sums secured by this
Sceurity Instrument. Howevrsihis option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument Lender also shall not exercise this option if : (a) Borrower cuuses to be submitied to Lender
information required by Lender to cvalunte the intended transferce as if o new loan were being made to the transferce; and (b) Lender
rensonably determines that Lendet's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Inatemeat is acceptable to Lender.

To the extent permitted by applicable law, Lrader may charge a reasonnble fee us a condition 10 Lender's consent to the loan
assumption. Lender may ulso require the transferee to sign an assumption agreement that is acceptable o Lender and that obligates
the transferce to keep all the promises and agreemedts made in the Note and in this Security Instrument. Borrower will conlinue to
be obligated under the Note and this Securily Instrumeat valuss Lendler releases Borrower in writing.

If Lender exercises the option to require immediatc paymentin full, Lender shall give Borrower notice of acccleration. If
Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this Security
Instrument withoui further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls ind agrees to the terms and covéran's contained in this Adjustable Rate Rider.

Wm .5/ 4 // ?.7 (Scal) 4“,“%% ? éaﬁc ,‘gél‘/é:z (Seal)
GERALD T. BEAM Date BEVERLY J/BEAM ' Date

@
(Seal) (Seal) 3y
Dute Date ry
",
oy
$.d
(#e]
MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
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ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER is made this  24th day of March . 1997 .
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of Trust or Sceurity Deed (the "Security
5 Instrement”) of the same date given by the undersigned (the "Borrower") 10 seeure Borrower's Note (the "Note'") to

First Alliance Credit Corporation

(the "Lender") of the same date and covering the praperty deseribed in the Sceurity Instrument and located at:

6344 S. KNOX AVENUE. CHICAGO, IL 60629
|Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreement made in the Sccurity [nstrument, Borrower and
Lender further covenant 2ad agree i {ollows:

‘TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Szcuvity Instrument is amended to read as follows:

Transfer of the Property or Peneficial Interest in Borrower, I all orany part of the Property or any interest n
it is sold or transferred (or if a beneficini-interestin Borrower is sold or transferred and Borrower is nol o natural person ) wilhout
Lender's prior written consent, Lender may, avitsoption, require immediatc paymenl in full of all sums sccured by this Security
[nstrument. However, this option shall not bu axercised by Lender if excreise is prohibited by federal law as of the date of this
Seeurity Instrument. Lender also shal} hot exercise thisoption if: (a) Borrower causcs to be submitted to Lender information required
by Lender 10 cvalunte the intended transferee as if anew Joan were being mude to the transfereci and (b) Lender reasonubly
Jotermines that Lender's seourity will not be impaired by the loan assumption and that the risk of a breach of any covenant o
agreement in this Securily Instrument is seeeplable to Lender:

Tothe extent permitted by applicable law, Lender may chargsa reasonable [ee as a condition 10 Lender's consent to the loan
assumption, Lender may also require the transferee 10 sign an pssuiption agreement that is ncceptable to Lender and that obligntes
the transferee to keep uil the promises and agreements made in the Note a4 17 this Security Instrument, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender relensns Surrower in writing.

If Lender exercises the option Lo requirc immedinie payment in full, Lender znali give Borrower notice of acceleration. It

Borrower fails to pay these sums prior to the expiration of this period, Lender may ‘eynke any remedies permitted by this Security
Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and coveniants contained in this (Assunability Rider.

PN RV WA Lo 257

“GERALD T. BEAM Date BEVERLY J. BEAM 7 Date

e A

Y34

Dte Dute

aQot

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Tilinois
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LOT 30 IN BLOCK 2 IN MARQUETTE RIDGE, BEING A SUBDIVISION OF THE SOUTH
1/2 OF THE WEST 1/2 OF THE NORTH WEST 1/4 AND THE NORTH i1/2 OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 133 FEET
THEREOF) IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NUMBER: 19-22-102-036-0000
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