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THIS MORTGAGE ("Security Insirument”) is given on MARCH 28, 1997 , The mortgagor
CHRISTINE H. VONDERLACK, SINGLE WOMAN
(*Borrower" ). This Security [nstrunent is given to
PERL MORTGAGE, INC.
THE STATE OF ILLINOIS *and whose

which is organized and existing under the laws of

nddress is 1735 NORTH ASHLAND
CHICAGO, TLLINOIS 60622 ("Lender”).
ONE HUNDRED TWENTY SIX THOUSAND SEVEN HUNORED FIFTY AND 00

Dollars (U.S. $
¢ same date as this 8¢ surit
due and payable on LPRIL 1,
ment of the debt evidenced a3 the Note, with
nt of all other sums, with <nterest,
formance of Bor
hereby morigage, R

This debt is evidenced by Borrower's note dated th
monthly payments, with the full debt, if not paid earlier,
This Security [nstrument secures to Lender: (4) the repay
exlensions and modifications of the Note; (b) the payme
pratect the security of this Security Instrument; and (c) the per
Security Instrument and the Note, For this purpose, Borrower does

described property located in COQK
PARCEL 1: UNIT NUMBER 311 IN THE POST CARD PLACE CONDOMLY
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOW

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-19-205-001
14-19-205-002

y Instrument ("Note

advanced under paragri
rower’s Govenants and agresments under this
and convey {0

Borrower owes Lender the principal sum of
/100

126,750.00 )
*), which provides for

1, and all renewals,
ph 7 to

interes

Lender the following
County, IMinois:

TUM, AS

NG DESCRIBED

14-19~-205-013
Parcel (D #:
which has the address of 1733 W. IRVING PARK ROAD-UNIT 311 , CHICAGO Street, Clty
llinois 0613 Zip Code ("Property Address’); o
ILLINOIS;Sin Fum’ﬂy-FNMAIFHLMC UNIFORM L :)
Irutisia + INSTRUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower o notice identifying the lien. Borrower shall sutisfy the lien or take one o
more of the actions set forth above within 10 days of the giving af nolice.

: 5. Hazurd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
“  Property insured against loss by fire, hezards included within the term mextended coverage” and any other hazards, including
; floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
;' that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
i which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's
.  option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. n the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security iostrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abundons the
Property, or does ot anaws( within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insursace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
qecured by this Security Instruiiesd; vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower /iherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the momiily payments referred to in paragraphs | and 2 of change the amount of the payments. 1f
under paragraph 21 the Property is acquird by Lender, Borrower’s right to any insurance policies and proceeds resulting from

damage to the Property priot to the acquisition chall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 4ni) Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and use the Properdy 1S Bocrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy #ie-Property B8 Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agress 1n wriiing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borro ver's control. Borrower shall not desiroy, damage Of impair the .
Property, allow the Property lo deteriorate, or commit waste o7 the Property. Borrower shall be in default if any forfeiture '
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property ot olherwise materially inpair the lien created by this Securit; 1nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, 45 provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borower's interest in the Property or other materil
impairment of the licn created by this Security Instrument or Lender's sec wity interest. Borrower sall also be in default if
Borrower, during the loan application process, gave materially false or indccura.e ‘nformation or statements (0 Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but not limited
{o, representations concerning Borrower's occupancy of the Property as a principal restience. I this Security Instrument isona
lensehald, Borrower shall comply with all the provisions of the lease. 1f Borrower adquires fee litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan.s aud agreements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rign!s 1o the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ar regulations}; hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propei. {ender's actions may
include paying any Swins secured by a lien which has priority over this Security Instrument, appearing in coutt, paying
ronsonable attorneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph
7, Lender doesynot have to do so.

Any amounts Jdisbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender requires mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasom, the
morlgnge iNSUrARCe covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10

initials: ! ;U‘
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applicable luw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defrult;
() u dute, not less thun 30 days from the date the notice is given o Borrower, by which the default must pe cured; wnd
(d) that faiture o cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured hy this Security Instrument, foreclosure by judiciat Proceeding and saie of the Property. The notice shall further
inform Burrower of the right to reinstate after acceleration angd the right to assert in the foreclosure Proceeding the
non-existence of a default or any other defense of Borrower to ucceleration ang fareclosure, If the default is not cured op
or before the date specified in the notice, Lender, i jts option, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreclose (hiy Security Instrument by judicial
proceeding. Lender shal] he entitled to colleci aj) expenses incurred in pursuing the remedies provided in this paragruph
21, including, but nut limited 1o, reasonable attorneys’ fees and cosfs of title evidence,

22, Releuse, Upan payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument

24, Riders to this Security Instrument. (f one or more riders are executed by Borrower and recorded together with this
Security Instrumentshe covenants and agreements of each such rider shall be incorporated into and shall amend

the covenants and Agree.nents of this Security Instrument as if the rider(s) were a part of this Security Instrumen;.
[Check applicable box(:s))

Adjustable Rate Ridgr x] Condominium Rijder (] I-4 Family Rider
Graduated Payment Rjer ] Planned Unit Development Rider L] Biweekly Payment Rider
| Balloon Rider ] Rate Improvement Rider Second Home Rider
C VA Rider [ Others) [specify)

BY SIGNING BELOW, Borrower Accepls and agrees to the terms and covena
in any rider(s) executed by Borrower and recarded witn it,

Witnesses: .
M%AMMEJ(M).'
CHRISTINE H, VONDERLACK —Borrowr

nts contained in this Security Instrument and

Sl ——(Seal)
~Borrower

(Seal) L= (Seal)
~Borrower —Botrower

STATE OF (L, NOIS, COQK County ss:
I, M,,,..«L(_y’;_, _ﬁ » & Notary Public in and for said county i stage do hereby certify
that

CHRISTINE H. VONDERLACK, SINGLE WOMAN

» Personally known to me to be the sume person(s) whose nimels)
subscribed to the foregoing instrument, uppeared before me this day in person, and acknowledged that HE/SHE

signed and delivered the syig instrument as S HEfgree and voluntary € uses and purposes therein el forth,

Given under my hand and official seal, this o g / A F97

My Commission Expires; /0,/, 7/{ ¥

OFFICIAL SEAL
CHRISTINE E KAROFF

NOTARY PUsLIC, STATE OF ILLINOIS
MY CoMMISsION EXPIRES: 10/17/88

Form 3014 990
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NUMBER 311 IN THE POST CARD PLACE CONDOMINIUM, AS
DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: PARCEL A: LOTS 1 THROUGH 10, IN BLOCK 2 IN
BUECHNER'S SUBDIVISION OF BLOCK 2 IN THE SUBDIVISION OF SECTION 19,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SCUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOQUTHEAST 1/4 OF
THE NORTHWEST /4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF), IN
COOK COUNTY, YLiTi'0OIS. PARCEL B: THE WESTERLY 35 FEET OF LOT 44 IN
THE SUBDIVISION OF PLOCK 2 IN H. C. BUECHNER’S SUBDIVISION OF BLOCK 2
IN THE SUBDIVISION(QF. SECTION 13, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THE SOUTHEAST 1/4 OF TH& NORTHWEST 1/4 AND THE EAST 1/2 OF THE EAST 1/2
OF THE SOUTHEAST 1/4) IN COUX COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AZ EXHIBIT "A" TC-TUR DECLARATION OF CONDOMINIUM MADE BY COLE
TAYLOR BANK, AS SUCCESSOR TRUSTSE TO HARRIS TRUST AND SAVINGS BANK,

AS TRUSTEE UNDER A TRUST AGREENMFNT DATED MAY 26, 1988 AND RNOWN AS
TRUST NUMBER 94163 AND RECORDED IN.THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 96948549, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, I1iINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USL OF PARKING SPACE NUMBER 26, A

"A" TO THE AFORESAID DECLARATION.

LIMITED COMMON ELEMENT, AS DELINEATED ON THZ SURVEY ATTACHED AS EXHIBIT ua ??

14-19-205-001
14-19-205-002
14~19-205~013
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ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Caps) 5031004190

THIS ADJUSTABLE RATE RIDER is made this 28TH day of MARCH ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower") Lo secure
Borrower's Adjustable Rate Note (the "Note") to

PERL MORTGAGE, INC,
(the" Lender”) of the same date and covering the property described in the Security [nstrument and located at:

1733 W. TRVING PARK ROAD-UNIT 311, CHICAGO, ILLINOIS 60613
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOK CHANGES IN THE INTEREST
RATL_4MD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN FATE THE BORROWER MUST PAY.

ADDITIONAL COVEANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interesi zat of 7 5000  %. The Note provides for changes in

the interest rate and the monthly paymems, a5 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rute 1 will pay may change on the first d#y of APRIL 1 . 2002
day every 12th month thereafter. Each date on which my interest rate could change is called 8 *Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will e based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted tou constant maturity of 1 year, 8s made available by
the Federal Reserve Board. The most recent Index figure available s of the date 45 days before each Change Date

i called the *Current Index. "
f the Index is no longer available, the Note Holder will choose & new iadex which is based upon comparable

information, The Note Holder will give me notice of this choice.

, and on that

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by sding TWO AND
SEVEN EIGHTHS percentage point(s) ( 2.4753 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-eiglith Of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be v aew interest rate unti!

the next Change Date.

Page 1 0t 2

MULTISTATE ADJUSTABLE RATE RIDER XN - Single Family - Fannle Mas/Fraddie Mac Unifore Instrument
DPS J‘G
@!;8228 ©1081.02 VAP MORTGAGE FORMS - (8001621-7281 Form 3111 3/85 '
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH day of MARCH , 1997 ,
4nd is incorporated into angd shall be deemed to ameng and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower”) to secure

PERL MORTGAGE, INC .

(the "Lender*)
of the snme date and covering the Property described in the Security instrument and located at:

1733 W/ IRVING PARK ROAD-UNTIT 311, CHICAGO, ILLINOIS 60613
Property Address

The Property iickid=s a unit in, together with an undivided interest in the common clements of, a condominium
project known as:
POST CARD PLACE LOFTS

Nama of Condominium Project
{the "Condominium Project”), It ine owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds tilfe \n property for the benefit or use of jts members or shareholders, (he
Property also includes Borrower's intersst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. in <adition to the covenants ang agreements made in the Security
Instrument, Borrower ang Lender further covenant fad agree as follows:

A. Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Leastituent Documents® dre the: (i) Declaration or any
other document which creates the Condominium Project; {13} wy-laws; (iii) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when dug, 4is dues and assessments imposed pursuant to the
Constituent Documens,

B. Hazard Insurance. So long s the Owners Association ma/ntaisis, with g generally accepted insurance
carrier, 8 "master” or "blanket” pelicy on the Condominium Project whick-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against ti:z Wazirds Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthl; payment to Lender of the
yeatly premium instal!ments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insuianice coverage on the
Property is deemed satisfied 1o the extent that the required coverage js provided by the v purs Association
policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to

Borrower.

C. Public Libility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singia Femily-Fannie Mae/Freddie Mac UNIFORM INSTAUMENT Form 3140 9/90
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