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04/04,9 0005 MCH 15116
MORTGAGE
ST CInas O

THIS MCPTGAGE (Security Instrument”) is given cn March 29,

1997

The mortgagoer i1s HODIE VASSER, A WIDOWER AND NOT SINCE REMARRIED
("Borrower";.  This Security Instrument is given to Pan American
Financial Sarvices JIuT. which is organized and existing under the laws
of Illinois and whose adidress s 4250 N. Marine Drive Suite 223 Chicago,
[L 53613 ("lLender’). 3Zorrower owes Lender the principal sum of

FORTY THOUSANTZ TOLLARE AND C72/100 Dollars (U.S, $42,000.00 ). This
debrt is evidenced by Boryowei’s note dated the same date as this
Security Instrumsnt {("Nowa2"), which provides for montily payments, with
the full dert 1f not paid earlie ., due and payable on APRIL 3, 2027,
This Security Instrumen: secures tsn Lender: {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions
and modificasions of the Note; (b) tac.payment of all other sums with
inrerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performanie of Borrower's covenants and
agreements under this Security Instrument and the Note. For this
purpose, Borrcwar does hareby mortgage, grant aand convey to Lender the
following des-vibed property located in COOK-County, Illinols

LOT 1IN FLA. HILL'S ZLARK AVENUE SUBDIVISION IN TH= SOUTHWEST 1/4 OF
SECTICN 9, TIWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAM, ACCORDING 77 THE PLAT RECORDED DECEMBER 13,1804, AS DOCUMENT
3532165 IN COOK COUNTY [LLINQIS

PINH 1A-09-313-06%

which hasg the address of 120 N LARAMIE CHICAGO IL 60644-

PREPARED 8Y: PATTI A DEARMAN CF PAN AMERICAN FINANCIAL SERVICES, INC,
42%C N. MARINE DRIVE #228, CHICAGC IL 60613
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TOGETHER WITH W the mnpros ameitls tow o herealier erecied on the propeitsand b casements, appartetanees,
aiid fintires pow or hereafter o part of the property A replacements and adiditions sl abse B vonered by s Secunin
Rastrasanent MEor e foregoang s seterred e this Securis Insirument ax the “Property

BORROWER COVENANTS that Bortoner v fos st sebed o1 e ostale erehs comoot sd and has e neht b
morzage. grant and convey the Prapery and that the Property o anencumbered. soeept B ncombianees of recond
Buoorrawyr warrantts amd sl detend geveradhy the e e the Propein wnnst aff clanis aird demaihds, sib et s
eriinbrdnves of regond. '

THIS SECURITY INSTRUMENT Cunbmes andesm covenants or aatmmd ine and teatoanifonn covsmants s ik
limted s ortations By sirsdietion o costuie s onin ety e renent Sov ey seal propets

UNIFORM COVENANTS Borower and Lendur covenant aild agree as follons

. Payment of Principal und faterest: Propuyment and Late Charges, Borrona <hadl soompihy pay swien dug the
pratapl of and interest oo dhe debs cvidenced Pyothe Norasd amy premi sent amd Lae charses dee asder e No

3. Funds for Taves and Tnsurance, Subiect o applicahle Les or s waniten wana by fender, Bosroswer <l [has
to Lender vn e i enthin pments are due amder e Note,wand the Neae s pand mfsdb s FundsTr i vearh
W i st CBieh s i prer e s Seaanits s irniment as  ten o she Progeri s veady il
Pay T s gtonrd At on s Pepertn, e ety Rasal e propert amsaragee prer e aeary thoed
NN PEANHITIG 0t S STy INURIRe RO, ok, and e sais tavable e Berdaer
Letrder, 1 devordaee e e prouaons b naragiapit X ed of e pasment of morigage insurinee promsm These
itenes e githed "Eaeren e Lendor may,atamy e, cotleet and odd Funds in i aitount nod o eveeed e maamum
ameunt o deider for o federadin sddaied mortgaze fean may eegaire e Borros e s eserow iwcoune under the federal Real
Fatate Settdement Brocedures A o8 107 s apwended Trom i to tme, 12 U8 C 826804 v vy o RESEA™ ), unless unother
L that apg&lsc\ v thie Funds seby ' fer amoend 1w, Lender mas . at ary tne colleet and hold Fands i an ameant not o
eaeeet! the heoer amount. Lender s extmrante e aivount of Fonds due on te Basis o corrent dota and reasonable ¢sbimaies
uf eapeinditures of fdure Towrow Lo Craaberoee i agvordanee with appheadle luw

The Funds shafl be held oo sndationes Bose deposits are sured By federab azensy . narument it or cntity
vcthing Lenduer ol Tonder i o ar stiizen Dov sy Federad Home Loan Bunk Eender <hat! apphy the Fuands o o
the Faorow Tens Lender may =0 ca e Rorayr sor holding aad applying the Fumds, ates!™s anads 2ion e os0rom
acvontoor wentum e e Pone updess wendor pans Barrewer intorest on e Fumds o aepiicabie liw permists
Lendes vk sueh o gy P Ponder gl idgune Borrower w0 pay o one-ime Ghocze B independent reat
esbie Ly reportine swepy e ieed 2y Leinder i coraacdnlw et this b wntess uppheabiv fa prov oy silerw ne Unless an
agreement sy mde or appheable Les sequeres aterest o e pads Lender st not be reguised e pay Borrower and imterest or
earmings o the Funds, Borroser and famder stay agrde in wating however, that sterest shall be puid on the Fupds. Lendvr
shalt yivy o Borowers without vhargy an annual iecouitng vibe Fumds, sbowmg credity and debits o the Funds and the
purpose for which cach debut to the Fumds was mwde. The Funds drepledyed as additional seeurits for all sums secured by
this Secunty insrument.

7 the Funds held by Fender aoovad the amoennts permated o B held by appheable e Lender shadt agcoumt 1o
Borroseer for the eveess Funds o acoondance wab the requiretiants of ansiCable w1 the amount of the Fands held by
Leader at any e sonol sedtiyrest e oy the Baeross frems when chee, Lende miy wonowas Bers aer i aning. and. in
such case Borpower <hall ey o bender e amoant teecsany oomahe et ddicensy Borraer shatl make up the
deficreney w oo more thad ke memhln saeoments ot bonder s sobe discrelion

Upan puyiment s fudl ot i sos -ecunad by his Secanty Jnstnument, Tendve st stompty retumd o Bortower any
Faads held by Lender 6 under paragegd 20 Leander shatt acgquire or sell the Propertnd Tander, prior o the acqunition or
safe of the Praperts - shatt apeb aoy Famds tehd by dender o the e of acgamion or s® s vredit aganst iy sunm
seaured by this Securin nstruimen

A Application of Payments. toioss applivable fan provades atherw e, adl pavments Fecetved by Lender ander
paragriphs 1 amd 2 shalbbe applicd st o any prepss ment charges die under the Notes secand, wiaiisnis pasabie angder
paragraph 2o thrd, fonterest due fourth, m prosognd dee; and Bast o ams ke charges dug undes the Noig,

4. Chorges: Lens, Borrower Gadl o all tases, sssesients, vharges, tites and snpositions Qinbutble w the
Property which axy atain prionts cver dus Seeorty Instrasnent, and leasehold payments o ground rents, 11 on, Bommer
shalt pay these obhgation s in the siansen prosided i paragraph 20 ot not paid i that mannes, Borrower shiil pas them on
e dbirectly dothe persen vwed pasiment Bonower st prompthy furash o Lendey al notices of antounts o he paid woder
this paragraph B Barrover miakes these pasments dieetty . Bogrower shall promptly turnisht 1o Lemder recemts evidenging
the puy ments

Borrowar shall promptly discharze sy fen which fuas proenty over this Security bistrument unless Bormower 60 agrees
In s riting o the payiment of the oblization sevured by the ben o nnner aeceptable o Lender; o contests i pood faah the
frere by, or detends agassLentircement o the benin, fegal proceedings which in the Lender's vpinion operate 1o present the
entorvement of the bensar rorsecires from the bolder af the Ben an agreement sitstactons © Lender suburdmating the hen o
thiy Security Inveumend, I Cender determnes that any paet of the Property is subgect o hen shich may st prority uer
this Security Ivirument. Lender may g e Bormoawer anative ety img the dien, Borroser siidl satndy the den or take ane o
pore of the svtians set forth shsve watha 10 iy s o the giving of mistice.

5. Huazurd ur Property Insueaave. Borroser shall Keep the nuprovements pos cvisting or hepeatter orected an the
Propecty fsured qranst ovs by g, hazards mcludend withiin the e "eutensded coserape™ and any other hazard. nchuding
floods or Bocding. o wine Lender peguires ssanee. This mserange shall e mamtamed e the anounts i
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fo the pertods that Deader eguies B mananee co s v abins s s Shati e chosest By Honower sibjeet o
Fomder s approval whict shall notbe o cnonaph webee OB o st mamtane coeserage desenibe abvae. Leder
st Lt s optien bt coeress et ber n et e Bopan i e cocbaney aoth paragtaph T

V5 inatiee povess amd v ol e e oo e Fende el Bt mgbude o damdand tiengage lse Lender
shall B the ettt e ok bihe pocg e anbenesale T2t v - By Sl prenpids wive to | eder il el
o pand premutiiy and renesal ot e oo 0 Horeen il e et i S e imsieamee career il
beoder Fender oy mabe provt ot foee Dot imade peoob sy Honnoas

Faioss bemdornd Bonowe ol oe e o vt el e apphied o risoration o s of
e 1 eente Qe D e e e o epan el t e aad bameer o sevonttn oot levened U the
FOSICEEE n PE  enteii c teasdvie  bee es le feaened th suaney pregeeds shall be
arptied e e o ed Y o s e e - o e e wt e v e paid o Bogrower, B
Raomeo i o me  por ' TR ST S Sk an Doy the amsunaney artet this
R N DT SRR N oo o Co TR e e et s Do el of sty e
Propserre wn s RN e . e e s meeas e eezin when the
baris '

b bont s A R o . ‘ By e el (Eenc sy Te Pl sl not edend oy
posipeey e due Batle S e et o oaenteeter s e et el o shanee the amount of the pas nents. 1
wider pavazaph 2 et e Lo e 0 leamy isttance polivies and proveeds resalting
Pom et re o the Broperta i s e s gt s o Demdes o e ettt ol the st sevuted by thas Sevurity
Bstrramentimedie s prog e 2000 L sition

6. Oueapaney, Proservitesas Madmtenancee and Protection of the Propevtys Borrower’s Loan Application;
Leaseholds, Bomosersidlcne oot aed oo 8 pars w Hocvsver s proopal tesdence sthin sy dass adter
the evevi <m i Seannt e o 200 diali Steeanpy e Propetn s Hoerewer s pomaapal eadenee for at
st cne v alter the e ot T Lot e e anees e e sl consent shall ot e
st st thbelceaniene ool e et e oo Hor v s conttol Bermeawer sl ol
B A N R BRI TLRITENT | W RRTE i RO N L e e A U S I I l't\‘pt‘ll} Borrower shall
T U R T 1 TS S T I N R : el e Pt fender ot Lath pidgiment
B T R Y L L B Crnatl el en snatet B s Seaunt Tastrtiment or
Faonmder «wecunts mterast Bortoanes o e sigitaocd Dl vt oo eded pavezraph I by causing the action
ar preceeding o b danssed with o et bencs © ol tahe etenmmation. preclades tortemare ob the Borrower's
mterest i e Properts or other matee b impainment - Gtcreated By oy Sequnty Instrumens or Letider s securin
nterest Boreower shath aho be i detad o Borrower Lo e mappdicatio provess, gave matenalfy talwe or - inaecurite
artonmaton or staements o Lender o raded o procae Temder wadvG mntenial infoctaions m commetion. with the loan
ey ideieed b Mot mctuding but e imated tos e ety o Snuee Bottower s oecapaney of e Propeny i a
prnapal restdenge BEthas Sevonts Dneeeanentacon b ecnold Hoeten G ) comply aathall the provisions af the lease, 1)
Borrower agguis fee title tothe e perss ahe Teaahe et e 50 pemener 2 nleas Fender aerees o the nerger
vt el

7o Pratection of Lender's Rights in the Propoets. 1 i CU At e it ] ag iRy
conbai o e Secants Btearenodere e s precesdin e e et aneet Lendvr s nglits i the
Propeits v s apeoccschinge s baps otou pecbate 0 Dondeisiate na Tertetute G 2 cndonee haws or resulations, then
Domder anes demed pay Bt s aecesns 0 e dalue e Proparty and Laade’s mghisoan e Property
Cender s aetions i mglede pavi s s sy seense s ahien aluch e pros over thiy ecunty Instrugient, appearing
UL b easeialle attotnesytees amd emterin s e Tepers o inahe eepaits MBEh Bender miay Wbe actiun
weder thres parazraph 7o Lender does et g tesdo

Aoy wmwounts desbueed e Lender wmber this pacaimapht 7l beconse additional debe of Barascr secured by ths
Sechniy tstiment ©odess Bortower ol Pender goree s other tenms o paviteat, these amounbs Shall beaminterest frome the
date b dnbutsemient b the Note it and shadl be paeaese athomrae s pon notice ton Fender 0 Besnaer reguesting
AT

8. Meetgge isarieree, B onber toquired arase mtinaies oo vetdimon of mahing e foan weeured by this
Security Instninent. Bosvower shall pac e prosue - sequared oo itan e mofteese msuranee e ettect. I for any
reasot, e hortage obwaiee covetaze vganted e bender Tapses or ceases e beon etiects Bortower shalk pay the
pretuums vedquiied o sl coveraze substantally equisgent o the mongage sisirange presiousty ineffects @t acos
substantially egivdlent o the cost o Borrower of the mottgage asaranee presictishy i eflevt rom an allernate mortgage
risaeer approved by Lender 1 sabstantally egoivakent mortige msaranes coverage s ot asadable, Borrmwer shall pay 1o
Lender cach month w sty equal o one-twedtth or e searls mocease isuriye preiiam bemyg paid by Beerower when the
e voseraee Lipsed o veased 1o e aredteet. Lender wall ascepr, wse and vekan these pas ments s 3 foss reserse in lie
al mortzage imsurance Loss resenve pasoents aay pe boeer e egnred, a e option of Leader, of mortgage  nsurance
conetae ot the amennt and tor the peroad thin fender regentres) provided s anisrer approved by Leader again becomes
v aihabe and s ohtamed Bogrewer shall pay the premiums tequieed teomaataon murigage asarinee in effect. or to provide a
Josy reserse, untl the requirerient [or rortgaee asuranee onds maceorfanee wuhany wirtien ageeement between Borrower
atud fender ar applcable Taw

Yo Tospection. Lender orbs azemt may mabe easenable eintiies apen aml mspections of the Properts. Leader shall
give Borrower notice at the G of ar prod o g mspes en speaith g asomable e 1o e imspestion.
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