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MORTGASE

THIS MORTGAGE IS DATED MARCH 27, 1397, between WILLIAIM 2. JAYCOX and JOSEPHINE A. JAYCOX, AS
JOINT TENANTS, whose address is 9739 S. KOSTNER AVENUE, QAK LAWN, IL 60453 (referred to below as
"Grantor"); and Herltage Bank, whose address is 11900 South Puloskl rload, Alsip, IL 60658 {referred to
below as "Lender”).

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortgages, we:rants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, Jogether with all existing or
subsequently erected or affixed buildings, Improvemenis and fixtures; all easemsnts rights of way, and
appirtenances; all water, water rights, watercourses and ditch rights (including stocic.ir atilities with ditch or
irrigation rights); and al! other rights, royalties, and profits relating to the real properly, incivuing without (imitation
all minerals, oil, gas, geothermal and simitar matters, loceled in Cook County, State of {llinois (the "Real
Property"):

LOT 10 IN BLOCK 9 IN CHARLES McERLEAN'S 2ND 95TH STREET SUBDIVISION, A SUBDIVISION OF

THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 10, TOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF THE NORTHEAST QUARTER) IN COOK COUNTY, ILLINOIS.

The Real Property or ils address ls commonly known as 9739 S. KOSTNER AVENUE, OAK LAWN, IL  60453.
The Real Property tax dentification number is 24-10-213-012-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Heritage Bank ?/%’))
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mangages, deeds of trust, ang all other Instruments, agreements and documents, whether NOW or hereafter
existing, executed in connection with the Indebtedness.

Rents, The worg "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benafits derived from the Property,

PAYMENT AND JEIFORMANCE. Except as otherwise provided in thig Martgage, Grantar shall pay ta Lender all

amounts secured by-his Morigage ag hey become due, and shall strictly perform alt of Grantor's obligations
under this Mortgage.

POSSESSION AND M2 {ENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession angd use of
the Property shal be gove:ted by the following provisions:

Possession and Usge, Jrii in default, Grantor mey remain in possession and contred of and operate and
manage the Properly and co'ezt the Rents from the ropenty,

Ouly to Maintain. Grantor shallinaintain the Property in tenantable condition and promptly pertorm afl repairs,
replacements, and maintenance narccssary 1o préserve it value,

Hazardous Substances. The terms ‘harardous waste,” "hazardous substance "disposal,” "release,” and
"threatened release” as used in thig Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Zompensation and Liability Act of 1980, as amended. 42 USscC.
Saction 9601, et 8eq, ("CERCLA™, (e Supzrtard Amendments ang eautharization Act of 1986, Pub, L. Ne.
99-499 (”SA!#A”) the Hazardous Materiais | fsportation Act, 49 (J.S.6. Section 1801, e 56Q., the Resqgurce
Conservation and Recovery Act, 42 U.§8.C Sevtior 2901, e seck. or othe; applicable state or Federal iaws,

rutes, or regulations adopted pursuant to ar'iH of th2 faieqoing. The terms hazardous waste” ang "hazardous
substance® shall alsc include, without fimita on,

and asbestos. Grantor represents and warrants ?0 Lenuar that:” (a) During
of the Property, thers has been no use, generation, ry.n.facture, Starage, treatment, dispasal, release or
threatened release of any hazardous waste or substance b‘y 2.1 0erson on, under, about or from the Praperty;
rantor has no knowledge of, or reason 16 believe that thrr, hag been, except as previously disclosed ¢
and acknowledged Eg Lender in writing, ()} any use, generatin, m2anulaclure, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substanca on, under, about or from the Propenx_ by
any prior owners or occupants of the Propergt or (i) any acial or reatened Itigation or claims of any king
by any perspn relating 1o such matters; and (c) Xcep! as previous'y. s)isclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any 1enant, contraclor, agent or ot authorized user of the Property
shall use, generate, manufacture, stose, treat, dispose of, Or release any Pacardous waste or substance on
under, about or from the Propeny ang (i) any such activity shali be cunducted in compliance with ajl
applicable federal, state, and local laws, reguiations and ordinances, incjudin without limitation thoge laws,
regulations, and ordinances described above. Grantor autharizes Lender and ite 4gENts to enter upon the
Propenty 1o make Such inspections and tests, at Grantor's expense, 12y Jee
determine compliance of the Property with this section of the Mongeage. Any Inspeciions or tests made by W
Lender shall be for Lender's purposes only and shall not be construed to create any resuraibility or ability
0% the pant of Lender to Gran 0f OF 10 any Other person, The representations and warrantjes rontained hereln =1
are based on_Grantor's due diligence ‘in Investigating the Property for hazardous waste a1d hazardous )
substances. Gramtor hereby (a) releases and waives any future claims against Lender for indemnity or gy
contribution in the event Grantor becomes liable for cleanup or other Costs under any such laws, and” () 7
agrees to indemnity and hold harmiess (Lender against any and aif claims, losses, liabitities, damages o
{)enalties. and expenses which Lender may directly or indirectly sustain Or suffer resulting from a breach of G
his section of the Mortgage or as 8 ctonsequence of any use, Pener_auon. manufacture, storage. dispasal,
release or threateneq release accurring prior to Grantor’s ownersh P or interest In the Property, w ether or not b
the same was or should have been kfiown to Grantor. The provisions of this section of the Moriga v
inCluding the cbn%aﬁqn to indemnify, shail survive the payment of the Indebtedness and the satisfaction ang -
réconvevance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interast in ".-
the Property, whether by toreciosura or otherwlse,

Nuisance, Waste, Grantor Shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion ot the Property: Withaut limiting the generality of the
foregoing, Grantor wili not remove, or Erant o any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or roc products without the BHOr written consent of Lender.,

Removal of Improvements, Grantor shall not demolish or remove any Impravements from the Aeal Property
without the prior written consent of Lender, As a condition to the remova) of any improvements, Lender ma'\;

require Grantor to make arrangements satisfactory to Lender to replace such improvements  wit
improvemens of at igast egual value,

Lender's Right to Enter, Lender and its agents and representativas may enter upon the Real Property at alt
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lication of Proceeds. Grantor shall promfﬂg notify Lender of any loss or damage to the Propenty if the
estimaled cost of repalr or raplacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do 80 within likeen (15) dg(ys of the casualty, Whether or not Lender's secumy s impaired, Lender may, at its
election, apply 1he proceeds to the reduction of the Indebtedness, payment of any Nlen affecting the Property,
or the restoration and repair of the Property. If Lender elects {o appiy the proceeds o restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender ghall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not

been disbursed within 180 days after their receipt and which Lender has not commifted to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Morigags, then to
Frepa accrued Interest and the remainder, it any, shall be applied to the principal balance of the

holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

ndebiedness. if Lender
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shali inure to the benefii of, and pass to, the
purchaser of the Property covered by this Mortgage at ang, trustee's sale or other sale held under the
provisions of Y.iis Mongage, or at any foreclosure sale of such Property.

Compliance wit. Existing Indebtedness. During the period in which any Existing Indebtedness described
below Is in eMec’, ompliance with the insurance provisions contained in the instrument evidencing such
Existing indebtednass shall constitute campliance with the insurance provisions under this Mortgage, to the
extent compliance «with the terms of this Mortgage would constitute a duplication of insurance requirement. |t
any proceeds from the \ieurance become payable on [08s, the provisions in this Mortgage for division of
rgcg;agds shall apply oriy i0 that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. It Crantor fails to comply with any provision of this Mortgage, Inclugg}jg any
obligation to maintain Existing indebtesin=3s in qood standing as required below, of if any action or proceeding Is
commenced that would materially affes( Lendar's interests in the Property, Lender on Grantor's benaif may, but
shall not be rec}uired to, take any action that .ender deems appropriate. Any amount that Lender expends’in so
doing will bear Interest at the rate providet for i« the Credit Agreement from the date incurred or pald by Lender to
the date of regarment by Grantor. All such (xranses, at Lender's option, will aa be %ayab!e on demand, (b} be
added to the balance of the credit iine and be upportioned among and be payable wit -anr instaliment payments
to become due during either (i) the term of any apr.-cable insurance policy or (i) the remaining term of the Credit
Agreement, or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. his Mortigage also will secure payment of (hese amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies 2 which Lender may ba entitted on account of the default.
Any such acllen by Laender shall not be consirued as curiag e default so as to bar Lender from any remedy that
it otherwise would have had.

gg&gﬁgﬂ; DEFENSE OF TITLE. The following provisions reiati:ic to ownership of the Property are a part of this

Title. Grantor warrants that: (a) Grantor holds good and marketr.io title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than thate set forth in the Real Property description
or in the Existing indebtedness section below ar in any title insurance policy, title report, or tinal litle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and autharity to execute and deiiver this Mortgage to Lender.

Detense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceeding is
commaenced that questions Grantor's titie or the interest of Lender under this Marlpaye, Grantor shall defend
the action at Giantar's expense. Grantor may be the nominal party in suggdproceedmg. hut Lender shall be
entitied to participate in the proceeding and 10 be represented in the proceeding by counsal of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as |.ander may request
from time 1o time to permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prapaty complies with
all existing applicable laws, ordinancas, and regulations of governmentai authorities.

EXISTING INDEBTEONESS. The following provisions conceming existing indebtedness {the "Existing
indebtedness”) are & part of this Mortgage.

Exiating Lien. The lien of this Mongl?ge securingsthe Indebtedness maE be secondaz and inferior to the lien
securing payment of an existlrg figation to SUBURBAN FEDERAL SAVINGS & LOAN ASSOCIATION
described as: MORTGAGE LOUAN DATED JUNE 12, 1978 AND RECORDED ON JULY 15, 1978 AS
DOCUMENT # 94519301, The existing oblt?aﬂon has a current principal balance of approximately $10,000.00
and is in the original %rincipal amount of $53,000.00, The obligation has the following payment terms:
$708.00 PER MONTH. Grantor expressly covenants and agrees to paﬂy, or see to the payment of, the Existing
indebiedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has priorily over this Mort%age by which that agreement is modified, amended,
axtanded, or renewed without the prior written consert of Lender. Grantor shall neither reques? nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condermnation of the Property are a part of this Morigage.
Application of Net Proceeds. It all or any part of the Properly is condemned by eminent domain proceedings
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£ however, payment is made by Grantor, whether vo!untari{¥ or otherwise, or by guarantor or by any third party, on
- the Indebtedness and thereafter Lender is forced to remit the amount of tha payment (a) to Grantor's trustee in
. bankruptcy or to any similar person under any federal or state bartkruptcy law of law for the reliet of debtors, (b}
- by reason of any judgment, decree or order of any court or administrative body havinP jurisdiction over Lender or
angf of Lender's property, or fc),b reason of any settiement or compromise of any claim made by Lender with any
- claimamt (including ‘without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
=< enforcement of this Mortgage and this Mortgage shall continue to be effective or shali be reinstated, as the case
. may be, notwithstanding any cancellation of this Morngage or of any note or other instrument or agreement

evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amouint never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of default ("Event of Default”)
under this Mqrt%age: (a} Grantor commits fraud or makes a matertal misrepresentation at any time in connection
with the credit line account, This can include, for example, a false statement about Grantor's income, assets
iiablilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms of
the credit line accrun. (c? Grantor’s action or inaction adversely affacts the collateral for the credit line account or
Lender's rights in the colfateral, This can include, for exampie, failure to maintain required insurance, waste or
destructive use of tha rwaeiling, aiture to pay taxes, death of all persans iiable on the account, transfer of title or
sale of the dwelling, creztion of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use ¢’ fiinds or the dwelling for pronibiled purposes.

RIGHTS AND REMEDIES CN JEFAULT. Upon the occurrence of any Event of Default and at anﬁr time thereafter,
Lender, at its option, may exe:ciez any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate Indebtedness. iLandsr shall have the right at its option without notice to Grantor 1o declare the
?égir?égc{ebtedness immediately 42 and payable, including any prepayment penalty which Grantor would be
uired to pay.

UCC Remedies. With respect 1o all ol any pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uritiaim Commercial Code.

Collec! Rents. Lender shall have the right, withcut notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past tuz -and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in fultherance of this right, Lender ma require any tenant or other
user ol the Property to make payments of rent or use fees direclly 1o Lender, [f the Rents are collected by
Lender, then Grantor irrevocablr designates Lenuor a8 Grantor's attorney-in-fact to endorse instruments
recelved in payment thereof In the .name of Grantor »:! to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in responge *o. Lender's demand shall satisty the obligations for
which the payments are made, whether or not any prope: ¢rounds for the demand existed. Lender may
exercige its rights under this subparagraph either in person, by-anent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be nliced as mortgagee in possession or to have a
raceiver appainted to take possession of all or any part of the Propeity, with the power to protect and preserve
the Property, to operate the Propent precedlng foreclosure or sale, and (o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receiverstiy, against the indebtedness. ~The
mortgagee in possession or receiver may serve without bond if perrmived by law. Lender's right to the
apé)om!ment ol a receiver shall exist whether or not the apparent val:= ol the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as a
receiver,

il#dllgzial Fr?recloaure. Lender may obtain a judicial decree foreclosing Grantor's intervst in all or any part of
e Property.

Deficlency Judgment. if permitted by applicable law, Lender may obtain a judgment-frr any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received froim the exercise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ail right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplacq of a‘nr public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

rhfope?y is élo be _:;riiade. Reasonaple notice shall mean notice given at least ten (10) days before the time of
e gale or disposition.

Waiver; Election of Remedies, A waiver by ang pary of a breach of a provision of this Mortgage shal! not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall ba entitled to recover such sum as the court may adjudge reasonable as attorneys
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 03-27-1997 MORTGAGE Page 9
{Continued)

 EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
*  GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/// Jf}k. ': /(’f;-r/'f_‘

WILLIAM E. JAYCO / 7

Jv—sv(u« g &\ CM"‘;Z

Joseeﬂm L JAYCOX ¥

INDIVIDUAL ACKNOWLEDGMENT

" 1
STATEQF A Ldmit)s )
. ) s
COUNTY OF e ) )

-—

On this day before me, the undersigned Notaty Public, perscnally appeared WILLIAM E. JAYCOX and
JOSEPHINE A. JAYCOX, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes
therem entioned.

 ander mwhfnda d official-seal this o? ngf day ot / W 4 ’/f[ , 19 Zj
7" 4 // W/ﬁ/ﬂ’///* o~ Reslding at [ f Qé / z//b 5/

- p ‘ 3
Notary ﬁnblic in and for the Siate of e !..

’GFF[CIAL BBAL'

Mycommlssion expires /c/ /" RO l Nﬂ?’h&m

L*uvﬂwm-mm

gt
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