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Jane Lokrmann This instrument was prepared by:

5455 W, BELMONT AVR. CHICAGO, IL 60641
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MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement) : :
e

THIS MORTGAGE (herein ' Instrument”) is made this . FRAREY Edr&dayof............. MAZEh . .. v,
Walter Kedziora a widower,
RO

19...82., between the Mortga orff‘-"'nlor, careies P rtvort il A

9 S0 Koo Ygal:sY Norridge Tilindle
whose address is cvuiviinn, pm R LA T T T T TIReyTIeey Ly
(herein "Borrower"), and the Mortgagee, ....lv.u. ..P;.DBI‘ITY FEDERAL ﬁ?‘?IHG.S .i?i K et

O P SOOI S CO'P“*'“’-O,’?., verenenneens OFganized and existing under the laws of

THE .UNITED . STATES. OF  AMERIGA, WHOSE ACH7El 15 Lot sn o
5455, W, BELMONT AVE. CHIGAGO. TL. 60BAY . .\iciireiiineiiieionnnnonenns. (herein "Lender™,

WHEREAS, Borrower is indebted to Lender in the principalsum 0f ...ivviireininoroneeeriereimmmn e

THO, HUNDRED, TEN THOUSAND & 00/100 . ... ....iie%ivccooeesiireene.. Dollars, which indebtedness is

7 . '
evidensed by Borrower's note dated .. ...,.P“:rch 31' .]"'.f vl (herein *Note”), providing for

monthly instaliments of principal and interest, with the balance of dhs mdcbtedness. if not sooner paid, due and
Pﬂ}"ﬂblc on ‘_A“)ril 1p 2012 verarine ”',

TO SECURE TO LENDER (a) the repayment of the indebtedness evidenced by fic Note, with interest thereen, and
all renewals, extensions and modifications thereol (h) the repayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein "Future Adwanzes”); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agr:ement between Lender and
Botrower dated ......... N/A cnveenanneg B, iF any, as provided in paragraph 23 herenf’ (d) the payment
of all other sums, with imercst thereon, advanced in sccordance herewith to protect the secur ty o this Instrument;
and (¢) the performance of the covenants and agreements of Borrower herein contained, Borrewr does hereby
mortgage, grant, convey and assign lo Lender the foilowing deseribed properiy” located in

civerenne GOOK CQUREY ., State of Dlinois:

Lot 23 in Block 1 in Britton Land Company’s Subdivision of part of the North
15.98 acres of the West 1/2 of the Northwast 1/4 of the Northwest 1/4 of
Section 21, Township 40 North, Rangs 13, East of the third Principal
Meridian, according to the plat thereof recorded as Document No. 5515594,

in Cook Cocunty, Illinois.

ooeods  bms aga

Poermanent Tax Index No: 13-21-100-040-0000

Property Address: 3936 N, Linder Chicago Illinpls 60641
ILLINOIS-Mulifamily-1/77-FNMAFHLMC Uniform tnsteument  INITIALS CRo6 (puge | of 8 puges)
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* TOGETHER with sl buidings] im My |t el crdeied on i . epBtolore o hereatler vemed alleys
wnd strects abutting the property, mwc % lF;;F;nI':@'lS l[}(‘““@‘@gmwd prodits, waler, waer righls, md
wader stock nppurtenint to the pragerly, and all Hxlbres, machinery, cquipinent, eogings, boilers, Tneineratars, building mterials, applisnces and goods of
gvery nature whatsoever now or hereafder loeated in, or on, or used, or intended 1o be vsed in connection with the property, melading, buy pot limited to,
those for the purpeses of supplying or disiribiing healing, cooling, lectricily, gas, water, nir and iight; and all elevators, and relsted puchinety and
equipment, fice prevention and extingnishing apparatus, security and access control apparatus, plumbing, bath ubs, water heaters, water closels, sinks, ranges,

stoves, refrigerntors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors. screens, blinds, shades, eurtnins and curlain rods, mirrors,

cabinets, panetting, rugs. attached floor coverings, fornitire, pictures, antennas, trees and plants, and o.ooiiiiianiiiimmiiiiiisiens

e s e e nssenreersssasreanevay DI OTWhich, inchuding replacements and ndditions thereio, shall be decmed
t be ond remain & part of the teal propeny covered by this Instriment; and al) of the Taregoing, logether with said propeaty (or the leascheld estate in the
event this Instrument is on a Teaschold) are hereln referred to ps the *Propeny®,

Borrower covenants that Borower is insvlully seised of ihe esiate hereby conveved and has the tight (0 monigage, grant, convey and assign the Propenty
(and, if this Instrument is on a leasehofd, that the zround lease is in ful) force and effect withowt modification except as noted above and withowt defauk
on the part of cither lessor or lessee thergandet), that the Property Is unencumbered, and that Botrower will warrant and defend generally the title to the
Property agoinst ) claims and demands, subjoct to any casements amd resirictions listed in a schedule of exceptions to coverage in uny title insurance policy
insuring f.ender's interest in the Property.

Uniform Covenants, Porrower and Lender cavenant and agree as follows:

1, PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promptly pay swien due the principn) of and interest on the indebtedness evidenced
by the Note, any prepaytier’ aid Jate charges provided in the Note and ail othier sums secired by this Instrumient,

2, FUNDS FOR TAXES, INSUR:NCE AND OTHER CHARGES, Subject 10 applicable law ar to o wrilten waiver by Lender, Dorrower shal) pay 1o
Lehder on the day monthly instaiiméets of principal of inlerest are payable pnder the Note (or on another day designated i writing by Lender), until the
Note 3s paid in Tufl, n sum (herein “Pands yegual o one-twelfth of (a) the yearly water and sewer rates and taxes and assessments which may be Jevied on
the Property, (b} the yearly ground rents, ‘¢ avy, (e} ihe yearly premium instaiments for Fire wnd other hazard insurance, rent loss instrance and such other
insurance covering the froperty s Lenderu.ay fequire pursuant 1o paragraph § hereof, {8) the yearly premium installments for merigoge insvrance, if any,
and (¢) if this instrument is on a leasehold. the yrarly fixed rents, it any, under the ground lease, all as reasonably estimated inftinily and from time 1o time
by Lender on the busis of assessments and bills s s<asonnble estimates thereof, Any waiver by Lender of o requircment that Borrower pay such Fonds
iy be revoked hy Leader, i Lender’s sole discretion, ~« nny time upon potice in writing to Borrower. Lender may require Borrower 1o pay to Lender,
in ndvanee, such other Funds for other taxes, charges, prumivms, ossessments and impositions in conncetiv with arrawer ar the Property which Lender
shalt censenably deem necessary to protect Lender's interests ((iore.n “Other Impositions™). Unfess otherwise provided by upplicable law, Lender may require
Funds for Other Iinpositions to be paid by Borrower in o lump sum Hre a periodic instatiments, et Lender's option.

The Funds shatl be held in an instilution(s) the deposits or aceoun s eF which mre insured or puaranteed by a Federal or state apency (including Lender
it Lender is such an institution). Lender shalt apply the Funds to pay sald razus, rels, taxes, assessments, insurance presivms and Other Impositions so loag
s Homrower is not in hrench of any covenami or agreemest of Borrower in this In<irument. Lender shall make no charge for so holding and applying the
Funds, anatyzing said sccount or for veritying and campiling said assessments ane bills, unless Lender pays Bormower interest, camings or profits en the
Funds and applicable faw permits Lender to make such o charge. Borrower and Lerdercnay agree In writing at the time of execution of tris Instrancnt that
interest ou the Funds shall be paid to Borrower, and unless such agreement is made of epplicoble law requires inkerest, eurnings or profits to be paid, lender
shall not be required o puy Horrower iy interest, carnings o prafits an the Funds. Lende: shall glve 1o Bortower, without charge, an annusl accounting
of the Funds in Lender's nornsal formal showing credits and debhis 1o the Funds and the pusrase for which each debit (o the Funds was made, The Funds
ore pledped ns additionni seeurity for the sums sccured by this Insirument.

1¥ the smpunt of the Funds held by Lender at the time of the annual accounting thercof shall exceed ior amount deemed necessary by Lender w provide
for the payment ol water and sewer rales, axes, assessmenls, insurance premivms, reats and Other Imposi dois. as they b due, such excess shall be eredited
1o boprower on the next munthly installment or installments of Funds due. 1 at any time the amount of e Frads held by Lender shall be iess than the
anonnt deemed necessary by Lender o pay water and sewer rates, taxes, assessinents, insurance premiums, et s and Other Impositions, as they fill due,
Borrower shall pay to Lender any amount necessary to make up the deficlency within thirty days afler notice from Lenter 1o Bomower requesting paynent
thereol.

Upon Borrawer's hreach of any covenant or agreciment of Borrower in this Instrunsent, Lender may npply, in any anicuat ad in any order as Lender
shafl determine in Lender’s sole diserelion, any Funds held by Lender ol the time of application () 10 pay rates, rents, Laxes, asscssvacpss, insurante premiums
and Other Impusitions which are now or will hereafier become due, or (i) as a eredit against sums sevured by this Instrument. Lpea payment in full of afl
sums secured by this Instrument, Lender shall prompley refund to Borrower any Funds held by Lender,

3. APPLICATION OF PAYMENTS. (Uniess epplicable law provides olherwise, all payments received by Lender from Dorrower under the Note or this
instrument shatl be applied by Lender in the (oflowing order of priority: (3) smounis payable 1o 1ender by Borrower under parapeaph 2 hereof, i} interest
payable en the Nole, {Iii} principal of the Note; {iv} imterest payable on advances made pursuant 1o paragraph B hereol, (v) principal of sdvances mede
pursuant to paragraph 8 hereof; (vi) interest payable on any Fulire Avvance, provided that il more than one Future Advange is autstanding, Lender may
apply paymenis received umong the smounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
(v1l) principal ol any Future Advance, provided tha if more than one Fulure Advance is ontztanding, Lender nay apply paymenis received among the
principal balunces of the Future Advarces in such order as Lender, in Lender’s sole discretion, may determing; and (viii) any other swums secured by this
Instrunent in such arder us Lender, at Lender’s option, may determine; provided, however, that Lender miy, ot Lender’s option, spply any sums payable
pursunnt to parngraph 8 hereol prior to interes!t on and principal of the Notg, but sich application shall not etherwise affect the order of privrity of application
specilied in this parugraph 3.
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4. CRARGES: LIENS. Borrower shali pay oll water and sewer rates, reins, taxes, assessments, premiums, and Other Yinpositions attributable 10 the
Praperty at Lendes's option in the manner provided under paragraph 2 hereof or, i nol paid in such manner, by Borrower making payment, when due,
dirsetly to the payee thereol, of in such other manner as {.endvr may designate in writing, Borrower shall prompily furnish 1o Lender il notices of amounts
due under this parageaph 4, and in the event Borrower shall inake payment direcily, Borrower shall prompily furnish to Lender receipts evidencing such
payments. Borrower shall promptly discharge any [ien which hias, or may have, priority over or gqunlity with, the lien of this Instrument, and Borrower shall
pay, when due, the claims of all persons supplying Inbor or matezials to or in connection with (he Property. Without Lender's prior wrilleh permission,
Bortower shall nou sllow any lien inferior 1o this [astrument to be perfected against the Propenty,
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5 HAZARD INSURANCE. Borbwel siNI fe iFiprovEmenth gGwexflinf\or fereafteyticvied insured by cartiers at atl times
satisfactory to Lepder ngainst loss by{fiech bl Wil "uxl rage”, kent & othefhazards, casualties, liabilities and
centingencics as Lender (andl, if this [nstrument is an a |saschold, the ground iease) shall require and in such amounts and for such periods s Lender shall

require. All premiums on insurance policies shalt be paid, at Lender's option, in the manner provided under paragraph 2 hereof, or by Borrower making
payment, when due, direetly to the carricr, or In such other manner as Lender may designate i writing.

Al} insurance policies and renewsls thereof shall be in a form acceptable to Lender and shall inciude o standard morigage clavse in favor of and in
form acceptable 1o Lender. Lender shall have the right to hald the policies, and Dorrower shall promptly furnish o Lender all renewal notices and aM receipis
of paid premiums, At least thirty days prior to the expiration date of a palicy, Borrower shall defiver (o Lender o renwal policy in torm satisfactory o
Lender. 17 this tnstrument Is on & leaschold, Borrower shal! fumish Lender a duplicate of ali policies, rencwal notices, renewnd policies and receipts of paid
premiums if, by vinue of the ground lease, the originals thereof may not be supplicd by Borrower te [2nder,

In the event of foss. Borrower shalt give immedinte written notice to the inswrance carsier and to Lender. Borrower hereby suthorizes and empowers
Lender 28 ailorney-in-fact for Borrower (o make proaf of loss, to adjust and compromise any claim under insurance policies, to oppear in and prosecule any
uction arising from such insurance policies, to collect and receive insurance procecds, and ta deduct therefrom Lender's expenses incurred ia the collection
of such procteds; provided however, that nothing contained in this parngraph 5 shall require Lender to incur any expense or take any aclion hereunder,
Borrower furiher authorizes Lender, at Lender’s option, (a) to hold the balance of such procecds to be used o reinburse Borrower for the cost of
recoastruction of repair of the Property or {b) ta apply the balance of such proceeds to the payment of the sums secured by this Instrument, whether or not
then due, n the order of application set forth in paragraph 3 hereof (subject, however, io the rights of the Jessor under the ground Jease if this Instrument
is‘on a leaschold).

I the insurance proceeds are held by Lender to reimburse Borrower for Lhe cost of restoration and repair of the Praperty, the Property shali be restored
1o the equivalent ofits eCizioat condition of such other condition as Lender may approve in writing. Lender may, at Lender's option, condition disbursement
of said proceeds on Lendcr's approval of such plans and specifications of an architect satisfaciory 1o Lender, contraclor’s cost estimates, architect’s
cettificates, waivers of Yieas, swom stalemnents of mechanics and materialmen and such other evidence of costs, percentage completion of construction,
* application of payments, and :atisfzztion of liens as Lender may reasonably require, 1fthe insurance proceeds are applied to the payment of the sums sceured
by this Instrumenl, any such rpplisatien of proceeds to pringipal shall not exignd or postpone the due dates ol the monthly instaliments referred 1o in
parageaphs | and 2 hereof or changd the pmounts of such installments. If the Property is sold pursuant 10 parageaph 27 hereol or i€ Lender pequires tithe
10 the Property, Lender shall have all of<ne 7.ght, titke and interest or Borrower in and 10 any insurance policies and unearned premiums thereon and In and
to the proceeds resulting from any damage 1o/ th= Property pricr (o such sale ar acquisition.

6. PRESERVATION AND MAINTENANCE %7 PROPERTY; LEASEHOLDS, Borrower (a) shall not commit wasle or permit impaimieny or
deterioration of the Property, {b) shall not abandon. e ¥operty, {¢) shall restore or repair prompily and in & good and werkmanlike manner all or any pun
of the Property (o the equivalent of its original condition, or-2uzh other condition as Lender may approve in wriling, in the event of any damage, injury or
loss thereta, whether ot not insurance proseeds ore availatic to cover in whole or in part the costs of such restoration or repair, (d) shal! keep the Property,
including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and
appliances on the Property when necessary to keep such items paad repair, (e} shall comply with all laws, ordinances, regulations and requirements of
any povernimental body applicabie to he Property, (1) shall provias far professional management of the Property by o residential rental property mumager
satisfactory 1o Lender pursbant 1o a condract approved by Lender in wridr g, unless such requirement shall be waived by Lender 3n writing, (g) shall perernlly
operale 3nd maintain the Propenty in a manner to ensure maximum rentals, 7ad (hY shall give notice in writing to Lender of and, unless otherwise direcied
in wriling by Lender, appear in and defend mity aclion o procecding purporting-fo.2ect the Property, the security of this Instrument or the rights or powers
of Lender. Neither Borrower nof any tenant or other person shall remove, demaliziu gt alter any impravement now existing or hereafter ereeled on the
Propenty of any fixture, equipment, machinery or appliance in or on the Preperty cxcdot vnen incident 1o the replacement of fixlures, equipment, machinery
and appliances with ftems of like kind.

IF this Instrumeni is on a leaschold, Borrower (1) shall comply with the provisions ol the ground lease, (i) shall give immediate writeen notice to Lender
of any defanlt by lessor under the ground lease or of any notice received by Borrower from suen lessor2f any defoull under the ground lease by Borrower,
(i) shall exerclse any option to renew or extend the pround lease and give writlen confirmation (nereo.”to Lender within thirty days after such option
begomes excrcisable, (iv) shall give immediate writlen notice 1o Lender of the commencement of any semadial proceedings under the ground Jease by any
party thereto and, iF required by Lender, shall permit Lender as Borrower's allomey-insfact to cottral and a(t v, Barrower inany such remedial proceedings
and (v) shall within thirty days alter request by Lender obtain from the lessor under the ground lease and deliver 15 Lender the lesser's estoppe! certificate
required thereunder, i any. Borrower hereby expressly transfers and assigns to Lender the benetit of all covenants coitained in the ground Yease, whether
or not such covenants run with the land, but Lender shall have no liabilily with respect 1o such covenants nor any otled covenants contained in the gronnd
lease,

Norrower shall not surrender the leaschold estate and interests herein conveyed nor lerminate or caneel the ground lease creatip 2eid estate and interests,
and Borrower sholl not, without the express written consent af Lender, alter or nmend said ground lease, Borowet covenants ans ap:ces s there shall pol
be a merger ol the ground Jease, or of the Jeaschold estale created therehy, with the fee estate covered by the ground lease by reason € id leasehald estae
o1 soid fec estale, or any part of cither, coming into common ownership, unfess Lender shall consent tn writing to such merger; if Barrorver shall acquire
sugh lee estate, then this Instrument shall simuliancously and withoul further action be spread so as 10 beceme o tien on such fee estat

7. USE OF PROPERTY. Unless required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall pot allow changes in the
use far which all or any part of the Praperty was intended ot the time this Instroment was executed. Borrowes shalt not initiale or acquiesce in a change in
the zoning <lassificatlon of the Property without Lender's prior writien consent,

8, PROTYECTION OF LENRER'S SECURITY. If Borrower fails to perform the covenanis and agreemcents contained in this Instrument, or if uny action
ar proceeding Is commenced which aftects the Property ar title thereto or the interest of Lender therein, including, bt not limiled to, eminent domain,
insolvency, code enforeement, or arrangements or proceedings involving abankrupl or decedem, thea Lender at Lender's option may make such appearances,
disburse such sums and toke such action as Lender deems necessary, in its sole discretion, to protect Lender's interest, inchuding, but aot Himited to, (i)
dishursement of sltorey's fees, (H) entry upon the Property to make repairs, (iii) procurerent of satisfactory insurance as provided in paragraph 5 hereof,
and (iv) il this Instrumient is on u leaseitold, exercise of any option to renew of ¢xiend the ground lease on behaif of Borrower and the curing of uny defailt
ol Horrower in the terms and conditions of the ground lease,

© Any amounts disbursed by Lender pursuant 1o this paragraph 8, with intesest thereon, shall become additionnl indebtedness of Borrower secured by
this Instrument. Unless Borrower and Lender agree to other tcrms of payment, such amounts shail be immediately duc and payable and shall hear interest
{tom the date of dishursement ot the rate stated in the Note unless collection rom Borrower of interest at such rate would be contrary 10 applicable law,
in whigh everd such amounts shall bear interest at the highest rate which may be ¢ollected from Dorrower under applicable taw. Borrower herehy covenants
nny agrees that L.ender shall be subrogaled (o the lien of any morigage or other lien discharged, in whole or in pant, by the indebledness secured hereby,
Nothing contained in this paragraph 8 shall require Lender 1o incur sny expense or take any action hereunder,
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2 INSPECTION. Lender may mgke gr gansg b st gttt SRIRESRUPOR 1ng specimman {amdr

10, "HOOKS AND RECORDS, 'MN"F;F;:I"@[‘ Arlﬂ:r‘s . s' Wach other place ns Lender may
appsove it witing, complete and accurile dooks ef nccounts and recards adequate 1o refleel correetiy the results of the aperation of the Propery and copies
of Ml writien cantracts, fenses and ather instrements which afTeet the Property. Such books, records, contracts, leases and other instraments shall be subject
to examination and nspection al any reasonnble time by Lender. Upon Lender's request, Morrewer shalt furnish te Lender, within one hundred and twenty
days after the end of each fiscal yeur of Borrower, 7 balanee sheei, a staternest of income and expenses of the Praperty and a stalement of changes b
Tnaneial pesition, each in reasonable detail and certified by Borrower and, il Lender shall reyuine, by ars independent cenified public accountunt. Bosrower
shall furnish, logether with the foregoing financial statements and at aity time upos Lender’s request, 8 rent schedule Sor the Property, certified by Botrower,
showing the name of ench tenant, and for cach nant, the space occupied, the lease expiration date, the rent payable and the rent paid,

11, CONDEMNATION, Borrower shalf promptly satify f.eader of any action or proceeding relating to any condemnaiion or olher taking, whether direct
or indirect, of the Property, or part thereal, and Borrewer shall appear in and prosecute any such action or proceeding unless oterwise directed by Lender
in writing. Horeower muthotizes Lender, a1 Lender's oplion, as allomey-in-fact for Borower, o commence, appear in and prosecute, in Lender's or
Borrower's pome, any action or proceeding relating to any condemnation or other taking of the Property, whether direct o indireet, and 1o setle or
compromisc any claim in connection with such condemnation or other taking. The proceeds of anty mward, pavinent ar claim for damages, direci or
cansequentinl, in connection with any condemnation or olher wking, whether direct er indirecl, of ihe Property, or part thereof, or for conveyances in lieu
of condemnation, are hereby assighed to and shall be paid 1o Lender subject, Jf this Instrument is on  lensehold, w the rights of lessor under the ground
fease.

Boriower authorizes Lender to apply such awards, payments, proceeds or damages, afler the deduction of Lender's expenses ineurred in the coflection
of such wmounts, & Lender's option, to restoration of repair of the Property or to pavment of the sums secured by this Instrument, whether or not then due,
in the order of applictizis set forth in paragraph 3 hereof, with the balance, if any, to Borrower. Unless Borrower and Eender atherwise agree in writing,
any application of praceed: 1o principal shall not extend or posipone the due dute of the monthly installments referred to in paragraphs | ang 2 hereof or
change the amount of such insialiments, Borrower ageees W exceute such further evidence of assignment of sny owards, procecds, damages or claims arising
in connection with such contemation or (nking as Lender may require,

12, BORROWER AND LIEMNOY RELEASED. From time (0 time, Londer may, al Lender's option, without givieg nolice 1o or obtaining the consent
of Burrower, Borrower's suecessots 0r.signs or of any junbor lienholder or guarantors, withoul liability on Lender’s part and notwithsionding Borrower's
bresch of any covenant or agreement o7 Brscower in this lastrument, extend the tinie for payment of said indebledness or any pant thereof, reduce the
payments thereon, reiease anyone liable o any of said indebiedness, nccept a renewal note or notes therefor, modify the s and time of payment of said
indebledness, release rom the lien of this insvument any part of the Property, take or refease other or additional security, reeenvey ay pant of the Propenty,
consent (o any map or plan of the Froperty, conse/d to the-aranting of any casement, join in any extcnsion or subordination agreement, and agree in writing
with Barrower to modify the rate of fnterest or peros? of amortization of the Note or change the smount of the monthly instaliments paysble thereunder,
Any actions (aken by Letider pursuam to the trms of this paragraphi 12 shall not atlect the obligaticn of Borrower or Borrower's successors ar assigns to
paty the sums secured by this Instriment and 1o ebservy the saverants of Borrower conlained herein, shall nat alfect the guaranty of any person, comoration,
parmership or othet entity for payment of the indebtedness sec e’ hereby, and shall not affeet the lien or priority of tien hereof on the Property. Bonower
shall pay Lender a reasonable service charge, Yogether with such (ke insarance premiums and atterney’s fees as may be incurred al Lender's option, for
any such action if inken al Borrower’s request,

(3. FORBEARANCE BY LENDER NOT A WAIVER. Any torhearance oy Lpader in exercising any right or remedy hereunder, or otherwise aiforded
by applicable Taw, shall not be a waiver of or preciude the excreise of any nzht omemedy. The acceptance of Lender of payment of any sum secured by

this Instrament affer the due date of such payment shal net be a walver of Lendar's ehzht to cither require prompt pryment when duc of all other sums so
secured or.1o declare o defrult for fallure 10 make prampt payment. The progurement S8 insurance or the payment of taxes or other iiens or eharges by
Lender shall rot be o waiver of Lender's right to nccelernte the maturity of the indebiedaess sexured by this Instrument, nier shatl Lendei's receipt of any
swirds, procceds or damages under paragraphs 3 and 11 hereol operme 1o cure of waive Borawir's defaul in payment of sums secured by this Instrument,

4. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a wrilten requesi-fiom Lender (umnish Lender with a writien statemens, duly
ucknowledped, sclting forth the sums sceured by (his Instrument and any right of set-0ff, counterciai 1 or Cther defense which exists against such sums and
the obligations of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended o oe i seeurity agreement pursuant io the Uniform
Commercial Code for any of the items specitfed nbove as part of the Property which, under applicable [aw, inav/oe subjcct to A security interest pursuant
10 the Uniform Comnicrcinl Cade, and Borrower hereby grants Lender a security interest in said items. Borrower agees that Lender may file this Instrument,
or  reproduction thereof, in the real estale records or other appropriate index, as a finanging statement for any of tKe yems specificd above as part of the
Propeaty. -Any reproduction of this Instrument or of any other seeurity ngreensent or financing statement shall be suflicieit as\n financing statement. In
addition, Bortower agrees v execute and deliverto Lender, upon Lender’s request, any fiuancing statements, as well as extensions remownls and amendments
thereof, and reproductions of this Instrument in such form as Lender may require to perfect a seeurity inlerest with respect 10 sai? e, Borrower shall pay
all costs of filing such linancing statements and any extensions, renewals, amendments and releases thereof, and shalk pay all reasonrilzcosts and expenses
of any record searches for financing statements Lender may reasansbly reguire. Without the prior writien consent of Lender, Datrowar sha'l pot create or
sufler to be created pursuant 10 e Uniform Commercinl Code any other seurity imerest in said itemss, including replacements and addifians/thereto. Upon
Borrower's hieach of any covenant or agreement of Borrawer contained in this instrument, including the covenants to puy when due all sums secored by
this Instrument, Lender shall hove the remedics of o sceured party undge the Uniform Commercial Code and, m Lender's oplion, may also invoke the
remedies provided in paragraph 27 of this Instrument as io such items. it exercising any of said remedics, Lender may proceed against the stems of real
properly and any iems of personal property specified sbove as part of the Propenty separately or together and in any order whatsoever, without in any way
affecting the avaitability of Lender's remedies under the Uiniform Commercial Cade or of the remedies provided in paragraph 27 of this [nstrument.

16, LEASES OF THE PROPERTY. As used in this parugraph 16, the word "lease” shall mean “sublense” if this Instrument is on n lesschold, Borrower
shall comply with and observe Borrower's obligations as landlord undet all leases of the Property or nny part thereof. Borrower will not lease any portion
of the Property for non-residential use except with the prior written approval of Lender. Borrower, nl Lender’s request, shall fumish Lender with executed
copics of all leases now existing or hereafter made of mll ar any part ol the Property, and all leases now or hereafler entered into will be in form and
substance subject to the approval of Lender, All leases of the Property shall specifcally provide that such leases are subordinate 1o this Instrumient; that the
teaant attorns to Lender, such attominent 1o be effective upon Lender's acquisition of title to the Propenty; that the tenant ngrecs 1o execute such further
cvidences of attorment as Lender ipay from time 1o tme request; that the attcrment of the fenant shall not be terminated by foreclusure; and that Lender
may, &t Lender's option, nceepi or reject such altornments. Borrawer shall not, withoul Lender's written consent, cxecute, modify, surrender or lerminate,
either wrally or in wrillng, any ease now existing or herealler made of all or any part of the Preperty providing for & term of three yoears or more, permit
an assignment or sublcase of such a lease without Lender's wrillen consent, ar request or cansent do the subordination of any lease of all or any pan of the
Propenty to any lien subordinaty (o this instrument, {f Borrower becontes aware thal any tenant proposes W de, or is daing, any act or thing which may give
rise lo any right of set-oft against reat, Dosrower shal) () 1ake such steps s shall be reasonably ealculated 1o prevent the accrual of any right to a set-ofT
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ngninst rent, (i) notify Lender thergpl o e Ul ST (W1} ahving ten du ] Ty, igfhurse the tenant who shall have
aeguired such right 10 setoff or wk{ sugh i s@ CreTtivi IR disghilrig 'Q:Insi-an‘ b @ e thallrents thercalter due shall continue
1 be payable withowt set-ofF or dedugTion.

Upon Lender's request, Borrawer shadl assign (o Lender, by written instrunsent satisfiactory to Lender, all kases now existing or herentter made ol all
or any part of the Property and all secusity deposits made by tenants in connection with such leases of the Property, Upon assignment by Borrower to Lender
of my lenses of the Property, Lendér shall have all of the rights and powers possessed by Borrower prior 1o such assignment and Leader shall have the right
to modify, ¢xtend or teeminate such existing feases and to execute new leases, in Lender's sole diserelion.

17, REMEDIES CUMULATIVE Each remedy provided in this Instrument is distinet and cumalative (o ol other rights or remedies under this Instrument
or fforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever,

18, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, 1 Borrower shull voluntarily file a petition under the Federal Bankruptey Acl,
as such Act may from tmie to time be amended, or under any similuz or successor Fedeeal statute relating to bamkruptey, insolveney, arrangenwnts o
reorganizations, of undzr any state bunkrupicy ot insolvency a<t, or tie an answer in un Involuntary proceeding odmitting insolvency or inability to pay debls,
of i Borrower shall il (o oblain a vacation or stay of involuntary proccedings brought for the reorganization, dissolution or liguidation of Borrower, or
if Borrower shatl be adjudged a bankeupt, or if'a trustee of receiver shall be appointed for Borrower or Borrower's property, of if the Property sha!) become
subject tr he jurisdiction of a Federaf bankruptey caurt or simiar state conrt, or if Dorrower shall make an assignment for tie benefit of Borrower's creditors,
or i there s un atachment. exccution or other judiclal selzure of any portion of Borrower's assets and such selzure is not discharged within ten days, then
Lender may, ot Lender's aption, declare all of the sums secured by this Instrument 10 be immediately due and payuble withoul prior notice to Borrower,
and Lender may invoke any semedles permitied by paragraph 22 of this Instrument, Any uttorney's Tecs and other expenses inctired by Lender in connection
with Hortower's bankrvscy or any of the other aforesaid events shall be additional indebledness of Borrower secared by this Jastrumen) pursuanl 1o
paragraph § hercol.

19, TRANSFERS OF THY #ROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION, On sale or transfer of (i) all, or any
part of the Propenty, or any Twirsi therein, or (i) beneficial interests in Bortower (if Borrower is not a nalirad person or persons but is » corporation,
pormzrship, trust or otbver legalntiy Lender may, at Lender's option, declare aif of the sums secured by this Instrument 1o be immedintely due and payoble,
ond Lender may invoke any remedivs pernitted by paragraph 27 of this [nstrumeat. This option shall hot wpply I case of

(M wransfers by devise or descent or'oy operation of law upon the death of 2 join! terant er a partner;

{b) sabes or transfers when the transferce’s excditwarthiness and management ability are salisfactory to Eender and the transferez hias executed, prior to
the sale or transfer, o written assumption apreement conlaining such terms s Lender may require, including, if required by Lender, an increase in
the rite of interest pavable urder the Nole,

(e} the grant of a Jeasehold inerest in a pant of tie Proresty of three years or bess (or such longer lease term us Lender may peril by prior wrilien
approvirl) ot containing an aptien (o purchase (ex:ept gay interest in the ground fease, if this Tnstrument is on a lessehokd);

(d} sales or transfers of heneficial interests in Botrower proviccu thal such sales or transfers. together with uny prior sakes or transfers of beneficial interests
in Borrower, hin excluding sales or transfers under subpziozaaphs (a) and (5) above, do not sesull in more than 49% of the beneficial interests i
Bormower having been sold or transterred siice commencenien 2 amortizntion of the Note: and

(<) sales.or transfers of fixturds or any personal property pussuant i the fist paragraph of paragreph 6 hercol,

20. RATICE. Except for any notice required under applicable law (o be given in anather manner, (a) any nolice to Borrawer provided for in this Instrument
or in the Note shall be given by moiling such notice by certificd mail addressed to Porrower st Domower's address stated below or at such other address
ns Horrower may designale by notice fo Lender as provided herein, and (b) sy nutteS 1o Lender shall be given by centified mnbl, relurm receipt requested,
to Lender's nddeess stated herein or to such other address a3 Lender may designale by nzasr 1o Borrower as provided herein, Any notice provided for i
this Mnstrumient of in the Note shall be deemed 10 have been given to Bomower or Lenderwhicn given in the manner designated herein,

11, SUCCESSDRS AND ASSIGNS BOUND; JOINT AND SEYERAL LIABILETY; AGLITS; CAVTIONS. ‘The covenmis nnd agreements herein
contained shall bind, und the rights trereunder shall inure to, the respective suceessors and assigns of Lender and Borrower, subject to the provisions of
poragraph {9 hereaf. All covenanis and agreements of Borrower shall by joint and several, In exercising.ans rights hercunder or \nking any uctions provided
for hersin, Lender muy act through its employecs, agents er independent contiactors as authorized by Lenden, The capiions und headings of the paragraphs
of this Instnment are for convenience only and are 20t 1o be used to interpret of define the provisions fierec?.

27, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY, This form of n ulif=mily instrument combines uniform
covenanis for national use and non-uniform covenants with limited variations by jurisdiction to constitwte & wniform seclrily instrument covering real property
and related fixtures and personal property. This Enstrument shall be governed by e law of the jurisdiction in which the Piopeity is locuted. In the event
that any provision of this Instrumeny or the Note contlicts with epplicable law, such contlict shall not affect otrer provisions.of 2ai=Snstrument or the Note
which can be given cifect withoul the conflicling provisions, and to this end the provisions of this Instrument and the Note aré drcinred 1o be severnble.
In the event that any applicable law limiting the amount of interest or other charges permitted 1o be enllecicd from Borrower is interrérd 2o that any charge
provided for in this [nstrament or in Hie Note, whether considered separately or together with other charges levied in connection wili-hkinsttument and
the Nete, violales such faw, and Borrawer is entitled (o the benefi of such Taw, such charge is hereby reduced 10 the extent necessary 1o dliminate such
violation. The amounts, if wiy, previeusly paid lo Lender in excess of the amounts payable to Lender pursnant 1o such charges ns reduced shail be applied
by Lender to reduce the principal of the indebtedness evidenced by the Wote. For the puspose of determining whether any applicable law limiting the amoun
of imlerest or other charges penmitted 1o be collested from Borrower has been violated, all indebledness which is secured by this Instrument or evidenced)
by the Nole and which constitutes interest, as well as pl other charges levied in connection with such indebtedness which constitute interest, shall be deemed
o be alivcated and spread over the stated term of the Note, Unless othenvise required by applieable faw, such allocation and spreading shall be effected in
such o muiner that the rate of interest computed thereby is uniform thyoughout the siated term of the Note,

23. WAIVER OF STATUTE OF LIMITATIONS. Borawer hereby waives the right 1o assert any statite of limitations as a bar 1 Ihe enforcement of
the Lien of this Instrument or 1o any nctiop brought to enforce the Noic or any other obligation secured by this Instrumeny.

M4, WAIVER OF MARSHALLING, Notwithslanding the existence of any other sccurity interests in the Property fweld by Lender or by any other party,
Lender shall have the right to determing the order in which any or all of the Propenty shall be subjected to the remedies provided herein. Leader shall have
the right 1o detenmine the order in which any or sll portiens of the indebledness secured hereby are satisfied from the proceeds relized upon the exercise
of the remedies pravided herein. Borrower, any party who cansents to this Instruntent @nd any party who row or hereafter acquires a security interest in
the Property and who hns actual or vonstructive notice hercof herehy waives any und all right 1o reguire the miarshailing of assets in connection with the
exercise of any of the remedies permitied by applicable law or provided herein,
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28, CONSTRUCTION LOAN FROMISIONS, 0 D epnily vitnlhc savenanis=agd penditignegp Rl Fonstruction Loan Agreemen, if
any, which Is hereby incorporated w#&q @ F Fv"lﬂ@nt AN ml\@ )Pdc ursugnt to the Construction Loan
Agreement shall be indebledness of Torrdwel sedTFed By this InstrimelT, antl Such a0V hees heifligdtory as Provided in the Construction Loan
Agreement. All sums dishursed by Lender priar 1o completion of the improvements to protect the securily of this Instrument up lo the principal mmount of
the Nole shall be treated as dishursements pursuant to the Construction Loan Agreement. All such sums shall hear interest from the dat of disbursement
at the rate stated in the Note, uless colleetion fram Borrower of interest at such rate would be conlrary to applicable law in which cvent such amounts shall
bear interest ot the highest Taie which may be collected from Bomrower under applicabic Taw and shall be payable upon notice from Lender fo Borrwer

requesting payment therefor.

From tkme to time as Lender deems necessary Lo protect Lender's inlerests, Borrower shall, upen reguest of Lender, execute and deliver o Lender,
in sech form as Lender shall direct, assignments of any and all rights or claims which relate (o the construction of the Property und which Borrower may
have Against any party supplying or who has supplied tabor, materials or services in connection with consirugtion of the Propenty. In case of breach by
Borrower of the covenants and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry upan the Property, (1} may
invoke any of the rights or remedies provided in the Construction Loan Agreement, (i) may acceleraie the sums secured by this lastrament and invoke those
rsmedies provided in paragraph 27 hereof, of (iii) may do both, I, afler the commencement of umontization of the Noie, the Note and this Instrumemt are
sold by Lender, from and after such sake the Conslruction Laan Agreement shall cease to be a past of this Instrument and Borrower shall not assert any right
of set-0lT, counterclaim or sther claim or defense azising owt of or in connection will the Construction Loan Agreement against the abligations of e Note
and this [nstrumenl.

16, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the indebiedness
evidenced by the Note, Batrower hereby absolutely and uncanditionally sssigns und transtirs to Lender alk the rents and revenues of the Propenty, including
those now due, past ¢, ur to become due by virtue of any lease or ether agreement for the occupancy or use of il or any pant of e Propenty, repardbess
of 1o wham the rents and 7zvenues of the Property are payable. Borrower hereby authorizes Lender or Lender's agents fo caliect the aforcsaid rents and

revenues and hereby direéts sach tenant of the Property to pay such eents to 1.ender of Lesider s agents; provided, however, that prior 1o writien notice given
by Lender 1o Borrower of e lreceh by Borrower of any covenant or agreement of Borrower in this Instrument, Borrower sholl collect and receive all rents
and revenues of the Property as irustee for the benefit of Lender and Rorrower, 1o apply the rents and revenues so collected 1o the sums secured by this
Instrumens in the order provided i1 prregraph 3 hereof with the balance, so long us no such breach has oceurred, to the account of Borrower, it heing
intended by Borrower and Lender that the .asignment of renls constitules an absolule assigninent and not an assignment for udditional security only. Upon
detivery of written patice by Lender (o boryavesr of the brench by Borrower of any covenant or agreement of Borrower in this Instrument, and without the
necessity of Lender entering upon and taXing and =xalitaining full control of the Property in person, by agent or by 4 court-appointed receiver, Lander shall
immedintely be entitted (o possession of all ren's i <evenues of the Property as specified in this pargraph 26 as the same become due and payable,
including but siot limited to rents then due and unpaid, and = such rents shall immediately upon delivery of such notice be held by Borrower as rustee for
the benefit of Lender only; provided, however, that the w/itten Jotice by Lender 10 Horrower of the breach by Borrower shall contain a statement that Lender
exercises its'rights 1o such rents. Borrower agrees that conmericing upon delivery of such wrilien notice of Borrower's breach by Lender to Borrower, cach
tenant of the Peoperty shell make such rents payable to and pay-corivcents to Lender or Lender's gents on Lender's writien demand to each tenant therefor,
detivered to each tenant peesonally, by il or by delivering such dezapaf to ¢ach rental unit, without any liability on the part of said tenant o inquire further
as o the existence of n default by Borrower.

[orrower hereby covenants thal Horeower has nol executed any prior nssignment of said rents, that Borrower has not performed, and will not perform,
any acts o has not exeeuted, and will not execute, any instrument which wourd preyent Lender from exercising ils rights under this paragraph 26, und tha
2t the time of execution of this tnstrument there has been no anticipution ar prepayraent of any of the rents of the Property for more than two inenths prior
1o the due dutes of such rents. Dorrower covenants thar Borrower will not hereafteral’oct or aceept payment of any rents of the Property mare than twe
months pelor to the due dates of such rents, Borrower further covenants that Borrower wili e .ceute and defiver o Lender such further assignments of rents
and revenues of the Property as Lender may from time (o lime requust.

Upon Borrower's breach of nny covenmit of agreement of Borsower in this ngirnument, L.endet /vy i3 person, by agent ar by a coun-appaimied receiver,
regardless of the adequacy of Lender's security, entes upon and take and maintain fil) control of the Priperty in order 1o perform ) nets necessary and
sppropriate for the operation and maintenance thereof including, but not limited to, the execution, cariceiiatian or modification of lenses, the callection of
al) tents ongd revenaes of the Property, the making of -epairs 1o the Property and the execution or tesminativd viontracts providing for the management
at muintenance of the Praperty, ol on swch (zoms as are deemed best 1o protest the security of this Instraeicsio b the event Lender elects 1o seek the
appointment of a receiver for the Property upon Berrower's hreach of any covenant or agreement of Borrower in this Fisirument, Borrower hereby expressly
cansents 1o the appoinimem of such receiver. Lender or the receiver shall be entitled to receive a reasonnble fee Jor so menaging the Propeny.

All rents and revenues collecied subsequent 1o delivery of weitten notice by Lender 1o Horrower of the breach wy Borrewer of any covenant or
agreement of Borrower in this Instrument shall be applicd First t the costs, if any, of taking control ef and munuging the Prop<yand collecting the rents,
including, but nat limited 0, attorney's fees, reeeiver’s fevs, premiums on receiver's bonds, costs of repairs 1o the Property, premiyras = insurance policics,
taees, assessmients and other charges on the Praperty, and the costs of discharging any obligation or liabitity of Borrower us lessor or sandi=ed of the Property
and then 1o the sums sceured by this Instrument. Lender or the receiver shall have aceess (o the books und recards used in the operation cad maintenince
ofthe Froperty nnd shall be liable 1o acecunt anly for hose rents actually received. 1.ender shalk not be liable 1o Borrower, anyone clwiming under or through
Borrower or anyone having an interest in the Property by reason of anything done or left undone by Lender under this paragraph 26,

If the rents of the Property nre not sulficient to meet the costs, il any, of wking control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shall become indebiedness of Dorrower to Lender secured by this [nstrument pusuant e paragraph & herewt.
Unless L.ender and Dorrower agree in wriing to other terms of payment, such amounis shall be payable upon notice from Lender f Dorrower requesting
paymen thereol and shall bear interest from the date of disbursement at the rate stated in the Note unless payment of interest at such mie would be centrary
to applicable law, in which event such amounts shall hear interest at the highest rate which may be coltected from Borrower under applicable law.

Any entering upon and taking and maintaining of conttol of the Propenty by Lendes of the teceiver and ary application of rents as provided herein
shall not cure or waive nny defuelt hereunder or invalidate nny other right or remedy of Lender under applicable faw or provided herein. This sssignment
of rents of the Property shall tlerminate at such time ns this Instramer ceases (o secure indebiedness hedd by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES, Lpon Bortower's breach of any covenant or agreement of Bormower in this Instrumens, including, but not limited
Lo, the covenants to pay when due any sums secured by this Instrument, [ender at Lender's option may declare alk of the sums secured by this Instrument
lo be immediately due and payable withoul further demand and may foreclose this Instrument by judiciat proceeding and may invoke any ather remedies
pernitied by upplicable faw or provided herein. Lender shall be entitled 10 collect all costs and expenses incurred in pursuing such remedics, including, but
not limited to, nttorney's fees, costs of documentary ovidence, ahstrW\d litle reports.
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28, RELEASE. Upon payment ofall $u\s s InfinimdhiygTeme] s selbase thigToin !vyuu pay Lender's rensonable costs
incwrred i releasing this Instrume

29, WAIVER OF HOMESTEAD AND REDEMPTION. Bamower hereby waives all right of homestead exemption m the Property. IT Bomower is a

corporation, Borrower hereby waives all right of ezdemption on behalf or Borrower and on behm¥ of o)l other persons acquiring any interest or title in the
Property subsequent to the dale of this Instrument, except decree or judgment creditors ef Borrower.

J0. FUTURE ADVANCES, Upon request of Borrower, Lender, a1 Lender's option so fong as this insirument sccures indebiedness hetd by Lender, iy
make Future Advances to Bortower. Such Futuee Advances, with injercst thereon, shall be secured by this Instrument when evidenced by promissery notes
stating that said notes uze secured hereby. AL no time shall the principal amount of the indebtedness secured by this Instrament, not including sums advanced
in accordance herewith o protect the sccurily of this Instrament, exceed the original amownt of the Note (US $o..00  Z10,.088..08. v iavinnnnd)

plus the additional sum of US sNOn®

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto dyly authorized.

. o

AN R A L AL R R R R L LR R IR ]

“'Walter Kedziora
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Borrower's Address:
Monterey

eerreroreen 51720 N S WK i

Norridge Illinole 60656
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CORPORATE ACKNOWLEDGMENT

STATE OF [LLINOIS, suuisveinnninnnnniininniasionaeenes County ss:
The Taeegoing instrament wits ACRnowldged BEfON IMEINIS 1o vuu v vaveririnieinetnisearnerrnsernrrnsrssinescerosssnsssrseenssrsrrsessssrseessesnes
(date)

by i, T Cerrtiaietaarire s ST ETTTITTRTT TR |
(persan acknowledging) {oflice)
I I I L L T T B PO 14 .01 1T R B T

{name of corporalion) (state)
ol the corporation,

My Commission Expires:
Motary Public

INDIVIDUAL ACKNOWLEDGMENT

Stats oF luiners, LLLV{’{.‘ Ty County ss;

| AV . I‘»»"t‘/i ’ JL&L‘P{'%‘-’N“... a Nolary Public in and for said county and state, do hereby centity that
e O RGBS e onter st bty iy
peesonadly known to me to be the sume [xrsbn(s) whose nanw(s) ....L(?....... «» subsesibed to the forepoing instrument, appeared before me this day in

persen, and acknowledged that ... he L., signed-an! delivered the said instrument as ....... veveevaverenns free amd volumtary act, for the uses and
purposes therein se forth.
<2 t:‘t’ L"' I;" Y 6-7
Given under my hand ang official seal, this ...'.".f..... ety nt‘....,...’.l.’....'n’:xz......... vrereeriing l?..{ '

My Commission Expires: %\&Q@M }\-C’J-m

. Notary ublic
Nﬁ%‘m'mgu "

.

otary Public, Stgtg of Minois ?

Hv(‘om i
YA 1 f
STATE OF ILLINGIS, vuvvsiriaiinirstnensarerenss AR LE’E.E"P"'HS 071100
The forepoing instroment was acknowledged Beforemethis covvryiriiveriiirness o T8, s s rniennsiiisrirs e,

(dare)

MO 2 PEs
OFFICIAL s Af.““‘z(
INDIVIDUAR LIV FEO MR ENRBAES; » SKNOWLEDGMENT

T 4 vouny tEnernl partnel on behalf of
{person acknewledping

vey 1 limitesd rarmership,

{namc of partnershin)

My Commission Expires:
Nolary Muihlic

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF [LLINOIS, vioviiviininnsiiserninnnnirsaiessens County ss:

The fotegoing instrument wias AckDOWIEAEEd BRIOTEMIEINIS 1vvvsstrisssiisrnss s riesresseesnsresaseersesentsstttessrseestemterninns
{damie)

eiverres [T OPIN Ve resseirebraeianeney e e b e, Crvcrienisrirraraan Of

(name ot officer} {office)

e e et e e e b e ceene PP | . Viresnaens s e s COMOTalion,

(name ol carporation) (state)

general partner on behalfel .o, T T s e e ey & liited partiiership,
(name of partnership)

My Commissian Expires: L D TP PP T P PP P TP P P PPN
Netary Public
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The Note Holder will then deiermine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the Change Dade in full on the Maturity Date al my now interost rae
i substantially equal payments, The result of this caloulation will be the new smourt of my monthly paymant.

(D} Limits on Interest Rate Changes

(Please check appropriate boxes, if no box is checked, there will ke no maximam {imit on changes.)

{1 (1) There will be no maximum limit on intcrest rate changes,

L {2) The mterest rate I am required 1© pay at the first Change Date will not be greater than

% or less than %.
[X] (3) My interest rate will never be increased or decreased on any single Change Datc by more than
WO percentage point(s) ( ¢.000 %) from
. ‘herateof interest | have been paying for the preceding period.
LX] ¢O My interest raic will never be greater than 14.000 %, which is called the
"Maxinum Bae."

(E) Effect:ve Date of Chanpes

My new intores: saie will become cffective on each Change Dale. | will pay the amount of my new monthly
payment beginning onurve-firsi monthly payment dete after the Change Date until the amount of my monthly
payment changes again,

(¥} Notice of Changes

The Note Helder wilt delivir eriail to me « notice of any changes in my interest rate and the amount of my
monthly payment before the effective darsof any change. The notice will include information requited by law to be
given me and also the title and telephoac numbar of & person who wilt answer any question 1 may have regarding
the notice,

B. TRANSFER OF THE PROPERTY OR A PEXEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scourity Instrument s amended to read as follows:

* Transfer of the Property or a Beneficial Interest in Borrower, I all or any pant of the Property or any
interest in it is sold or transierred (or if 2 beneficial inteesstin Borrower is sold or transferred and Borrower is not 4
natural person) without Lender's prior written consent, Lendcrimay, at its option, require immediate payment in full
of alt sums sccured by this Sccurily Instrument. However, this.ption shatl not be excreised by Lender if excreise is
prohibited by lederat law as of the date of this Security Insirumcot. Lender also shall not exercise this option if? {a)
Borrower causes to be submitted to Lender information required b7 Lender to evaluate the intended ransferee as if
a pew loan were being made to the wansferee; and (b) Lender reassuatly dearmings that Lender's security will not
be impaired by the loan assumnption and that the risk of & breach of ary covenant or agreement in this Sccurity
Instrument is acceptabic to Lender.

To the exient permitted by applicable law, Lender may chasge o reaseaate fee as a condition to Lender's
consem (o the toan assumption, Lender also may require the transferes to sign’ an assumption agreement that is
‘wcceptable 1o Lender and that obligates the transferce to keep ail the promises and ag eorpents made in the Noie and
in this Sceurity [nstrument. Borrower will continue to be obligated under the Note enit'this Security Instrument
uniess Lender releascs Borrower in writing.

If Lender exarcises the option to require immediate payment in full, Lender shall give Bemower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the aedcs s delivered or
mailed within which Borrower must pay all sums secured by this Sceurity Instrumend. If Borrower £i% 4o pay these
sums priot to the expiration of this period, Lender may invoke any remedics pormitted by this Securitv Instrument
without further notice or derand on Borrower,

: BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable
ate Ride
7

iy :
4 /?7//{: ’/i/%f//%“ﬁﬁm (Seal) k (Szal)

Walter Kedziora ~ [lotrower - Borrower

{Seal) (Sealy

- Burrower - Borrower
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