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MORTGAGE

THIS MORTGAGE {*"Security lustrumient’'y is given ot APRIL 4, 1997, The morigagor is

{*'Borrower''). \J
This Security Instrutucit is given to ARGO FEDE.ML JAVIRGS BANR, F3B

MARJORIE B, BRANCH, AN UNMARRIED WOMAN, AS HER SOLE AND SEPARATE PROPERTY

)
which is organized and f;
existing nndet the lawsof  'THE UNITRD STATES OF AHZRICA e

and whose uddeess is 7600 N, 63RD STREKT, SUMMIT, 11 60301 t)
("Lender™). €1

Borrower owes Lender the principal sum of  FOUR HUNDRED FORT? T1OUSAND ONE MUNDRED AND NO/1Q0a¢tter
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(us $440,100.,00 ). Thisdebtisevidenced by Borrower s natedited he sumredate nsthes Security Instruuent (*Note™),
which provides for monthly payments, with the full debt, if not paid earlier, due apd zayable on

APRIL 1, 2027, Tlus Security Instrument secures to Lender: (2 e eopavineni of the debt evidenwed by the
Note, with interest, and all renewals, extensions and modiNcations of the Note, (1) the pavivent of all other sums, with interest,
ndvanced under paragraph 7 1o protect the seeurity of this Securtty Instrament; and (¢} the performsnee of Borrawer's covehants and
agreements under this Sceurity Instrusiettt and the Note. Fore thispurpose, Borrowerdoes hereby mortpige, grantandconveyto Lender
the following described property located in Coor Covity, (Hinois:

SRE LECAL DESCRIPTIOR ATTACHED HERETO AND MADE A PART HEREOQF.

AP ¥: 17-22-110-014 and 17-22-110~015

which has the address ol 1421 SOUTH PRAIRIE AVENUE, CHICAGO

{Street, City],
Winwis 60808 {*Properly Address''),

(/1 Conde) /
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TOGETHER WITH atl the improvements now or hereafter erected on the property, and all casements, appurtenances, nnd
fixtures now or herenlter a part of the property. All replucements and additions shall nlso be covered by this Security Instrument. All
of the forcgoing is referred to in this Sceurity [nstrument as the *'Property. ™’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estle hereby conveyed and has the right to neorigage, grint
and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrantsand will defend
generally the title to the Property against all claims nnd demnnds, subject to any encuttibrances of record.

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute n unifort security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant nnd ngree ns follows:

1. Payment of Princinal and Interest; Prepayment and Late Charges, Borrower shiall promptly pay when due the principal
of nnd interest on the debt cvidenced by the Note und any prepayment and Inte charges due under the Note.

2. Funds for ‘Tuxes and lnsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly pavments are diic under the Note, until the Note is paid in full, a s (“Funds®') for: (4) yearly toxes and
assessinents which may attnin priotity over this Security Instrusment asa licn on the Property; (b) yearly leasehold pnyments or ground
rents on the Propeity, ifony; (¢) yearly hizard or property insurance premiums; (d) yearly Nood insurance premiums, ifany, (¢) yearly
mortgage insurance premiims, ifany; and (0 any sums pyable by Borrower to Lender, inaccordance withithe provisions of paragraph
8. in licu of the payment o7 ractgage insurance premiums. These itlems re called '*Escrow llems. ' Lender may, ntuny time, collect
and hold Funds in an antoui so! 1o exceed the maximum amount a iender for # federally related morigage loan may require for
Borrower’s cscrow nccount unasr i federal Real Estate Settlement Procedures Act of 1974 ns amended fromtime totime, 12U 8.C.
Scction 2601 et seq. (“RESPA'), anfess another law thit applics to the Funds scts a lesser nmount. [Fso, Lender may, at any time,
collcet and hold Funds in an amoubit net te-axceed the lesser smount. Lender may estimate the amount of Funds duc on the basis of
current dnta and reasonable estimates of cvperditures of future Escrow lems or otherwise in accordance with applicable nw.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instruimentality, or entity (including
Lender, if Lender is such un institution) or in aty Federal Home Loan Bank. Lender shafl apply the Funds to pay the Escrow liems.
Lender may nol charge Borrower for holding and apalsine the Funds, annually analyzing the escrow account, or verifying the Escrow
licms, unlcss Lender pays Borrowet interest onthe Fundssod applicable Inw permits Lender (o muke such acharge. However, Lender
may require Borrower 10 pay n one-lime charge for an indep :ndent real estate 1ax reporting service used by Lender inconnection with
this loan, unless applicable law provides otherwise. Unlessan n treetacnt is made or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrower any interest or carnings on zac Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid ot the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which cach debit to.ine Funds was made. The Funds are pledged as additional
sccurity for all sums sccured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitied to be held &y appliznble law, Lender shall account to Borrower for
the excess Funds in accordnnce with the requirements of applicable law. If the anouiil-of the Funds held by Lender at nny time is
not sufficicnt to pay the Escrow ltems when due, Lender may so notify Borrower inawziiing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-delicizney in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full ofwll sums secured by this Sceurity Instrument, Lender shall promptly zefund to Borrower any Funds held
by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior to the acosisition or sale of the Property,
shali apply any Funds held by Lender at the time of acquisition or sale us a credit against the sums secuied yvanis Security Instrument

3. Application of Payments. Uniess applicable Inw provides otherwise, nll payments received by Leadzr under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Nole; sccond, 1o nmounts payable under paragraph 2, third,
to interest due; fourth, to principal duc; and lnst, to any Inte charges due under the Nole.

4, Charges; Licns, Borrower shail pay all taxes, nssessments, charges, fines and impositions nitributable to the Property which |
may attnic priority over this Security Instrument, nnd leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in parngraph 2, ot if not paid in that manner, Borrower shall pay them on time dircctly to the person owed
payment. Barrower shall promptly furnish to Lender il notices of smounts to be paid under this paragraph. If Borrower mukes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promiptly discharge any licn which has priotity over this Seeurity Instrument unless Borrower: (a) agrees inwriling
to the paviment of the obligntion secured by the lien ina manner acceptable to Lender: (b) contests in good fuith the lien by, or defends
agninst enforcement of the lict in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien,
or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to  lien which may attain priority over this Security Instrument, Lender
may give Borrower n nolice identifying the licn. Borrower shall satisfy the lien or take one or more of the actions set forth above within

10 dnys of the giving of notice.
(LLINOIN- Single Family -ENNLVFHEMU UNIFORM INSTRUMENT tnitials / AT,
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S, Huzard or Property Insurance, Borrower shall keep the improvetments now existing or hereafler erected on the Property
insureed aguinst loss by fire, hanzards included within the tenm *extended covernge'' and any other hazards, including oods ot
Mooding, for which Lender requires insueance. This insurance shadl be mointained it the smounts and for the periods that Lender
requires “The insurance carrier providing (he insurnnce shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. (M Borrower fuils to mnintnin covernge described above, Lender may, nt Lender's option, obtain coverage
to protect Lender's rights in the Property in nccordance with paragraph 7.

Al insuronge policies and renewnls shil) be aceepinble 1o Lender and shall itelude o standnrd mortgage clouse. Lender shall
have the right Lo hold the policies and renewals. |f Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender
may make proof of loss il not mnde prompily by Horrower.

Unless Lendernnd Borrower otherwise agree inwriting, insurance proceedsshall beapplicd to restorntionor repair of the Property
damaged. il the restoration or repair is economically feasible and Lendet's securily is not lessened. IFthe restorntion or repair is hol
ceonomically feasible or Lender’s security would be lessened, the insurnnice proceeds shatl be applicd to the surs sectired by this
Security [nstrumentsshether or nol thendug, with nny excess paid 1o Borrower. I Dorrower abandonsthe Properly, or does 1ol answer
withit 30 days i notice from Lender that the insurance carrier has offered to settle o claim, then Lender may collect the insirnnee
proceeds Lender may use the proceeds o repait or restore the Property of o pay sums securcd by this Sccurity Instrament, whether
ot tol thett due The 30y period will begin when the hotice is given.

Unless Lencker and Borroies otherwise ngree in writing, any applicntion of procecds to principal shall not extend or posipone
the due cate of the monthly paveeni= refereedd to in parngraphs 1 and 2 or change the amount of the payments, IF under parngeaph
21 the Property isacquired by Lender Garrower's right o any insuranee policics and proceeds resulting from daruge 10 the Property
prior o the ncquisition shall pass lo Lendzz to the extent of the sumy sccured by this Sccurity [nstrument immediately prior to the
acquisition.

6. Occupancy, Prescrvation, Maintenanre wad Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shill occupy, establish, and use the Pronerty ns Borrower's principal residenice within sixty dnys tfter the execution of this
Secutity lnstrument and shall continue to occupy Live rancrty us Borrowet's principnl residence for at least one year after the date
of occupancy, unless Lender otherwise ngrees i writing, witich consent shall not be unreisonably wilhheld, or unless extenusting
circumstances exist which arc beyond Borrower's control Borrower shall not destroy, damage or impnir the Property, allow the
Property to deteriorate, of commit waste on the Property. Borr¢wer shall be in default it any forfeiture action or proceeding, whether
civilorcriminal, isbegun that in Lender's good faith judgment contd result in forfeilure of the Property or otherwise materially impair
the tien crented by this Sectitity [nstrument or Lender s seeurily intercst. Borrower inay cure such a default and reinstaic, 48 provided
inparagtaph 18, by causing the action or proceeding tobe dismissed with ¢ rulueg that, in Lender s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other materinl impuiawent of the lieh crented by this Security Instrument or
Lendes's sccurity interest. Borrower shall also be in defaull if Borrower, dunng thz-1aan application process, gave materially false
ar inaccurate information or stntements to Lender (or fnlled to provide Lender withany material information) in connetion with the
lonn evidenced by the Note, including, but not limited to, representations concerning Surrower's occupnney of the Property s a
principal residence. IFthis Security Instrument ison n leaschold, Borrower shall comply withali*ic provisions olthe leasc. [fBorrower
acquires fee title o the Property, the leaschold and the fee title shall not merge unless Lendyr agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borroswer fils 1o perform the covenarts and ngreements contnined in this
Secunty Instrument, or there is o legal proceeding that may significantly afTect Lender's rights in the “roparty (such us 4 proceeding
inbankeuptey, probate, for condemnation or forfeiturc of to enforee laws or regulations), then Lendey st avnnd pay for whalever
is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s nctions may.inriude paying any sums
secured by a lien which has priority over this Security Instrument, appearing incourt, paying reasonable atoryeys’ fees und entering
on the Property to make repairs. Although Lender may tike action under this paragraph 7, Lender docs not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note eate and shall be pavable, with interest, upon notice from Lender lo Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortignge insurance as a condition of making the loan sceured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, forany renson, the mortgage
insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in cffect, al a cost substantinlly cquivalent to the cost to Borrower of
the mortgage insurance previously in effeet, from an alternate mortgnge insurer npproved by Lender. 11 substantinlly equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month u sum cqual to one-twelfth of the yearly
mortgaye insueance promiutm being paid by Borrower when the insurance coverage lapsed orcensed tobeincflect. Lender will accept,
use ang retnin these payimicnts as a loss reserve in licu of mortgage insurance. Loss rescrve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount und for the period that Lender requires) provided by an insurcr

ILLINUIS- Single Family -FNMA/RHLMC UNIFORM INSTRUMENT Initialm *ho ) IS
VMPER(IL) (9302) Form 30149580 Amended &91 Puge 3 of 6 WLDEED




UNOFFICIAL COPY

LOAN By 9738011371454
approved by Lender agatn becomes avaituble nnd Is oblained. Botrower shall pny the preminny required o muintatn moripnge
insurance in effect, or to provide i loss rescrve, until the requirement for mortgage insurance cids in accordance with any wrilien
agreement between Borrower and Lender or applicable .

9, Inspection, Lender or its agent may ke reasonuble entriex upon and inspections of the Property. Lender shull give Borrower
notice m the time of or prior Lo un inspection specifying reasonuble Cituse for the jnspection.

10, Contemnation, The procecds of aiy award or claim for damages, direct ot consequential, in cotinection with any
condemnation of other tuking of nny part of the Property, or for conveyatice in licw of condenmuition, are hereby ussigned and shall
be pmd lo Lender

Inthe event of wtotid aking of the Property, the proceeds shatt be applied to the sums secured by this Seenrity Insirimettt, whether
or 1ot then due, sith nny excess paid (o Borrower 10 the event of 4 partial nking of the Property in which the fair market value of
the Property immediately before the taking is cqual 1o or greater than the amonnt of the sums secured by this Security tnstrument
nnmedintely before the tuking, unless Borrower and Lender otherwvise agree in writing, the sutns yecured by this Scearity Instrament
sholl be reduced by the amount of the proceeds multiplied by the following fraction: (i) the totn] amount of the sumy seeured
immedintely befare she laking, divided by () the falr market vihue of the Property inisiediately before the taking Any bitance shall
be pnid 10 Borroser L the event of n partial taking of the Property tn which the fir murket vilue of the Property imniedintely before
the taking is icss thai the amount of the sumy secured immediately before the tnking, uniess Borrower and Lender atherwise agree
in writing or undess appticrtin faw otherwise provides, the proceeds shall be applicd to the suths scenred by (his Sceunity Instrument
whether o not the sumy ne e due.

ifthe Property is abandonsit by Borrower, of If, nfler notice by Lender to Bortower thut the condemnor offers to iake an nwied
ot settle n claiets For dnmages, Borrwer faily to respond to Lender within 30 dnysafter the date the notice is given, Lender isauthorized
to collect and apply the procesds, i its ortion, either to testotntion or repair of the Property or to Ihe sums secured by this Security
Instrutnent, whether or nol then duc

Undess Lender and Borrower atheriise agree (o writing, any application of proceeds to principnl shall tiot extend or postpone
the due date of the monthiy puyments referred o in naragraphs | and 2 or change the amount of such payments.

11, Borrower Not Releaweds Forbenranee Ly Condor Not  Walver, Extension of the time for paymient or modification of
amortization of the sums secured by this Secunty Insinsectt granted by Londer to any successor in interest of Bortower shall not
opetate to release the linbility of the original Borrower or urrower's successors in interest. Lender shall not be required tocommence
procecdings against any successor i interest of refuse o extond titne for paymentor otherwise modify smortization of the sums secured
by this Scourity Instrument by teuvort of any demand made by *n¢ original Dorrower or Borrower's successors in interest. Aty
forbearance by Lender ih excttsing any right or remedy shall not b pawniver of or preclude ihe excteise of uny right or remedy.

12, Successory und Assigny Bouad) Joint and Severat LinhilhyyCo vignees, The covenants and agrecitionts of 1his Security
Instrsinent shall bind nid benefit the suceessors und wssigns of Lender nad Sorrower, subjest 1o the provisions of paragraph 17,
Barrower's covenants nnd agreetiients shall be joint nnd several. Any Bortower whecossigns this Security tnstriment bl doey ot
execute the Note: (1) iscossigtiing tils Security Instrutnetit anly to morigage, grnnt snd convey that Bortower's literest in the Property
witder the terims of thix Secutity fastnnnent; (b) is ot persoi!ly oblignted to pay thew:an secured by this Security Instrament; snd
(¢) agrees thin Lender nnd any other Borrower may agree to exiend, modify, forbear o puiks any accotimmodations with regnrd to
the terms of this Security {nsteument or the Note without that Borrower's consent.

13, Loun Charges. [Fthe lonn secured by this Security Instrament {s subject 1o o lnw which sets thaximum Jonn charges, and
that b |s fnally interpreted so that the interest or other loan chiarges collected or to be collected in cunticetion with the loun exceed
the permitied limits, then. (@) atty such fonn clinrge shatl be reduced by the amount necessary (o fedvesb: charge 1o the permitted
tiendd; and {b) nny sits already collected from Boteower which exceeded periitied Hmits will be relunded (o Borrower. Letider may
choose to make this refund by reducing the principal owed under the Note or by mnking o ditect payment to Borrower. i1 refund
reduces principad, the reduction will be treuted as & partial prepayment without any prepyment charge under 1, Note.

14, Notices, Any notice W Borrower provided for in this Scoutity lnstrument shull be given by delivering it or by maiting it by
Nrst class mand untess applicable Yaw requires use of wrother method. T totive shall be directed to the Property Addressor any other
address Borrower designiates by notice to Lender. Any notice to Lender shalt be given by first cluss il to Lender’s addrexs staled
kieretn or any other nddress Lemder desigites by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to huve been given lo Borrower or Lander when given i provided in this pargriph 18

18, Governing Law; Severahitity, This Secteity Instrument shati be governed by federal lnw and the Inw of the jurisdiction in
which the Property is tocated. In theevent that atty provisionor clouss ol this Security Instrumertt of the Nole conflicts with applicable ¢y
law, such conflict stall ot afTect other provisions of this Security lustrument or the Note which can be given effect without the 1,.‘)
conflicling provision To this end the provistons of this Sccurity Instrument and the Note are dectared 10 be severuble.

16, Borrower's Capy. Borrower shatl be given one conforted copy of the Note and of this Security Instrutient,

17, Trunsfer of the Property or a Beneficlal Interest in Borvower, 1 all or nny port of the Property or sny interest in it Is sold
or translerred {or if & beneficial interest in Borrower i sold or tranferred and Borrower is not i natural person) without Lender's
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prior written consent, Lender may, at its option, require immediate piyinent in fult of nll sums sccured by this Security Instrument.
Howcver, this option shall not be exercised by Lender ifexercise is prohibited by federal Inw as of the date of this Security Instrument.

Il Lender excreises this option, Lender shall give Borrower notive of aceeleration. The notice shall provide o period of not fess
than 30 davs fram the date the notice is delivered or moiled within which Borrower must pay wil sutns secured by this Securily
Instrument. 1f Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied by
this Security [nstnement without furthicr notice or demand on Borrower,

18, Borrower's Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued atany time priortothe earlicrof: (n) $ days (or such other period as upplicable lnw may specify
for reinstatement) before sale of the Property pursunnt to any power of sale contained in this Sceurity Instrament, or (b) entry of a
judgment enforcing this Security instrument. Those conditions are that Borrower: (a) puys Lender all sums which then would be due
under this Scctrity lustrument and the Note ns if no accclerntion had oceurred; (b) curcs any default of any other covenanis or
agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to, rensonuble attornicys’
foes; and (d) takes such action as Lender may reasonably require to assure (hat the lien of this Security lnstrument, Lender's rights
in the Properly ans Rorrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrument and the obligntions secured hereby shall remwin fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the casc of acceleration under paragraph i7.

19. Sale of Notey Ciivagr of Loan Servicer, The Note or a partinl interest in the Note (together with this Security Instniment)
iy be sold one of more tinr without prior notice to Barrower. A sale may result in n change in the entity (known as the **Loan
Servicer') that collects monthiy gavanents due under the Note and this Security Instrument. There nlso may be one or more changes
of the Lonn Scrvicer unrclnied to « sufe-of the Note. If there is n change of the Loan Servicer, Borrower will be given written niotice
of the change in accordance with paragrazi 14 above and applicable fnw. The notice will state the name and address of the new Loan
Servicernnd the nddressto which payments should be made. The notice will also comain any other information required by applicable
law.

20, Hazardous Substunces, Borrower shintotsause or perinit the presence, use, disposal, storage, or relense of any Hazardous
Substanceson or in the Property. Borrower shall nov wor allow anyone else to do. nnything nffecting thie Propenty that is in viokation
of any Environmental Law. The preceding two sentengee shull not apply to the presence, use, or stornge on the Property of small
quantities of Huzardous Substances that are generally recognizad to be npproprinte to normal residential uses and to maintenance
of the Property.

Borrower shall promplly give Lender written notice of any iuvestigation, claim, demand, lavsuit or other action by any
governmental or regulatory ngency or privite party invoiving the Prapsay and any Hazardous Substance or Environniental Law of
which Borrower hasnctual knowledge. 1€ Borrower learns, or ix notifled by i governmental of tegulatory autharity, thatany removal
or uther remediation of any Husurdous Subsinnce atecting the Property {i recsssary, Borrower shull prompily tnke nil necessary
remedial netions in nccordance with Environmental Law.

As uscd in this paragraph 20, **Haznndous Substances' nre those substances defined as toxic or hazardous substances by
Environmental Law and the following substanives: gasoling, kerosene, other flammabile orloxic petroleutn products, toxic pesticides
ang herbicides, volatile solvents, materinls containing nsbestos ot formnldehyde, and radicacts~c materinis. As used in this parugraph
20, Environmental Law'' means federal lnws nnd faws of the jurisdiction where the Property I8 located that relnic to health, safety
or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covennit and ngree as follows:

21, Accelerntion) Remedies. Lender shal give notice to Borrower prior to acceleration followlzgp Snrvower's breach of
any covenant or agreement In this Security Instesment (but not prior (o aceeleration urder paragrapit 7. unless applicable
law provides otherwise), The notice shull specify: (a) the default; (b) the action required to cure the defauic () u date, not
iess thun 30 duys from the dute the notlce Is given to Borrower, by which the default must be cured: and (d) that failure to
cure the default on or before the dute specified in the notice may result In weceleration of the smms secured by thin Secarity
tnstrument, forcclosure by judiclul procecding wnd sale of the Property. The notice shall further inform Borrower of the right
to reinatate ulter uceeleration und the right to ussert in the foreclosure procecding the nop-existence of u default or any other
defense of Borrower to acecteration and forecinsure, IF the defuult Is not cured on or before the date specified in the notice,
Lender, »t fyoption, may require immediate payment in full of all sums xecured by this Security Instrument without further g
demund und may foreciose this Security Instrument by Judiciut proceeding, Lender shuil be entitled to collect sl exprenses .5
Incurred in purswing the remedien provided in this pucageaph 21, includiag, but not imited to, rensonable uttorneys feesund { )
costs of title evidence, @

12, Release, Upon payinent of all sumis secured by this Sccurity Lustrument, Lender shnll release this Security Instrument without ',3
charge o Borrower. Borrower shall pay any recordution costs. E,n

23, Waiver of Homestead., Borrower waives all right of homiestead exemption in the Property.
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24, Ridees to this Security tusteument, ione or mere ridess nre executed by Borrower i recorded together with this Seeurity
Instrument, the coverants and agreements of ench such tider shallbe incorpotated into and shall auwend and supplement the covenants
and agreeqents of this Security Instrument s if the rider(s) were n part of this Security Instrument,
[Check applicable bos(es)]
[X-] Adjustabte Rate Rider X} Condominium Rider oo 14 Faly Rider
=7 Geaduated Pavnent Rider ) Plunned Unit Development Rider 77— Biwecekly Puyment Rider
=3 Balloon Rider 3 Rate Improverent Rider =7 Second Home Rider
) VA Rider =1 Other(s) {specily)

RY SIGNING BELOW, Borrower accepls and ngrees (o the terms ind covenants contained in this Sccurity [nstrument and in
any rider(s) exccuted by Bortower and recorded with il.
Witnesses:

il

'y

JORIE B, BRANCH

STATE OF ILLINOTS, COOK, Coun.y am
1, Susan E. Rakowski , 1t Notary Public in nnd for said

county and stite do hereby cortify that  MARJORLIE B, BRANCH, an unmarriod weman,

petsonatly knowi to me to be the snme person(s) whose namc(s) subscribed to the forcgoing instrument, apprared before me this day
in person, and acknowledged that she signed and delivered the said instriment as” -~ her
free and voluntary act, for the uses and purposes therein set forth.

Given under my hiund and oMicinl scal, this  4eh dayof  April, 1997,

My Commission Expires: C
“ Notary Pyblic

ILLINQIN- Single Family FNMAFILMC UNIFORM INSTRUMENT
VMP-6RALE9303) Form 3014 950 Amended &30 Page 6 of 6 1LLDEED
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PARCEL 1:

UNIT A-11 IN PRAIRIE PLACE CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION BEINO A SUBDIVISION
IN THE NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS

BEGINNING AT THE NORTHEAST CORNER OF LOT 1 IN SAID SUBDIVISION: THENCE NORTH 00
DEGREEY 01 MINUTES 19 SECONDS EAST ALONG THE NORTHERLY EXTENSION OF SAID LOT 1
FOR A DISTANCT. OF 56.00 FEET: THENCE SOUTH 89 DEQREES 58 MINUTES 41 SECONDS
EAST 100,21 FaiT: THENCE SOUTH 00 DEGREES 01 MINUTES 19 SECONDS WEST 124.00
FEET: 'THENCE NORTH 89 DEQREES 589 MINUTES 41 SECONDS WEST 102.21 FEET TO THE
EAST LINE OF SALT LOT 1; THENCE NORTH CO DEGRERS 01 MINUTES 19 SECONDS EAST
ALONG SAID EAST LIN¢C{8.00 FEET THEREON TO THE POINT OF BEGINNING, 1IN COOK
COUNTY, ILLINOIS. e

LOT I IN PRAIRIE PLACE TOWNHOMES SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHWEST FRACTIONAL QUARTLR. GU SECTION 22, TOWNSHIP 39 NORTH. RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN,-DECORDED MARCH 3, 1995 AS DOCUMENT NUMBER
95150205, IN COOX COUNTY, ILLINDIS.

WHICH PLAT OF SZURVEY IS ATTACHED AS(EYAIBIT “E* TC THE DECLARATION OF
CONDOMINIUM RECORDED APRIL 29. 1996 Iiv THE OFFICE OF THE RECORDER OF DEEDS OF
COOK CUUNTY, ILLINOIS AS DOCUMENT NUMBER 96318235, AS AMENDED MY THE
CORREZTION TO DECLARATION RECORDED IN THE-PECORDER'S OFFICE ON MAY 21, 1996,
AS DOUUMENT NUMBER 96185673, AND AMENDED BY P& FIRST AMENDMENT RECORDED IN
THE RECORDER'S OFFICE ON NOVEMBER 25, 1996 AS LOCUMENT NUMBER 906895524, AS
AMENDED FROM TIME TO TIME:; TOGETHER WITH ITS UNDIVLPED PERCENTAUE INTEREST IN
SAID FARCEL ALL THE PROPERTY AND SPACE COMPRISING 2LL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY.

PARCEL a1

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL ] FOR INGRESS 4D EQRESS
OVER, UPON AND ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IMN.THE GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORDED DECEMBER 29, 199( AS® DOCUMENT
NUMBER 04080034,

PARCEL }:

NON-EXCLUSIVE EASEMENT FCOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER, UPON AND ACROSS THE EAGEMENT PARCEL AS CREATED AND SET OQUT IN THE GRANT
OF EASEMENT DATED DECEMBER 20, 1994 AND RECORDED DECEMBER 29, 1934 AS DOCUMENT
NUMBER 04080015,

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION
OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-22-110-014 and 17-22-10-015
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ADJUSTABLE RATE RIDER

TS ADJUSTABLE RATE RIDER is made this ~ 4TH  davol APRIL, 1997,
and 1s incorporated into and shall be dectned o amend and supplement the Morigage. Deed of Trust ot Sccurity
Deed (the **Sceurily Tnstrument™) of the same date given by the undersigned (the *'Rorrower’') lo secure
Borrower's Adjustable Rutc Note (the “*Note™') o ARGO FEDERAL SAVINGS BANK, F2a

(the Lender Tel the same date and covering the property described in the Security Instrument and located at:
142) SOUTH PNAARIE AVENUR
CHICAQO, 1L 60005

THE NOTE CONTAIMs PROVISIONS ALLOWING FOR CHANGES IN TIHE
INTEREST RATE AND 7elk, MONTHLY PAYMENT. THE NOTE LIMITS TIIE
AMOUNTTHE BORROWER'SINTERESTRATE CANCHANGEATANY ONE TIME
AND THE MAXIMUM RATE T¢'Z BORROWER MUST PAY,

ADDITIONAL COYENANTS, [nadditionto thezevennnts and ngrecments made in the Security lestrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initinl interest rte of 7, 6284, . The Note provides for chungesinthe interest
rate and te monthly pavinents, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthe 18T  dayol  APRIL, 1999, und on that
day cvery aerh  monthithereafier. Enchdnteon which my interest miccoardslampe iscalled n **Change
Date ™

(83 The lndex

Beginning with the frst Change Date, my interest rle wili be based on an Index The *indes” isthe weekly
wverage vicld on United States Frensury scenrities adjusted to n constant maturity of 2 year(s), nv-avide avallable
by the Federal Reserve Bonrd. The most recent Index figure available as of the date 45 days before caca Change
Date is cnlted the **Current Index. ™

[Fihe Index is no longer nvailable, the Note Holder will choose o new index which is bused upon comparable
information. ‘The Note Holder will give me notice ol this ¢hoice.

(€) Culeutation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by ndding

Page 1 of 3 PBI79RDY PSATRLY 610
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TWO AND SEVEN-EIGHTHS percentage point(s) (  2.873% ) la the Current [ndex.
The Note Holder will then round the result of this catculation to the nearest onc-cighth of onc percentnge point
(0.128%). Subjeet to the limits stated in Section 4(D) below, this rounded amount will be my new interest ratc until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficient to repay the
unpaid principat that [ am expeeted to owe at the Change Date in full on the Maturity Date at my new intercst rate
in substantially cqual payments. The result of this calculntion will be the new amonnt of my monthly payinent,

(D) Limity on Interest Rute Changey

The intetest tate | am required to pay at the first Change Date will not be greater than 9.625%
or less than 7.628%,  Therealler, my interest rate will ncver be increased or decrensed on any single
Change Dric by more than TWO percentage point(s) (  2.000% )
from the Tz of interest 1 have been paying for the proceding twenty-four month(s). My interest rate will never be
greater than” ~13,62%%, nor less than 7.625%,

(E) Effecvive Sate of Chunges

My new iniersatcie will become effective on ench Change Date. 1 will pay the amount of my new monthly
paytnent beginning oi e frst monthly payment date nfler the Change Date until the amount of my monthly
pavment changes again.

{F) Notice of Chunges

The Note Holder will deliver-oriail to me a notice of any changes in my interest rate nnd the amount of my
monthly puyment before the effective dage of any change. The notice will include information required by law to
be given meand alse the title and telephone rumber of n person who will answer any question | may have regarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is ameided to rend as follows:

Treansferof the Property oru Beneficial Interest in Boreswez, 1fali orany partofthe Property orany interest
in it is sold or transferred (or if a beneficin! interest in Borrower is £ole or transferred and Borrower is not a natural
person) without Lender's prior swritien consent, Lender auty, at its optionrequire fnvmedinte paviment in full of
all sums sccured by this Security Instrutnent. However, this option shallnot be-exercised by Lender if exercise is
prohibited by federal lnw as of the date of this Sceurity Instrumient. Lendera’zo shall not excrcisc this option if:
{a) Borrower couses 10 be submilted to Lender information requited by Lender o zviinte the intended transferec
as if @ new loan were being made to the transferce; and () Lender rensonably detcemiries that Lender's security
willnot be impaired by the loanassumption and that the risk ofa brench ol uny covennut arigreement in this Security
Instrument is agceplable to Lender.

To the extent permitied by applicable law, Lender tay charge i reasonable fee ns o cargition to Lender's
consent to the lonn assumption. Lender may nlso require the transferee 1o sign an assumnption agcezment that is
aceeplable to Lender and thot obligates the transferce to keep all the promises nnd agrecments muce i the Note
nnd in this Security Iastrument. Borrower will contimie to be obligated under the Note and this Security [ustoument
unless Londer releases Borrower in weiting,

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower nolice of
nceeleration. The notice shall providea period of not less than 30 days from the date the notice is delivered or mailed
within which Borcower must pay all sty secured by s Scenrity Instrument. If Borrower [iuils to pay these suns
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prtor tothe expirationof this peried, Lender may invoke any remedies permitted by this Security Instrutnent without
further notice or demand on Borrower
BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms und covenanis contatned in this Adjustable

Rate Rider ‘ )
Ly o Flpanch

MARJORIE B. BRANCH

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _1LLINOIS

) us
COUNTY OF _ COCK )

A

On this duy before me, the undersigned Natary Public, personally nurzared

MARJQRIE B, BRACH, an unmarrled woman

to me known tabe the individunl described in and who executed the Adjustable Rate lides, and acknowledged that
he ot she signed the Adjustable Rie Rider as his or her free and voluntary act and deed;tor the ases nnd purposcs
therein mentioned.

Given undegMmy seud this _f‘_‘h dayof __April 097
p - Rexiding at
Natars Public in and for the Stuteof ___I1linois

My commission explires

FRICIAL “EAL
SOUSAN E RAKOWSK!
NOTARY PUBLIC. l‘r‘.;:":e(‘ncm:g?;:

MY COMMIBBION
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CONDOMINIUM RIDER

TIS CORDOMINIUM RIDER Is tiade thiy ATH  dayof APRIL, 1997 and
i tcotporated io i shnll be deered to amend and supplernent the Morgage. Deed of Trust or Security Deed
{the **Security tsceatimnt ") of the same dite given by the undersigned (the **Burrower'") 1o secure Borrower's
Noleto  ARQO FEPGRAL BAVINGE BANX, FBB

(the ““Lender''y of the sime date and <overing the Propenty deseribed in the Security Instroment and located .
1421 BOUTH PRAIRIE AVENUR
CHICAGO, 1L 60603

"The Property includes a unit in, logethor with pi undivided interest in the comimon clements of, n condominium
project known os.  PRAIRIE PLACE

(the ' Condotitmum Project™). 1Fthe owners nssacintion or othier<aiily which acts for the Condominivwin Project
{the "Owners Associntion’ 'y holdstitleto property for thebenefit or use of its embers or shireholders, the Propenty
afso includes Borrower's interest in the Owners Associntion dtict the uses.praceeds nnd benefits of Borrower's
hlerest

CONDOMINIUM COVENANTS. I addition to the covenants and agrecmeats sade in the Secutity
fnstrument, Borrower and Lender further coverant and agree as foliows:

A, Condominiem Obtigutions, Borrower shall perform all of Borrower's obligations urariihe Condo-
minium Project’s Constituent Documents. The **Constituent Documents’ arc the: (i) Declaration o apy other
docunient which creates the Condorminium Project; (i1} by-lnws, (1ii) code of regulations, and (iv) other cquivalent
documents. torrower shall pramptly pay, when dug, sil ducs and nsscysments itiposed pursunnt 10 the Constituent
Documents.

B, Hazard Insurance, Solong as the Owners Associntion muintains, with 4 generally nccepled insurance
carrier, & *'masier’ or blankel’” policy ot the Condominium Project which is sitisfuctory to Leader and which
provides insitratee coverage in the nmounts, for Lhe periods, aid against the hazards Lender requires, including
fire and huzaeds included within the term **extended coverage,”* then:

MULTISTATE CONDOMINIUAM RIDER « Single ¥amily « Fannie Mae/Freddio Mas
UNIFORM INSTRUMENT Form 3140 9:90 Page 1 of 3 GCON GCONRL 509
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{iY Lender waives the provision in Uniform Covenant - 2 forthemsonlhly paymenitio Lenderofthe
yearly premium instatlments for hazard insutnice on the Property; and

(i} Borrower's abligation under Uniform Covenant % to maintwin huzurd insurance coverage on
the Property s deetmed satisfied to the extent that the required coverage is provided by the Qhwners Associution

policy.
Borrower shibive Lender prompt notice of any tapse in required hazard insuranee coverage.

ln the event of a'chiziriontion of havnrd insurance procecds in licu of restoration or repair following a loss to
the Property, whether Lo the snil of to comition elements, any proceeds payable to Rorrower arc hereby nssigned
and shall be paid to LendnrZar application to the sums securcd by the Security Instrument, with any excess paid
to Borrower.

C. Public Linbility Insurance. orrower shull tnke such nctions ns iy be reasonable 1o insure thal the
Owners Association inmintaing npublic lieiit insurance policy sicceplable in form, nmount, and extent of covernge
to Lender

D, Condemaation, The proceeds of any awnrd-or haim for dnmages, direct or consequential, puynble (o
Borrower it connection with any condemnation or atiter tekiny of atl or any part of the Property, whether of the
unit ot of the common clements, o nny conveyunee in liev.ofeundemnation, are hereby ussigned nnd shall be paid
to Lender. Such procecds shall be applied by Lender to the sezarsecured by the Security Instrument us provided
in Uniform Covenant 10,

E. Lender's Prior Consent, Barrower shull not, except after notice tu Leaderand with Lender s prior written
consent, cither partitton or subdivide the Property or consenl to:

{iy theabandonment ortermination of the Condomintum Project, exeept forabandonment or lerinatiott
tequited by taw in the cnse of substantind destruction by Mre or other caswalty o0 tnthe cnse of 2 taking by
condgmuation or ciuinetit domain,

(1) ony amendment to nny provision of the Constituent Docuitients if the provision iz e the exproess
benelt of Lender:

(tun) teemtioation of professional mnnagement and assumption of seif-management of the-Uwners
Assozintion; of

(iv) nny nction which would have the effectof rendering the public linbility insurance covetnge taintnined
by the Owners Associntion unacceptable to Lender.

F.  Remedles, [[Boreower does not poy condomininm duesand assesstients when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shat! becomie ndditionnl debt of Borrower secuted

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fansie Mae Freddie May
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by the Security tnstrument. Unless Borrower and Lender ugree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate uid shall be paynble, with interest, upon notice from Lender
to Borrower requesting payment.

By Swaviva Prrow, Borrower aceepts and agrees to the lerms and provisions contained in this Condominium Rider.

/) Veddtee Y /ij//cme/\)

MARJORIE B, BRANCH

MULTINTATE CONDOMINIUM RIDER « Single Family « Fannie Mue Froddie Mag
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