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» Mortgagor promises and agrees:
21,

That as of the date hereof there exists no other mortgages, encumbrances or liens on or against the
Property other than as follows:

To keep the Property insured against fire, windstorm, flood, and such other hazards as Mortgagee may
require, in an amount and manner with an insurer approved by Mortgagae and with the proceeds made
payable in the policies to Mortgagee and to deliver all policies to Mortgages. Any insurance proceeds
receivad by Mortgagee may be retained by it and may at any time or from time to time be applied by it on
the Debt and shall constitute payment on the Debt only to the extent so applied.

To pay all taxes, assessments and water rates levied on the Property within the time prescribed by
applicable law without incurring interest or penalties and upon request, to deliver the raceipts therefor to
Mortgagee and to remove promptly any liens on the Property except {A) liens given to Mortgagee and (B}
liens specifically referred to in Paragraph 1 of this Mortgage.

To keep the Property in good repair.

The Debt ‘secured by this Mortgage shall become due and payable without notice, at the option of the
Mortgages, if the Mortgagor shall convey, assign or transfer the Property by deed, land contract or other
instrument or ii-t\ie title thereto shall become vested in any other person or persons in any manner
whatsoaver.

The term “default” mezns{A) any and all of the events set forth in the first paragraph under the caption
"Default and Remedies" ‘in the Home Equity Line Agreement and Disclosure, {B) failure to perform any of
the Mortgagor’s obligations urdar this Mortgage and (C) failure to pay any of the Dabt when due under the
Home Equity Line Agreament and ihisclosure or this Mortgage. The term "Mortgagee” includes Mortgagese's
successors and assigns and the ter:n “Mortgagor” includes and binds the hairs, executors, administrators,
legal representatives, successors =nd.-assigns of the undersigned. The obligations end lien of this
Mortgage, if signed by two or more persras, shall be those of all and any two or more jointly and of each
severally, All remedies specified herein anrt’in the Home Equity Line Apreement and Disclosure shall be
cumulative and in addition to any other remudies zrovided by law.

To reimburse the Mortgagee for the cost of anv titie search and report made after any defauit and for all
taxes and assessments levied on the Property and [iair] by Mortgagee.

if a default occurs, Mortgagee may, among other remadias, under the Home Equity Line Agreement and

Disclosure, after giving any required notice to and sailowing for any corresponding action to cure by (e

Mortgagor, terminate the line of credit and require Mortgagor te pay the Debt in one payment or temporarily
prohibit additional advances under the line of credit. Mortgagee oy foreclose this Mortgage in the manner
provided by applicable law.

That if Mortgagor defaults in the performance of any of the Oliications imposed by this Mortgage,
Mortgagee may perform the same and all sums paid by it therefor sheil ke due and payable by Mortgagor
from the time of their payment by Mortgagee with interest thereon at the rata spacified in the Home Equity
Line Agreement and Disclosure and such sums shall be secured by this Morig: ge.

. All right of homestead exemption in the Property is waived by Mortgagor.
. That the Debt is subject to interest at a variable rate as provided in the Home Equi.y Line Agreement and

Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calcuieice and assessed
each month at the then applicable monthly periodic rate which is based on an ANNUAL PERCENTAGE
RATE which will change upward or downward according to changes in the highest Wall Street Journal
Prime Rate as published in The Wall Street Journal {the "Index Rate").

The Index Rate will be reviewed on the 25th day of each month (the "Revisw Date"), and if the Index
Rate is different from what it was on the previous Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective on the first day of the following month's billing cycle {as "Adjustment Date"}.
There is no limit on the amount by which the rate can change on any Adjustment Date. If the Review
Date is a day other than a day on which the Prime Rate is published, then the Prime Rate as published
immediately hefore the Review Date shall apply. The ANNUAL PERCENTAGE RATE will be determined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not excead 18% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originate in
llinois, Indiana or lowa. The ANNUAL PERCENTAGE RATE will not be less than 6%. Ths new
ANNUAL PERCENTAGE RATE will apply to any existing account balance and to any new advances.
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The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
shawn at the beginning of this Agreement. The rate information will be provided on or with aach
periodic statement. To obtain the monthly periodic rate shown on your statement, divide the ANNUAL
PERCENTAGE RATE by 12,

An increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. It may
also result in an increase in your minimum monthly paymant and/or an increase in the number of
payments required to pay the new balance.

The ANNUAL PERCENTAGE RATE described in this Agreement inciudes only interest and does not
inciude other costs described in this Agreement,

In Witness Whereof, Mortgagor has signed this instrument the day and year first above written.
Signed and delivared in the presence of:

#f-_dh‘% 3= 13..;_//2 ):)__/&;g_.&
J H FZ/PISKORSKI

LODINE A PISKORSKI

STATE OF ILLINOIS

(ipoK 55
}

, Shivie J fu S T_EME‘/G-'»C . a Notary Public i and for said County and State, do hereby
certify that JOSEPH F PISKORSKI AND GERALDINE A PISKORSKI ~HuUSBAND AND WIFE

COUNTY OF

whao /@ personally known to me to be tive s2me person whose namels)ﬁi

IS Eubocz'bed 1o the foregoing instrument, appeared befoie ma this day in person and
acknowledged that HE/SHE/ H_,Y) signed, sealed and delivered the said instrumeri s HIS/HER/THEIR
free and voluntary act, for the uses and purposes therein set forth, including the release aric-viaiver of the Right

of Homaestead.

Given my hand and Notarial Seal this ///Cd day of (}:’-«-ﬂ M—‘J L AD. 19 ¢7

% (L rretfin
{/ é/ Notary Public {

RETURN TO:

“OFFICIAL SEAL”
SHIiRLEY J. RUSTLIMEYER
NOTARY PURLIC, STATE Cr {LLIMOIS
DRAFTED BY:My Commission Expircs C5/16/98

CONSUMER LOAN SERVICING, ATTN:C-305-RS HOME EQUITY LOAN DEPARTMENT, ATTN:R-KO01.45
115 £, WASHINGTON 16333 TRENTON RD,

BLOOMINGTON, IL 61701 SOUTHGATE, MI 48195
¢clo First of America Bank- ILLINOIS, N.A. c/o First of America Bank - MICHIGAN, N.A.
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