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State of Ilinois MORTG AGE FHA Case No,

131-8638220-703

LENDER'S #: 02-24-25394

THIS MORTGAGE ("Security Instramznt”) is given on MABCH 31. 1997 /, >
The Mortgagor is ANTHONY R. LICARL, AN UNHARIIZE MAN

{"Borrower™). This Security Instrument is given to PNC MORTGAGE CORP. 07 AMERICA

PIN. 07- 26~ 302~ 055 - 129/

which is organized and existing under the laws of THE STATE OF OHIO .
and whose address is 75 NORTH FAIANAY DRIVE, VERNON HILLS, ILLINOIS 6006!

{"Lender"). Borrower owes Lender the priacipal sum of

EIGHTY-SEYEN THOUSAND THREE HUNDRED FIFTY DOLLARS AND ZERD CENTS-=--vmm--mmommmcomeme ot R Rbtaaty

Dollars (U.S. $ 87,350.00 .

This debt is ewdenccd by Borrower's note dated the same date as this Security Instrument ("Note"}, which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on

APRIL 1, 2027 . This Security [nstrument secures to Lender: {a} the repayment of

the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: (b}

the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security

FHA Illinois Mortgage - 4/96
m 4RIL) 9000 ¢ y0000am8 011 .08 4798
VMP MORTGAGE FOAMS - (B00}521-7281 7}
Page Vot B Initials: -
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Instrument and the Note, For this purpose, Borrower does hereby martgage, grant and convey to the Lender
the following described property located in  C00K
County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AMD MAQDE A PART HEREDF,

which has the address o 224 NANTUCKET HARBOR, SCHAUMBURG {Street, City),
Hlinois 66193 (Zip Cade) { "Pruperty Address”);

TOGETHER WITH all the iinnrovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now ordiereafter a part of the property, All replacements and additions shall slso be
ct}))vered by this Security Instrument” All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Boreowe is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and canvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and wili'defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record!

THIS SECURITY INSTRUMENT combines unifirri. covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute s uniform security instrument covering real

property.
Borrower and Lender covenant and agree as foilows:
UNIFORM COVENANTS,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insuraace and Other Charges. Borruwer-shall include in each
monthly payment, together with the principal and interest as set forth in the Note and any Iste charges, a sum
for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehaid payments or
ground rents on the Property, and (¢} premiums for insurance required under paragraph 4. Li zay year in which
the Lender must pay a mortgage insurance premium to the Secretary of Housing and Urbin Development
("Secretary”), or in any year in which such premium would have been required if Lender stit] heid the Security
Instrument, each monthly payment shall also include either: (i} a sum for the annual mortgage insurance
premium to be gaid by lender to the Secretary, or (ii) 2 monthly charge instead of a mortgage insurance

remium if this Security Instrumentis held by the Secretary, in a reasonable amount ta be determined by the
ecretary. Except for the monthly charge by the Secretary, these items are called "Escrow Items™ and the sums
paid to Lender are cailed "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow [temsin an aggregate amount not to exceed
the maximum smount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 US.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, s
they may be amended from time to time {("RESPA"), except that the cushion or reserve permitted by RESPA
for unantici gated disbursements or disbursements before the Borrower's payments are available in the account
may not be based on amounts due for the mortgage insurance premium.,

XC10D0DAAB (1L .08 4/98 }
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds sre pledged as additional security for all sums secured by this Security Instrument, If
Borrower tenders 1o Lender the full payment of all such sums, Borrower’s account shall be credited with the
balance remaining for all installment items {a), (b}, and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b), and
(c}.

3. Apriication of Payments, All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary insterd of the monthly mortgage insurance premium:

Second, to any taes special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, 4s required;

Third, to interest due underiiie Note;

Fourth. to amortization of the'principal of the Note; and

Fifth, to late charges due under tie Note.

4. Fire, Flood and Other Hazard Inzvrance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently eracterd, against any hazards, casualties, and contingencies, inciuding
fire, for which Lender requires insurance. Thi¢ insurance shall be maintained in the amounts and for the
periods that Lender requires. Borrower shall also ‘nsute all improvements on the Property, whether now in
existence or subsequently erecied, against loss by flouda 1o the extent required oy the Secretary. All insurance
shall be carried with companies approved by Lender. Thieinsurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and<ns form acceptable to, Lender.

In the event of loss, Borrower shait give Lender immedizie notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance compen; concerned is hereby authorized and directed
to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any
part of the insurance proceeds may be applied by Lender, at its opiicii either {a) to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restorsiion.or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend o pastpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such rayments, Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness (nde' the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

[n the event of foreclosure of this Security Instrument or other transfer of title t0 ips Property that
extinguishes the indebtedness, all righ, title and interest of Borrower in and to insurance policisein force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a lster sale or
transfer of the Property) and shall continue to occupy the Property as Borrower's principe! residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wesr and tesr excepted,
Lender may inspect the Property if the Property is vacant or abandoned or the loan js in default, Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in

defaul if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with ZNn
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evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lesse. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
erged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damasges, direct or consequential, in
connection with any condemnation or other taking of any part of the Praperty, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts spplied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, ¥aich are refesred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds
nver an amountrequired to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the enuty fegally entitled thereto.

7. Charges to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
sha!l pay these obligaticas 4n time directly to the entity which is owed the payment. {f failure to pay would
adversely affect Lender’s inrzrest in the Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these peyments,

If Borrower fails to make these payments or the payments required by paragrsph 2, or fails to perform
any ather covenants and agreements cantained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender's rights-in the Property (such as a proceeding in bankruptcy, for condemnation
or to enforce laws or regulations), then Lesidzse may do and pay whatever is necessary to protect the value of
the Property and Lender’s rights in the Praperty including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this (aragraph shall become an additional debt of Borrower and
be secured by this Security {nstrument, These amoun’s shall besr interest from the date of disbursement, at
the Note rate, and st the option of Lender, shall be immediatzly due and payable,

Borrower shall promptly discharge any lien which ‘nas priority over this Security Instrument unless
Borrower. (a} agrees in writing to the payment of the obligation szcured by the lien in a manner acceptable to
Lender: (b) contests in good faith the lien by, or defends againct enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of Lhe Ven; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may eitain priority over this Security
Instrument, Lender may give Burrower g notice identilying the lien. Borrowerchall satisfy the lien or take one
or more of the sctions set forth sbove within 10 days of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secritaiy, in the case of
payment defaults, require immediate payment in full of all sums secured by this Seéurity Instrument
if:
(i} Borrower defaults by failing to pay in full any monthly payment required by-this Security
Instrument prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations
contained in this Security Instrument,
{b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section
341(d) of the Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this
Security instrumentif:

XC Y0000AAO (L) .00 4/38
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(i) All or part of the Property, or & beneficial interest in a trust owning sll or part of the Property, is
sold or otherwise transferred {other than by devise or descent), and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c} No Waiver. [f circumstances occur that would permit Lender to require immediate payment in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subsequent events,
(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment defaults, to require immediate payment in full and
foreclose if not peid. This Security Instrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Miorigage Not insured. Borrower agrees that if this Security Instrument and the Note are not
deieriviined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, .cader may, at its option, require immediate payment in full of all sums secured by this
Security Ing2sument. A written statement of any authorized agent of the Secretary dated subsequent to
60 days fierm the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conctnsiva proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lendsre when the unavailability of insurance is sofely due to Lender's failure to remit »
mortgage insurance ziemium o the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Borrower's failure 1 pay an amount due under the Note or this Security [nstrument. This right
applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall
tender in a lump sum all amounts required to bring Borrower's account current including, to the extent they
are obligations of Borrower under this Secvinty Instrument, foreclosure costs and reasonable and customary
attorneys’ fees and expenses properly associa’~d with the foreclosure proceeding, Upon reinstatement by
Borrower, this Security Instrument and the obligaticas thar it secures shall remain in effect as if Lender had
not required immediate payment in full, However, Lender is not reguired to permit reinstatement if: (i)
lender has accepted reinstatement after the commencument of foreclosure proceedings within two years
immediately preceding the commencement of a currsn Foreclosure proceeding, {ii} reinstatement will
preclude foreclosure on different grounds in the Tuture, or (i1iY reinstatement wiil adversely affect the priority
of the lien created by this Security Instrument.

11, Borrower Nol Released; Forbearance By Lender No*-a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the iability of the original Borrower or
Borrower’s successor in interest, Lender shall not be required to commence proceedings against any SUccessor
in interest or refuse to extend time for payment or otherwise modify amortizaiion of the sums secured by this
Security Instrument by reason of any demand made by the origina) Borrower. or Borrower's successors in
interest. Any forbearance by Lender in exercising any right ar remedy shall not be a vaiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, e covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements shai! e joint and
several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (g) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agren to extend, madify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

3. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice 10 Lender.

X 1000DAAE (1) .08 4/98
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Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law: Severability. This Security Instrument shall be governed by Federal taw and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable taw, such conflict shail not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicing provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of ar Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affectiig the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally rscofnized to be appropriate to normal residential uses and to maintenance of the Property,

Borrower shail gromptly give Lender writien notice of any investigation, claim, demand, lawsuit or
other action by any goverrinental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirsamental Law of which Borrower has actual knowledge, If Borrower learns, or
is notified by any governmentri or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting tiic Froperty is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmerital Law.

As used in this paragraph 16, "Hazsrdous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and thefotlowing substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heihicides, vulatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means feders!
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further 2ovenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally aseigrs and transfers to Lender all the rents and
revenues of the Property. Borrower suthorizes Lender or Lendes’a agen= to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lende* or 1<nder’s agents, However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or agieement in the Security Instrument,
Borrower shall collect and receive all rents and revenues of the Property as trusree far the benefit af Lender
and Borrower. This assignment of rents constitutes an absolute assignmerni-and not an assignment for
additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borromar shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by tae Security Instrument;
(b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c}escih tenant of the
Property shall pay al! rents due and unpaid to Lender or Lender's agent on Lender's writies demand to the
tenant.

Borrower has not executed any prior assignment of the rents and has not and will not pertorm any act
that would prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there
is a breach, Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrumentis paid in full,

XCIDOODAAF IIL) OB 4/98 :
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18. Foreclosure Procedure. If Lender requires immediate psyment in full under parsgraph 9,
Leader may foreciose this Security Instrument by judicisl proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this parsgraph 18, including, but
not limited to, reasonsble attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 {"Act") (12 US.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shalt
deprive the Sccretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicabie {aw,

19. Relersc, Upon payment of all sums secured by this Security Instrument, Lender shal} release this
Security Instruraert without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Hotnsstead. Borrower waives all right of homestead exemption in the Property,

21. Riders ta this Security Instrument. If one or more niders are executed by Borrower and recorded
together with this Security Instrurient. the covenants of each such rider shall be incorporated into and shafl
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part
of this Security Instrument. {Check appiirab'e box({es)],

Condominium Rider (7 [Grawing Equity Rider [F] Other {specify]
Pianned Unit Development Rider (iraquated Payment Rider ADJ. RATE AIDER

XCIO0OBAAG (1L} 08 4198
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any :dcr(s') cmemfd hy Bormncr and recorded with it

AWitnes
/AM e %&é A ﬁ{w (Seal)

ANTHONY R. LICARI -Barrower

{Seal)

-Borrower

(Seal) {Seal)

~Harrawer ~-Borrower

(Seal) (Seal)

-Borrower -Borrower

_ (Seal) (Seal)

Rarrower -Borrower

STATE OF ILLINOIS, - (6'4‘"34-—-' County ss:

[—t/t !#X-/(" t’ﬁ/" f{(ﬂ %{71 .8 Nntar) Public in and for sgid county and state do
el

hereby certify that ( A D M cenpmatAdes ({}/7/'04 7

personally known to me to be the same person(s) whose name(s) subscribci-ts the foregoing instrument,
appeared before me this day in person, and ackngsledged that

signed and delivered the said instrument as ¢ free and voluntary act, tor i uses and purposes
therein set forth.

Given under my hand and officia) sesl, this }/gvz day 7?4
My Commission Expires: ) '?/ /7 ( )

i /A,
ublic / i
vaw SR W*‘»W
CEM‘“‘.:‘ u.. \)EAL
g Julyy 1 JAROS

NOTANY Foban et Or ILlINOIS
BAY L byt e E- 1 B
WA YWY WY J\N\U\
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Legal bescription:

Farcel 1:

Unit Number 208! in Nantucket Cove Condominium as delineated
on Plab of Survey {cunduminium) of the {ovllowing described
gurcel of reml eslate: certain Lols and Dlucks in
subdivisions in Lhe West 1/2 of Lhe South West 174 of Section
26 and in the East 1/2 of the South Eest 1/4 of Section 27,
Township 41 Horth, Renge 10 East of the Third Principal
meridian, which survey ig attached as Exhibit "B" to the
Declaration of Condominium ownership and easements,
restricltions and covenante for Nantucket Cove, &8s heretofore
or hererafter amended from time to time, executed by LaSalle
Rationa.i Ynnk as Trugstee under Trust Number 47172, and
recorded /ar. +he Q0ff{ice of the Recuider of Deeds of Cook
Counly, Illinrig es Document No. 22937844, together with a
percentage of (ke common elements appurtenant to seid unit s
set forth in said declarstions, as emended from time to time,
which percentage &hall automatically change in sccordance
vith declaretions as same are {iled of record pursuant to
sald declarstion, Bnd together with additicnal common
elements as such amended declaratione are filed of record in
the percentuages set forth ir such amended declarations, which
percentages shall automsticiallv be amended to be conveyed
effective on the recording oil eech such amended declaration
as though conveyed hereby.

Poarcel 2:

Easement for ingress and egreas for tle bepefiit of Parcel 1
as set forth in the declaration of easemsntis recorded as
Document No. 22957843 and es created by Dezr from LsSalle
Netional Bank, a Natiounal Benking Associationg as Trustee
under Trust Agreement deted January 21, 1974 kiwvn as Trust
Number 47172 to Donald P. Ripoli and Kathy L. ariman recorded
as Document Number 25044839,

Cummonly Rnown as: 204 Hantucket, Schauwmburg, IL 602135

v
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FHA Case No.
LENDER'S #: 02-24-25394 131-8638220-703

ADJUSTABLE RATE RIDER

TEiS'ADJUSTABLE RATE RIDER is made this  31ST day of

MARCH . 1997 . and is incorporated into and shall be deemed to
amend and supplement the Mortgage., Deed of Trust or Security Deed
(Secunty instrument”) of the same date given by the undersigned
("Borrower" )} toy s=cure Borrower's Note ("Note") toPNC MORTGAGE CORP. OF
AMERICA, AN OHIZ CORPORATION

(the "Lender") of the same date and covering the Property described in the
S,Tj-u,t;(t))lfslnssé%?em and lorated at: 204 NANTUCKET HARBOR. SCHAUMBURG.,

[2raperty Address)

THE NOTE CONTAINS PXQVISIONS ALLOWING POR
CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIM)7S THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY
%%%g})l\g% AND THE MAXIMUM %A TE THE BORROWER

ADDITIONAL COVENANTS. [n addition—- ‘0. the covenants and
agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of JULY
1998 . and on that day of each succeeding year. "Change Date” means
cach date on which the interest rate could change.

FHA Multistate ARM Rider - 10/95
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(B) The Index
Beginning with the first Change Date. the interest rate will be based on
an Index. "Index” means the weekly average yield on United States Treasury
Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index
figure available 30 days before the Change Date. If the Index (as defined
above) iz no longer available, Lender will use as a new Index any index
rescribes by the Secretary. As used in this Rider. "Secretary means the
ecretary ! Housing and Urban Development or his or her designee." Lender
will give Bortot/er notice of the new Index.

(C) Calculatiosni of Interest Rate Changes

Before each Chanigs Dale, Lender will calculate a new interest rate by
adding a margin of Tw(-AND-THREE - FOURTHS
percentage point(s) ( ---~2.750% )to the Current Index and rounding
the sum to the nearest one-¢ighth of one percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will
be the new interest rate until th< next Change Date.

(D) Limits on Interest Rate Cianges

The existing interest rate will nevcr increase or decrease by more than
ane percentage point (1.0%) on any singie'Change Date. The interest rate will
never be more than five percentage points15.0%) higher or lower than the
initial interest rate, as stated in Paragraph 2 of thie Note,

(B) Calculation of Payment Change

If the interest rate changes on a Change Date, [.ender wil} calculate the
amount of monthly payment of principal and interzet _which would be
necessary to repay the unpaid principal balance in full at'th=Maturity Date at
the new interest rate through substantially equal paymenis. I=. making such
calculation, Lender will use the unpaid principal balance whith would be
owed an the Change Date if there had been no default in payinint on the
Note, reduced by the amount of any prepayments to principal. The result of
th'gs. calculation will be the amount of the new monthly payment of giincipal
and interest.
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(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and
monthly payment amount. The notice must be gitven at least 25 days before
the new monthly payment amount is due, and must set forth (i) the date of
the notice, {ii) the Change Date, (iii) the old interest rate. {iv} the new
interest.rate, (v) the new monthly payment amount, (vi) the Current Index
and the date it was published, (vi1) the method of calculating the change in
monthiy payment amount, and (viii) any other information which may be
required uv (e w from time to time.

(G) Effeciive Date of Changes

A new inter¢st rate calculated in accordance with paragraphs (C) and (D)
of this Rider wili become effective on the Change Date. Borrower shall make
a payment in the new /rionthly amount beginning on the first payment date
which occurs at least 25 days after Lender has given Borrower the notice of
changes required by paragraoh (F) of this Rider. Borrower shall have no
obligation to pay any increage :n the monthly payment amount calculated in
accordance with paragraph (E)}.0f this Rider for any payment date occurring
less than 25 days after Lender hus given the requirecfnotice. If the monthly
payment amount calculated in accordance with paragraph (E} of this Rider
decreased, but Lender failed to give ‘timely notice of the decrease and
Borrower made any monthly paymernt amounts exceeding the payment
amount which should have been stated in‘a {imely notice, then Borrower has
the option to either (i) demand the retura to Borrower of any excess
payment, with interest thereon at the Note rate {a rate equal to the interest
rate which should have been stated in a timely notice), or (i) request that
any excess payment, with interest thereon at the iNote rate, be applied as
payment of principal. Lender's obligation to return any excess payment with
interest on demand is not assignable even if the Note'1s otherwise assigned
before the demand for return is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

%‘fé/ /é/: {Seal)

ANTHONY R. LICAR! Borrower

{Seal)

~Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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FHA Caso No,

LENDER'S #: 02-24-25394 131-8638220-703

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 31ST  day of MARCH
1997 Jand. is incorporated into and shall be deemed to amend and
supplement the~Mortgage, Deed of Trust or Security Deed ("Security
instrument”) of «the same date given by the undersigned {"Borrower") to
secure Borrower's iWote {"Note" ) to
PNC MORTGAGE CORP. 07-AMERICA. AN OHI0Q CORPORATION

("Lender”] of the same ‘date and covering the Property described in the
Security Instrument and locat.d at;
204 NANTUCKET HARBOR. SCHAUM3URG, ILLINOIS 60193

(Pro(erty Address}
The Property includes a unit in, togetner with an undivided interest in the
common elements of, a condominium proiect known as:

NANTUCKET COVE

{Name of Condominium T/ 0ject)
("Condominium Project”). If the owners associction or other entity which
acts for the Condominium Project ("Owners Asseciation”) holds title to
property for the benefit or use o% its members or sharctisiders, the Property
also includes Borrower's interest in the Owners Asscciation and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the ‘covenants and
agreements made in the Security Instrument, Borrower and Leader further
covenant and agree as follows:

FHA Multistate Condominium Ridor - 1095
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A. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring all
property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property,
and such policy is satisfactory to Lender and provides insurance
toverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the
termy "extended coverage,” and loss by flood, to the extent required
by tn¢ Secretary, then: (i) Lender waives the provision in Paragraph
2 of thic Security Instrument for the monthly payment to Lender of
one-twcifii of the yearly premium instaliments for hazard insurance
on the Proecrty, and (ii¥ orrower's obligation under Paragraph 4 of
this Security instrument to maintain hazard insurance coverage on
the Property 19 deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy. Borrower
shall give Lender-prompt notice of any lapse in required hazard
insurance coverage aitd of any loss occurring from a hazard. In the
event of a distributivn of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the
condominium unit or to the common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for
application to the sums securec Uy this Security Instrument, with
any excess paid to the entity legally ¢:titled thereto.

Borrower promises to pay all dues anid 2ssessments imposed pursuant
lt)c the legal instruments creating and governing the Condominium
roject.

. Af BJorrower does not pay condominium ducs and assessments when
due, then Lender may pay them. Any amournis disbursed by Lender
under this Paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender
agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall e payable,
with interest, upon notice from Lender to Borrower .fzquesting
payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
provisions contained in this Condominium Rider.

7 - -
M/ /é = (Seal)
ANTHONY R. LICARI -Barrower
(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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