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This Morlgage preparad by  LASALLE NORTHWEST NATIONAL BANK-CONSUMER qu 5\{)7

~ WCRTGAGE

THIS MORTGAGE IS DATED APRIL 2, 1997, betwee  \VOR KATTAN, A SINGLE PERSON, whose address is
8844 EAST PRAIRIE ROAD, SKOKIE, IL 60076 (roferrad to beiow as "Granior"); and LaSalle Northwest
National Bank, whose address is 4747 W. Irving Park Rd., Zhicago, IL 60641 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantcr riertgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements ano fixtures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righte (inciding stock In utilities with ditch or
irrigation rights): and all other rights, royalties, and profits relating to the ieal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Touvrity, State of lllinois (the "Real
Property"):
LOTS 8 & 9 AND THE EASTERLY 1/2 OF THE VACATED ALLEY LYING WcSTERLY OF LOTS 8 & 9 IN
BLOCK 1 IN METROPOLITAN'S DEMPSTER EAST PRAIRIE ROAD GARDENS, F.EING A SUBDIVISION
OF THAT PART OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHY/(FST 1/4 OF SECTION
14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDI4M, LYING WEST OF
THE CENTER LINE OF EAST PRAIRIE ROAD (EXCEPT THE WEST 200 FEET ThE7€OF) IN COOK

COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 8844 EAST PRAIRIE ROAD, SKOKIE, I 60076. The
Real Property tax identification number is 10-14-308-025.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to alt leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below Iin the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means IVOR KATTAN. The Grantor is the mortgagor under this Martgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements”™ means and Includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real! Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedneas secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $15,000.00.

Lender. The word "Lender” means LaSalle Northwest National Bank, its successors and assigns. The Lender
is the mortgay2e under this Mortgage.

Mortgage. The word "Mortgage” means this Mongage between Grantor and Lender, and Includes without
fimitation all assigiirents and security interest provisions relating to the Personal Property and Rents,

Note. The word "Noia" means the promissory note or credit agreement dated Aprit 2, 1997, In the original
principal amount of $1£,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.

The intergst rate on the Note iz 12.250%. The Note is payable in 120 monthly payments of $218.55. The
maturity date of this Mortgage is April 17, 2007,

Personal Property. The words "Fersonal Property” mean all equipment, fixtures, and other articles of
rsonal property now or hereafter ownad by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, pans, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds (Including without limitation afl insurance proceeds and
refunds of premiums) from any sale or other disosition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the roperty, interests and rights described above in the
"Grant of Mortgage" section.

Reiated Documents. The words "Related Documents™ re:n and include without limitation all promissory
notes, credit agreements, loan agreements, environmenta: avreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreenie'ts and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents™ means all present and future rents, revenues income, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEC':RITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF “HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING T:RNS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor gkail pay to Lender ali
gnn?urnttgi s&cu&gggby this Mortgage as they become due, and shall strictly perform all of Cirantor's obligations
er this Mo e.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possezsion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents fram the Froperty.

Outy to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened reiease® as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, anc Liabilig Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S‘:'CERCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAﬁA" the Hazardous Materials Transporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Section 6801, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum bY-products or any fraction thereef
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, {reatment, disposal, release or
threatened release of any hazardous waste or substance b{ any person on, under, about or from the Property;
(b) Grantor has no knowledpe of, or reason to believe that there has been, except as previously disclosed fo
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx_by
any prior owners or occupants of the Property or (ilg any actual or threateried [itigation or clalms of any kind
by any person relating 10 such matters; and (c) Except as previously disciosed t0 and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user ot the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (il) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's Purposes onfy and shall not be construed to create any responsibllity or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Ciaims against Lender for indemnity or
contribution in the event Grantor becomes {iable for cleanup or other costs under any such laws, and " (b)
agrees to incemnify and hold harmless tLender against any and all claims, losses, labilities, damages

nalties, and +xpenses which Lender may directly or indirectly sustain or suffer resuﬁlng from a breac of
his section of *"e Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatznad release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was ¢r eiauld have been known to Grantor. The provisions of this section of the Mortgage
including the oblirctizp 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance of the lien of this Mortgage and shall not be affecied by Lender's acquisition of any Interest in
the Property, whether Ly (or=closure or otherwise.

Nuisance, Wagte. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 0 the-Property ar any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not reriove ~or Erant 10 any other party the right to remove, any timber, minerals
{including oll and gas), soil, gravel.or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shell not demolish or remave any Improvements from the Real Property
without the prior written consent of Lendz. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemente satisfactory to Lender 1o replace such Improvements wit

[mprovements of at least equal value.

Lender's nght to Enter. Lender and its agen:s and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martp=2qe.
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C iance with Governmenial Requirements. Granturshall promptly comply with all iaws, ordinances, and
regulations, now or hereafter in effect, of all governmental 4ithorities applicable 1o the use or occupancy of the
Property. Grantor may contest in good faitht any such lav., c/dinance, or regulation and withhold compliance
during any proceeding, including appropriate apPea!s, 80 loripar, Grantor has notified Lender in writing prior to

daing so ‘and so long as, in Lender's sole opinion, Lender's ‘rierests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety kond, reasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatterced the Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fiem the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare imnwdiately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wiitten consent, of all or any
part of the Real Property, or any interest in the Rea! Property. A "sale or transfer” means th.a conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; -whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or wransfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. if any Grantor is a corporation, parinership or limited liability company, transfer aiso
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Ninois law.

%ﬁ%gggm LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shail pay when due (and In all events prior to dellnquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Praperty free of all liens having priority over or equal to the interest of
Lender ‘'under this Mortgage, except for the llen of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, so long as Lender’s interest in the Property is not Aeof)ardlzed. If alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, it a
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lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the digcharge of the ilen, or if
requested 'by Lender, deposit with Lender cash or a sufficlent corporate surety bond or pther security
sfactory to Lender in an amount sufficient to discharge the lien cE)lus an¥ costs and attorneys’ fees or ather
charges that could accrue as a result of a foreclosure or sale under the tien, in any contest, Grantor shall
defend itseif and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
& written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shall notity Lender at least fifieen (15} days before anly work is commenced,

any services are furnighed, or any materlals are supglled 10 the Property, if any mechanic's lien, materiaimen's

lien, or other lien could be asserfed on account of the work, services, or materials, Grantor will upon request

g} !s.ang?r :Jurr’.sh éotis.ender advance assurances satisfactory to Lender that Grantor can and will pay the cost
uch improvenents,

mggaEgFéTY DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are a part of this

Maintenance of Yis:eance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage cncorsements on a replacement basis for the full insurable value covering all
Improvements on the Res Froperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagec c.ause in favor of Lender. Palicies shall be written bﬁ such insurance companies
and in such form as may b. reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer con’aining a stipulation that coverage will nat be cancelled or diminished without a
minimum of ten (10} days' prior-w#7iten notice to Lender and not containing any disclaimer of the insurer's
liabiiity for tallure to give such notice. -w.ach insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat L'e iripaired in any way by any act, omission or default of Grantor or any
other persan. Should the Real Propeiiy ai any time become located in an area dem?nated by the Director of
the Federal Emergency Management Age.2y as a special flood hazard area, Grantor agrees to obtain and
malnaln Federal Flood Insurance for the full’unpaid principal balance of the loan, up to the maximum poiicy
limits set under the National Flood Insurance =iogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

ication of Proceeds. Grantor shali promptly notif: Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so wifh.n fiiteen (15) days of the casualty. Whether or not

e LT M DS S el

Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any tien affecting the Propeiiy, o the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repeir.\3rantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lende:. /Lander shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds fci the raasonable cost of repair or restoration If
Grantor is not in default hereunder. Any r?roceeds which have no’ bean disbursed within 180 days after their

receipt and which Lender has not committed to the repair or restoraticn of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the indebtedness. - 1/ Lander holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor:

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the Denefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or nther sale heid under the
provisions of this Martgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing ‘nrisbtedness described
below is in effect, comg ance with the insurance provisions contained in the instrumant evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constlitute a duplication of insuranre equirement, I
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

ggg;egds shall apply cnly to that portion of the proceeds not payable to the holider of the Existing
n ness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mon?age. including any
obligation to maintain Existing Indebtedness in geod standing as required below, or If any action or proce n%is
commenced that would materially affect Lender’s interests in the Pr_o?eny Lender on Grantor's behalf may, but
shall not be requlred to, take any action that Lender deems appropriale. Any amount that Lender expends in 80
doing will bear Interast at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (i) the term of an‘y applicable insurance agoln:y or (ii) the remaininqnt‘erm of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in thig paragraph shall be in addition to an{ other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shail not be
construed as curing the default so as to bar Lender from any remedy that it ctherwise would have had.

‘ﬂdA’%F;ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ge.

Thtle. Grantor warrants that: (a) Grantor holds good and marketable title of record tg the Property In fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description

FTLGI2LG
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or in the Existing indebtedness section bslow or in any titie insurance policy, title report, or final title opinion
issued in favor of, and accepted be/. Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Morgage to Lender,

Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will torever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceedinfg is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to garticfpate in the proceeding and 10 be represented in the procee&lng by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, 1o Lender such instruments as Lender may request
from time to time to permit such particlpation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
al existing applicabie laws, ordinances, and requlations of governmentat authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness [the "Existing
Indebtedness®) arc.a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing lien. ~arantor expressly covenanls and agrees to pay, or see to the paymant of, the Existing
Indebtedness anif 1) orevent any default on such indebledness, any default under the Instruments evidencing
such indebtedness. or any default under any security documents for such indebtadness.

Default. if the paymert <f any instaliment of principal or any interest on the Existing Indebtedness is not made
within the time required 0v-1he note evidencing such indebtedness, or should a default occur under the
instrument securing such ‘ncebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Inzeptedness secured by this Mortgage shall become immediately due and payabie,
gnd this Mongage shall be in delavit.

No Modification, Grantor shall net enter into any agreement with the hoider of any mort?age, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,

a
extended, or renewed without the prnor written consent cﬁ ender, Grantor shall neither request nor accept
any future advances under any such securit; agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relidirg 1o condemnation of the Property are a part of this Mortgage.

Apgucation of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or fv any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
B?gp%n of the net e?!oceeds of the award be appiad tn the Indebtedness or the repair or restoration of the

rty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conv.ection with the condemnation.

Proceedings. !f any proceeding in condemnation is fited, Grartar shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesse:y to defend the action and obtain the award.
Grantor may be the nominai ?am{ in such proceeding, but “cnder shall be entitled to panicipate in the
proceeding and to he represented in the proceading by counsel of s awn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requesteo by it from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHLILTIES. The following provisions

reiating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(es. U{mn request by Lender, Grantor shalll execute such documents in
addition 1o this Mortgage and 1ake whatever other action is requested by Lerder in perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as described beiow, tagether
with all expenses incurred in recording, perfecting or continuing this Manigage, inclugdi, without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Merizage.

Taxes. The lollowinP shall constitute taxes to which this section applies: (a) a specific ¢x upon this type of

Mort ge or upon all or any pan of the indebtedness secured by this Mortgage; (b) a specific 1ax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mongaﬂe: {c) & tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and g}

& sp?c ic tax on afl or any portion of the indebledness or on payments of principal and interest made py
rantor.

Subsequent Taxes. If any tax to which this section appliies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or al of its avallable remedies for an Event of Default as provided below unless Grantor either
[?) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
: ielljs %ection and deposits with Lender cash or a sufficient carporate surety bond or gther security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action is requested by Lender to perfact and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
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time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mort‘gage as a financing statement. Grantor shal! reimburse Lender for ail expenses incurred in perfecting or
continuing this security interest, Upon defauit, Grantor shall assemble the Personat Pro in a manner and
at a piace reasonably convenient 10 Grantor and Lender and make It available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which Information
concerning the security interest granted by this Mort?‘age may be obtalned (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or t0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongggea. deeds of trust,
security dee:s, security agreements, financing statements, continuation statements, ingtruments of further
assurance, ceriificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effect:ate, compiete, perfect, continue, of Rreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortgag{e
on the Property, wrether now owned or hereafter acquired by Grantor. Uniess prohibited by law or agreed 1o
the contrary by Lendst in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
connection with the matte:s reterred 10 in this paragraph.

Attorney-in-Fact, If Grarito: fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deliverin?,
filing, recording, and doing all cirer things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the matters referred to in .5 oreceding paragraph.

FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the cbligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satlsfaction of
this Mortgage and sultable statements of ternination af any financing statement on file evidencing Lender's
security interest in the Rents and the Personai Froperty. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lendr from time to time. f, however, payment ia made by Grantor,
whether volumarll¥ or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced 10 remit the amount of that payment ‘a) to Granioe's trustee in bankruptey or to any similar person under
any federal or state bankruptcy (aw or faw for the relief cf dahtors, (b) by reasan of any judgment, decree or order
of any court or administrative body having jurisdiction over Lerder or any of Lender's rty, or (c) by reason of
any setttement or compromise of any claim made by Lenrer with an?l claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the uepose of enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstailed. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument o agreemant evidencing the Indebtedness and the
Property will continue to secure the amount repald or recovered ta the sume extent as if that amount never had
been originally recelved by Lender, and Granlor shall be bound by any udgment, decree, order, settiement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute arn e~ent of default ("Event of Default")
under this Mortgage:

Default on indebtednesa. Failure of Grantor to make any payment when due ‘o the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by (nig MongarFe 1o make any
g:yr}}gst for taxes or insurance, or any other payment necessary to prevent fillng of o. xn effect discharge of
y iien,

Compliance Default. Fallure of Grantor to comply with any other term, obligation, cuvenant or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statemenis. Any warramn. representation o7 statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents (s false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This Martgage or any of the Related Documents ceases to be in full force and
effect (including fallure of any coiiateral’ documents 10 create a valid and perfected security interest or fien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insoivengy of Grantor, the appointment of a receiver for any
part of Grantor's ’propeny, eag} assignment for the benefit of creditors, an g,Ppe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreciosure, Forfelture, etc. Commencemsnt of fareclosure or forfelture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Properly. However, this subsection shall not applty in the event of a good faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%, provided that Grantor givas Lender written notice of such ciaim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that Js not remédied within any grace period provided therein, including without limitation
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fgtlgragreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing Indebtedness. A default shall occur under any Existing (ndebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or ather action to forecfose any
existing lien on the Property.

Events Attecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness organy Guaranior dl)’es or becomes incompetent, or revokes oe disputesythe validity of, oryllabiiity
under, any Guaranty of the indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender, at its option, may exercise any one or more of the fallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the
regégﬁ elgc:eb;gdt ess immediately due and payable, including any prepayment penaity which Grantor would be
o pay.

LUCC Remedies. With respect to all or any pan of the Personal Property, Lender shall have all the rights and
remedies of a securzd party under the Uniform Commercial Code.

Collect Rents. Lenoe: ehall have the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, inciutiny amounts past due and unpaid, and apply the net proceeds, over and &bove
Lender's costs, against thr, Indebtedness. In furtherance of ihjs n?ht. Lender may require any tenant or other
user of the Pro to makz-payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocahe; designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof ir. 21 "name of Grantor and to negoﬂate the same and collect the proceeds.
Parments by tenants or other useis to-Lender In response to Lender's demand shall satisfy the obiigations for
which the payments are made, whedher or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrarh either in person, by agent, or through a receiver.

Morlgagee in Possession. Lender shaliivive the right 1o be placed as manﬁagee in possession or ta have a
receiver appointed to take possession of ali o any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the Cosy of the receivership, against the {ndebtedness. The

ittt YV RS Y

mort?agee in Fossession or receiver ma“ serve withaut bond if permitted by law. Lender's right to the
of a rec

niment
Indebtedness by a substantial amount. Employment by Lender s
receiver,

Judicial Foreciosure, Lender may obtain a judicial decree ‘arzclosing Grantor's interest in alt or any part of
the Property.

Deficiency Judgment. If permitied by applicable law, Lender may nbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender alter application of ali amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provide:1.in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Properly. To the extent permitied by applicable (aw, Grantor heveby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall e fi2e to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender sna ¢« entitied to bid at any
public sale on all or any portion of the Propenty.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of ay public sale of the
Personal Property or of the time after which any private sale or other intended dispasnici: of the Personal
Property is 1o be made. Reasonable notice shall mean notice given at ieast ten {(10) days bafore the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the Earg’s rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of anav other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor ta perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, ali reasonable expenses incurred
by Lender that in Lénder’'s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untii repald at the rate Provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject fo any (imits under applicable law, Lender’s attorneys’
ees and Lender's legal expenses whether or not there Is a lawsult, inciuding attorneys' fees for bankrupicy
proceedings (including effos 10 modify or vacate any automatic stay or injunction}, appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports {including
foreclosure repons), surveyors' reporns, and appraisal fees, and title insurance, 10 the exient permitted by
applicable law. Grantor also wili pay any court costs, in addition to ali other sums provided by law.

eiver shall exist whether or not. the apﬁarem value of the Property exceeds the
all not disqualify a person from serving as a
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be In writing, may be be sent hy telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nalional ly recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mall first class, certified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party may{ change its
address for notices under this Mortgage by giving formal written nctice to the other parties, specifgn that the
urpese of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority over this Martgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at alf times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscelaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the matters set forth in this Mongage. No alteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicabie >4, This Morlgage has been delivered 1o Lender and accepted by Lender in the State of
filinois. This-Mzitgage shall be governed by and conatrued in accordance with the iawe of the State of
Hinois,

Caption Headings. ~antion headings in this Morigage are for convenience purposes only and are not to be
used to imerpretgor dufing the provls?ons of this Moﬁggge. Purpo Y

Mer?er_. There shall be r.o inerger of the interest or estate created by this Mortigage with any other interest or
egt:sgnnln 'thl-een%rgrperty at-any time held by or for the benefit of Lender in any capacity, without the written
e 0 .

Severability, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person o citsumstance, such finding shall not render that provision invalid or
unenforceable as to any other perscns r circumstances, |f feasible, any such offending provision shall be
deerred to be modified to be within the lirnits of enforceability or vafidity, however, if the offending provision
cannot be so modified, ft shall be stricken and.all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitatiuns stated in this Mor!r?age on transfer of Grantor's interest

this Mortgage shall be binding upon and inure ¢ the benefit of the parfies, their successors and asségns. it

ownership of the Property becomes vested in a percon other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference (o0 this Mortgage and the indebtedness by way of

{gabe%?;%%ce or extension without releasing Grantor fronipc obligations of this Mortgage or liability under the
e3s.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases «nd walves all rigms and benefits of the
homestead exemption faws of the State of Hlinois as to all Indebtediiess secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an[ riahts under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed by Lenzer. No delay or omission on the
pan of Lender in exercising an r:_?ht shall operale as a waiver of such rigrt oc any other right. A waiver by
any party of a provision of this Mo tga?e shall not constitute a waiver of or prejudice the parnty's right otherwise
to demand strict compliance with thaf provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is <cocirad in this Mortgage,
the granting of such consent ?v Lender in any Instance shall not constitute continuing rorsent to subsequent
instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
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2 INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z/( Gl D )

COUNTY OF ZQ_( /é )

On this day before me, the undersigned Notary Public, personally appeared IVOR KATTAN, to me known 10 be the
individual described In and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

( ey

i/

len;under ry.band official se ) a) this ] dayof __ / i dil /

///f //[,_- Resldinga! /L/u

Notary Public in and for the State ot J/ i (05

19
e e
J

My commission expires Lr 2 //L- €

LASER PRO, Reg.U.S, Pat. & T, Of. Ver 320 (o) 1087 GF1 ProSonices, nc. A N%'}’%{%"ﬁ%fﬂmous
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