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P, SKELNIK 2~ herein referred to as “Grantors”, and STEVEN AYALA
of HICAGO , lllinois, herein referred to as

*Trustee", witnasseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finance, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreamert ! cinafler described, the principal amount of § 94750.44 . together d
with interest thereon at the rate of (check app’cable box): 7 45

@ Agreed Rate of interest: .37 % per yeer ~r ihe unpaid principal balances.

{3 Agreed Rate of interest: Th:s is a vanable interest rate ioan and the interast rate will increase or decrease with
changes in the Prime Loan rate. The interest rate willbe | percentage points ahove the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release '1.15. The initial Bank Prime Loan rate is %, which
is tha published rate as of the lastbusiness dayof __ . . : therefore, the initial interest rate is % per
year. The interest rate will increase or decrease with changes in the Jank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increaszd or decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest raie is based. The interest rate cannot increase or

decrease more than 2% in any year. In no evert, however, will the interes' rate aver be less than % per year

nor more than _% per year. The interest rate will not change before e First Payment Date. S
rhl

Adjustments in the Agreed Rate of Interest shall be given effect by changing the dcllar amounts of the remaining Gg

monthly payments in the month following the anniversary date of the loan and every 12 monis thereafter so that the 43

total amount due under said Loan Agreement will be paid by the last payment date of _.04./35/07 . Associates 5-:

waives the right to any interest rate increase after the last anniversary date prior to the last pryrent due date of the

loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even date herewith, made payable to the
Beneficiary, and delivered in ___120 __ consecutive monthly instaliments: l__ats 1470.68
foliowed by 119 at$__ 1435.49%  followed by 0 at$ 00, with the first instaliment
beginning on 05/05/917 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at CHICAGO llinois, or at such place

as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,
growsions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained,
y the Grantors to be performed, and also in consideration of the sum of One Dollar in hand paid, the recespt whereot is
hereb aqknowledgged. do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,
the following described Reeblaﬂile and all their estate, title and interest therein, situate, lying and being in the

COUNTY OF I AND STATE OF ILLINOIS, to wit;

LOT 9 IN BLOCK 36 IN PENNOCK, SAID PENNOCK BEING A SUBDIVISION OF
PARTS OF SECTIONS 26, 27, and 34, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.

PIN NUMBER: 13-26-326-022 VOL NUMBER: 355

which, with the property hereinafter Zescribed, is referred fo herein as the “premises.”

TC?GE;T!;!EH with improvements ard-fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premises 1to the said Trustee, its successors and assigns, forever, for the purposes,
and upon the uses and trusts herein set rorth-iree from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of (flinais, which said rights and benefits the Grantors do hereby expressiy release and
waive,

1. Grantors shail (1) promptly repair, restore or rzbuild any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without
waste, and free from mechanic’s or other liens or claims ‘or lian not expressly subordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge ¢( such prior lien to Trustee or to Beneficiary; (4) complete
within a reasonable time any building or buildings now or at aiiytime in process of erection upon said premises, 3&5}
comply with all requirements of law or municipal ordinances with Jespact to the premises and the use thereof; (8) make
no matenal alterations in said premises except as required by law or ‘nurnicipal ordinance.

2. Grantors shall pay before any penalty attaches all general taves, and shall pay special taxes, special
assessments, water charges. sewer service charges, and other charges agarst the premises when due, and shall,
g‘pon writlen request, furnish to Trustee or to Beneficiary duplicate receipte werefor. To prevent default hersunder
¢ rantors shatli ptay in full under protest, in the manner provided by slatite, any ter or assessment which Grantor may

esire to contest.

3. Grantors shall keep all buiidings and improvements now or hereafter situated on said premises insured against
. ¥ loss or damage by fire, and other hazards and perils included within the scope of a stanoard extended coverage
I~ endorsement, and such other hazards as Beneficiary may require, under policies providing fur ravaent by the insurance
D companies of moneys sufficient either fo pay the cast of replacing or repairing the same or 10 pay in full the
¢ )inde tedness secured hereby, all in companies satisiactory to the Beneficiary, under insurance po'icics payable, in case
(13 of loss or damage, 1o Trustee for the benefit of the Beneficiary, such rights to be evidenced by the siandard mortgage
peClause to be aflached to each policy, and shall deliver all policies, including additional and rejewal policies, to
¢n Bendliciary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the

respective dates of expiration.

4. In case ol default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
hereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge,
compromise or setlie any 1ax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture
affecting said premises or contest any lax or promise or settle any tax lien or other prior lien ot title or claim thereot, or
redeem from any tax sale or forfeiture affecling said premises or contest any tax or assessment. All moneys paid for
any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including attorney’s
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof,
shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice
and with interest thereon at the annuat percentage rate stated in the Loan Agreement this Trust Deed secures. Inaction
of Trustee or Beneficiary shall never be considered as a waiver of any right accruing to them oh account of any default
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expense or 1ake any action whatsoever.
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5. The Trustee or Beneficiary hereb%. secured making any payment heraby authorized relating to taxes or
assessments, may do $o according to any bill, statement or estimate procured from the appropriate public office without
inquiring inta the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
tax lien or title or claim thereaf.

6. Grantars shall pay each item of indebtedness herein mentioned, both principal and interest, when due accarding
1o the terms hereof. At the oplion of Beneficiary, and without notice to Grantors, all unpaid indebledness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreemaent or in this Trust Deed to the contrary, become due
and padyable {a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, or (b)
when defauit shall oceur and continue for three days in the performance of any other agreement of the Grantors herein
contained, or (c) immediately if all or part of the premises are sold ar transferred by the Granlors without Beneficiary's
priar written consent,

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the fien hereof. in any suit to foreclose the lien hereof, thera shall be allowed
and included as additionat indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee'’s fees, appraisers' fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs tiwhic:h may be estimated as o
items to be expended efter entry of the decres) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, and similar data and assurances with respecs 1o titie as Trustee or Beneficiary
may deem 1o be reasor.akiv-necessary either to prosecute such suit or to evidence to bidders at any sale which may be
hacr pursuant to such dea: e the true condition of the title or the value of the premises. All expenditures and expenses
of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and
immediately dug and payable, wit"i interest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid o insurred by Trustee or Beneficiary in connection with (a) any proceeding, including
probate and bankruptcy Sroceedings. te-which either of them shall be a garty either as plaintilf, claimant or defendant,
by reason of this Trust Deed or any indutledness hereby secured; or (b} preparations for the commencement of any
suit for the foreciosure hereof after accrugl-of such right 1o foreclose whether or not actually commenced; or (¢)
preparations for the defense of any threatendd suit or proceeding which might affect the premises or the security hereof,
whether or not actually commenced. "

8. The proceeds of any foreciosure sale of tho riemises shall be distributed jand applied in the following order of
priority. First, on account of all costs and expenses Ircidert to the foreclosure proceedings, including all such itents as
are mentioned in the preceding paragraph hereof; secind, all other items which under the terms hergof sonsfitute
secured indebledness additional to that evidenced by the lsan Agreement, withjinterest thereon as herein proviied;
third, all principal and interest remaining unpaid on the noim;, fourth, any overplus to Granlors, their heirs, legal
representativas or assigns, as their rights may appear. :

8 Upon, or at any time after the filing of a bill to foreciose this Trist Deed, the court in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made either-hafore or after sale, without notice, without
regard to the scivency or insolvency of Grantars at the time of applicaticn fo. such receiver and without regard to the
then value of the premises or whether the same shall be then occupied us.a homestead or not and the Trustee
hereunder may be appointed as such receiver. Such receiver shall have tha power to collect the rents, issues and
profits of said premises during the pendency of such fareclosure suit and, in case £ a sale and a deficiency, during the
full statutory period of redemption, whether thete be tedemption o not, as well as during any further times when
Grantors, except for the intervention of such recaiver, would be entitled to collect such rents, issues and prafits, and all
other powers which may be necessary or are usual in such cases for the protection, possassion, control, management
and operation of the premises during g\e whole of said period. The Court from time to time mey suthorize the receiver to
apply the net income in his hands in payment in whole or in part of. (1) The indebtedness erured hereby, ar by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or-o%come superior {o the
fien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the daticiancy in case of a
sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law upon the note hereby secured.

11, Trustee or Beneficiary shall have the right to inspect the premises at all reasonable times and access therele
shall be permitted for that purpose.

12.  Trustee has nio duty to examine the title, localion, existence, or condition of the premises, nof shall Trustee be
obligated tp record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereot, nor be liable far any acts or omissions hereunder, except in case of gross negligence or miscondurt and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13.  Upon presentation of salistactory evidence that all indebtedness secured by this Trust Deed has been fully paid,
either betore or after maturity, the Trustee shalt have full autharity to release this Trust Deed, the lien thereof, by proper
instrument,
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14. In_case of the resignation, inabifity or refus act of Trustes, the Beneficiary shall have the authority to
appoint & Successor in Trust. Any Successor in Trust hereunder shall have the identical titte, powers and authority as
are herein given Trustee.

15.  This Trust Deed and all provisichs hereot, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors" when used herein shall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
executed the Loan Agreemen or this Trust Deed. The term Beneficiary as used heremn shaii mean and include any
successors or assigns of Beneficiary.

WITNESS the hand(s} and seal(s) of Grantors the day and year first above written.

)

// (SEAL) (SEAL)
IGYST A. SKELNIK

7/ : .
7 & Z/ M {SEAL) (SEAL)

DARLENE P. S¥&LNIK

STATE OF ILLUNOIS, } u STEVEN AYALA '
55

éﬁo&ary Public in and for and residing in said County, in the

SRRIerR" RRHENTRY KRBT R e

SKELNIK, AS JOINT TENANTS

County of __C00K

who __ ARE personally known to me to be the same
perso—n_g whose name S_ subscribed
AR AR AA 1o the foregoing instrument, appeared before me this day in
~OFFICIAL SEAL” person and acknowledged that _ THEY signed and
' Steven Ayala de'iveied the said Instrument as __THEIR free and
; Notary Public, State of Hlinois voiuntary act, for the uses and purpases therein set forth.
b My Commission Expires 3/9/99
A cmanmnnmonnd GIVENrider my and and Notarial Seal this_315T  day of
MARCH / AD. 1997
This instrument was prepared by Y Notay Puthe
MICHELE LASSEN 3269 N MILWAUKEE ~ CHICAGO, IL 60618
(Namy) (Addiens)
D NAME FOR RECORDERS INCE. PURPOSES
E INSERT STREET ADDFRESE OF ABOVE
L DESCRIBED PROPERTY HERE
1
v STREET
E
R
Y cITy
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