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MORTGAGE

THIS MORTGAGE ("Security Tnstipzaent™) is given on MARCH 18, 1997
STEVEN M. ROGIN AND CORY J. ROGIN,) HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to NORWEPT MORTGAGE, INC.

which is organized and existing under the laws of THE $TATE (¥ CALIFORNIA , and whose
address is #.O. BOX 5137, DES MOINES, IA 503065137

ULender”). Borrower cwes Lender the principal sum of
TWO HUNDRED FOURTEEN THOUSAND SIX HUNDRED AND 00/100

Dollars (U.S. $%*+*214,600.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Sccurny Instrument ("Note"), which provides for
monthly payments, with the full debt, il not paid carlier, duc and payable on APRIL0Y, 2027 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Nese, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interés), advanced under paragraph 7 1w
protect the security of this Security Instrument; and (c} the performance of Borrawer's coven’nts md agreements under thig
Seeurity lnstruiment and the Note. For this purpose, Borrower does hereby mortgage, grant and corivey o Lender the {ollowing
described property located in - COOK Caunty, [llinois:
LOT 17 IN BLOCK 2 IN GARY’S ADDITION TO IRVING PARK A SUBDIVISION AN
OF THE EAST 617.07 FRET OF THE SOUTHWEST 1/4 OF THE MERTHXEXREX NORTHE \ﬁ,
1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
PIN: 13-22-221-014-0000

*SEE ADJUSTABLE RATE RIDER THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES MOINES, IA
503065137
Parcel ID #: 13-22-221-014-0000
which has the address of 3621 NORTH TRIPP AVENUE, CHICAGD {Sireet, Cuy},
Nlinojs 60641 {Zip Cude) (" Propenty Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrumest. Ail of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Praperty against al} claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance, Subject (0 applicable law ar w0 a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (b yearly leaschold payments
or ground rents on ihe Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly martsage insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with
the provisions of paragszp®'S, in licu of the payment of mortgage insurance premiums. These ilems are called "Escrow flems.”
Lender may, at any lime,<o'iest and hold Funds in an amount not to cxceed the maximum amount a lender for a federally
related mortgage loan may requiic for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to titae, 12 U.S.C. Section 2601 o1 seq. ("RESPA™), unless another law that applies to the Funds
sels a lesser amount. If so, Lender may.al any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds s'ae on the basis of current data and reasonabie estimates of expenditures of future
Escrow liems or otherwise in accordance with z5plicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) 0. in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Htems. Lender may not charge Borrower for ol Jiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make sucht
a charge. However, Lender may require Borrower to pay & one-iime charge for an independent real estale 1ax reporting service
used by Lender in conmection with this loan, unless applicabielaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest snit be paid on the Funds. Lender shall give lo Borrower,
without charge, an annual accounting of the Funds, showing credits ! ¢2bits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional security..or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by zpplicable faw, Lender shall account to Borrower
for the ¢xcess Funds in accordance with the requircments of applicable law. 1T fiic-amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrewcrin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mare-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured hy this Security Instrument, Lender shall promgiiy refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or scll the Property, Lender, prio. 12 the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit agais) ihe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Letwizv under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, ta amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Llens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thar manner, Borrower shall pay them on time directly
to the person owed paymens. Borrower shall promptly furnish to Lender ail notices of amounts (o be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Secusity Insirument unless Barrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good {aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lendes's opinion operate (o prevem the
enforcement of the lien: or (c) sccures from the holder of the lien an agrecment satisfactory o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may altain priority 0 [Z
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4 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
7 more of the actions set forth above within 10 days of the giving of natice.

' 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards inciuded within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shal{ not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a siandard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
{ender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repait of the
Property damaged. 7 the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the restoration or
repair is not econoniically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security 'nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the wnsurance proceeds., Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruimsin, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the montisiy pavments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquirec by ‘lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage to the Property prios to the acquisition-siiall pass to Lender (o the extent of the sums secured by this Security Instrument
immediaely prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans, Protection of the Property; Borrower’s Loan Application; Leaseholds,
Barrower shall occupy, esiablish, and use the Property s Borrower’s principal residence within sixty days after the execution of
this Security lastrument and shall continue 10 occupy tnt. Property as Borrower's principal residence for at leasy one year after
the date of occupancy, unjess Lender otherwise agrees in w/iting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste oi ‘ie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminai, is begun that in Learér’s poad faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Fastrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tie actinn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security iisrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inioroatien or statements (o Lender ¢or failed
to provide Lender with any material information) in connection with the loan evidenced & -inz Note, including, but not limited
to, Tepresentations concerning Borrower’s accupancy of the Property as a principal residence. (1 this Security [nstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acyuiics fo-title to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Progerty, If Borrower fails 10 perform the covenants and sgreements contained in
this Security Instrument, or these is a legal proceeding that may significamtly affect Lender’s rights inapc Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then L_arder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumem, appearing in court, paying
reasonable attorneys' fees and cnlering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this Security
lastrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required o
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j obtain coverage substantiaily equivalertt to the morigage insurance previously in effect, at & cost substantially equivalent to the

7 cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. if

= subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 10

.G beineffect. Lender will accept, use and retain these payments as 2 Joss reserve in liew of mortgage insurance, Loss reserve

5 payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

y that Lender requires) provided by an insurer approved by Lender again becomes available and is ebtained. Borrower shail pay

4 the premiums required to maintain mortgage insurance in effect, or 1o provide a oss reserve, until the requirement for morigage
g insurance ends in accordance with any writien agreement between Borrower and Lender or pplicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspectious of the Property. Lender shall give
Borrower notice al the time of or prior 10 an inspection specifying reasonable causc for the inspection.

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shail be paid to Lenaer,

In the event of a *otal taking of the Propenty, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dye¢, with any excess paict to Berrower. In the event of a partial wking of the Propenty in which the fair
market value of the Propsity immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immedia;oly before the 1aking, unless Borrawer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali e seduced by the amount of the procecds multiplied by the following fraction: (a) the tolal
amount of the sums secured imniediatzly before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall b2-paid to Borrower. In the event of 4 partial taking of the Property in which the fair
market value of the Property immediately Fefore the taking is less than the amount of the sums secured immediately before the
taking, waless Borrower and Lender otherwise ageee in writing ar unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security.Instmument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢y after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower faitzco-cespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether er not ihen due,

Unless Lender and Borrower otherwise agree in writtng, ayy application of proceeds to principal shall net extend or
postpong the due date of the monthly payments referred to in paragrapts 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Insirument granted by Yender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-saccesears in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mede by the original Borrower or Borrower's
successors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower“subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower vino-co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortguge, srant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obitigatzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend wwidify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which scts maximum loan charges,
and that law is finafly interpreted so that the intcrest or other loan charges collected or 10 be collected in connection with the
loan excecd the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce the charge
1o the permitted Himit; and (b} any sums already coliected fram Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principil awed under the Nole or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by maiing
it by first class mail unless applicable law requires nse of another method. The notice shall be direcied to the Property Address
or any ather address Borrower designates by notice to Lemder. Any notice to Lender shall be given by first class mail to

AL
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? Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice provided for in this

- Security Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i 15, Governing 1.aw; Severability. This Sccurily Instrument shall be governed by federal law and the taw of the

4 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

7 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
3 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
'} ta be severable.

L6. Borrower's Copy. Borrower shali be given one contormed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. If all or anv part of the Property or any interest in iy
is sold or transferred {or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by lederal Jaw as of the date
of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shaif provide a period of not
less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.tf Sarrower fails to pay these sums prins 10 the expiration of this period, Lender may invoke any remedies
permitted hy this Secutity Yistrument without funher notice or demand on Borrower.

18. Borrower’s Kigi? in Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcemem of this Security Instrement discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ceinstatement) before sate of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry ui a judement enforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be dne sader this Security Instrument and the Nate as if no acceleration had occurred; (b)
cures any default of any other covenanis or agrvements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attoimeys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's tizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jion reinsiatement by Borrower, this Security Instrement and the
obligations secured herchy shall remain fully effective a¢ if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noir'or a partial inlerest in the Note {logether with this Sccurity
Instrument) may be sold one or more limes without prior notice o Sorrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects monthly payments due wiwder the No'e and this Security Instrument. There also may be onc
or mote changes of the Loan Servicer unrclated 10 a sule of the Note, [Fther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-wid aprlicable [aw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shal} not cause or permis the presencer i, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two sentences shall io: apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substances that are generally recognized 1o, be apprapriate 10 normal
residentinl uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit er other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Cavirommental Law
of which Botrower has actual knowledge. [f Borrower Jeams, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmenal Law.

As uscd in this paragraph 20, *Hazardous Substances” arc those substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, texic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal faws and laws of the jurisdiction where the Property is located that
relate 1o health, safety ar environmental prolection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to ucceleration under paragraph 17 unless

Batraty;
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applicable law provides otherwise). The notice shall specify: (a) the defuult; (b} the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerntion and the right to assert In the foreclosure proceeding the
non-existence of a default ot any other defense of Borrower to acceleration and Fereclosure. If the default is not enved on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Ful} of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall seleasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

24. Riders .o this Security Instrument. II one or wmore riders are executed by Borrower and recorded together with this
Security Instrument, ziw covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemznts of this Security instrument as if the rider(s) were a part of this Security Instrumen.

{Check applicable hox(esjt
x] Adjustable Rate Rider [ Condominium Rider [ i14 Family Rider
L_] Graduated Payment Rider Eﬁ] Planned Unit Development Rider — Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider ("] Second Home Rider
VA Rider L Other(s) [specily)

BY SIGNING BELOW, Borrower accepts 2ad ngrees (o the werms and covenants contained in ihis Security Instrument and

in any rider(s) executed by Burrower and recorded wathoir,
Witnesses: f Z r ! :
(Seal)

2TEVEN M. RO INQ -Borrwer

‘f’/ \’"ﬁ’\ Tﬁ E} - —{Seal)
CORY .J. ﬁaﬁ 0 Rorrower

(Scal) . (Seal)

-Borrowet Rurcower

STATE OF ILLINOIS, cifm ﬂ County ss:
LIy

I, =% (e , & Notary Public in and for said county and statc do hereby certify
that STEVEN M. ROGIN AND £LORY J. ROGIN, HUSBAND AND WIFE

, persomlly know to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrumen as THEIR free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 18TH day ef) MARCH , 1997

My Commission Expircs:, 6/)0/7 !
Ty
'.r ’ te ._':. "J‘nl

Public
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index - Rate Caps)

THIS 'ADJUSTABLE RATE RIDER is made this 18 TH day of
MARCH , 1997 , and is incorporated into and shall be deemed

to amend ‘ard supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) ri the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjusable Rate Note (the "Note") to NORWEST MORTGAGE, INC.

(the "Lender") of the samie date and covering the Property described in the Security

Instrument and Jocated at;
3621 NORTH TRIPP AVENLR, THICAGO, IL 60641

{Propirty A fdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWEF'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TKHE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenasts and agreements made in
the Security Instrument, Borrower and 1ender further covemint and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000 %. The
Note provides for changes in the interest rate and the monthly payments, as {oilivs;

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Singfe Family- Fannie Mae/Freddie Mac Unitorm Instrument
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of NOVEMBER ,
1957 , and on that day every 12 MONTHS thereafter. Each date on

n which my interest rate could change is called a "Change Date.”

(B) Tlie Index

Beginning wvith the first Change Date, my interest rate will be based on an Index. The
“Index” is the-woekly average yield on United States Treasury securities adjusted to a
constant maturity-or-1 year(s), as made available by the Federal Reserve
Board, The most recert Index figure available as of the date 45 days before each Change
Date is called the "Cucrent Index.”

If the Index is no longer available, the Note Holder will chonse 4 new Index which is
hased upon comparable informition. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Niie Holder will calculate my new interest rate by
adding TWO AND SEVEN-EIGHTHS percentage poini(s)
( 2.875 %) to the Cutrert-Index. The Note Holder will then round the
result of this addition to the nearest one-eighth o one percentage point (0.125%). Subject to
the fimits stated in Section 4(D) below, this roundsd, amount will be my new interest rate

until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that I am expected 16-owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially enual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will rot be greater than
8.000 % or less than 4.000 %. Thereafter, my interest rate wiii.never be
increased or decreased on any single Change Date by more than TWO nercentage
points ( 2.000 %) from the rate of interest 1 have been paying for the-picceding
twelve months, My interest rate will never be greater than12. 000 %.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F) Motice of Changes

The New Holder will deliver or mail to me a notice of any changes in my interest rate
and the amoun? of my monthly payment before the effective date of any change. The notice
will include iniormation required by law to be given me and aiso the title and telephone
number of a perscnwho will answer any question I may have regarding the notice.

B. TRANSFER OF “YdE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a 3eneficial Interest in Borrower. If all or any pait of
the Property or any interest in it ’s seld or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrc wer is not a natural person) without Lender’s prior
writien consent, Lender may, at its option, revuire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrumemt, Lender
also shall not exercise this option if: (a) Borrewer causes to be submitted to Lender
information required by Lender 1o evaluate the intendcil transferee as if a new loan were
being made to the transferee: and (b) Lender reasonap’y-determines that Lender’s security
will not be impaired by the loan assumption and that the risk oi & breach of any covenant or
agreement in this Security Instrument is acceptable to Lender-

To the extent permitted by applicable law, Lender may charg® a_ reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lencer and that obligates
the transferee to keep all the promises and agreements made in the Note aid i1 this Security
Instrument. Borrower will continue to be obligated under the Note and- tiis Security
Instrument unless Lender releases Borrower in writing.

[f Lender exercises the option to require immediate payment in full, Lender stall give

Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
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secured by this Security Instrument. If Borrower fails o pay these sums prior to the
expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Berrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained-in this Adjustable Rate Rider.

(Seal) /ﬁﬂm'zf ——(_a‘f“"“'(Seal)

Burrower STE jglﬁ / -Bormwer

g
(Seal) ez (Seal)
Borower  CORY JU ROGIN // Bosrower

— _{Seah) (Seal)

-Parrower -Borrower

(seab) (Seal)

Borrows -Burrower
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