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MORTGAGE

THIS MORTGAGE iy e this 49TH day of March
between the Mortgagor, MICH2.4%, D JONRS AND YOLANDA H JONRS

(herein "Borrower")
and the Mortgagee, FINANCIAL FEDIRAL TRUST & SAVINGS BANK

a cotporation organized and existing under the law of’ _%he United States of America 3! p
whose address is 21110 8. Western i enue

Olympia Fields, IL 8046,

therein "Lender”

WHEREAS. Borrower s indebted to Lender in the principal sum of 0§, $  15,000.00 .
which indebtedness is evidenced by Borrower's note dated Marekr 49, 1997 and extensions and
yenewals thercof (hereln “Note", providing for monthly installments of principal and interest, with the balance of
indebteduess, if not sooner paid, due and payable on~ Nay 1, 2007 :

TO SECURE o Lender the repuymient of the indebtedness evidenced by the Nowe, it interest thereon; the payment of
all other sums, with interest thereon, advanced In uecordance herewlth 1o protect the secusity of this Morigage; and the
performance of the vovenams and agreements of Borrower herein contuined, Borrower Gues horeby mortgage, grant and
convey o Lender the following described propesty located in the County of  COOK

. State of Nlinols:
SRR ATTACHRD RIDEAR ‘A’

(=
PERMANENT PROPERTY TAX NUMBER: 29-14-319-010-0000 (:LSjl()h);(Au‘

which has the address of 1134 B 180TH PL SOUTH HOLLAND
(Stirvet) [yl

INinois 60473 {ierein “Praperty Address”);
121 Cle) LOAN NUMBERN: 13200009834
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TOGETHER with all the improvements now or hercalter erecled on the property, any, and ull casements, rights,
appurtenances and rents al} of which shall be deemed to be and retain o part of the property covered by this Morigage; and
all of the foregoing, together with sald propenty (or the leasehold estate if this Mortgage Is on a leasehokd} are herelnafer
referted 1o as the " Property "

Bateower covenanty that Borrower is Jawfully seised of the estate hereby conveyed and has the right o mortgage, grant
and convey the Property, aml that the Property is unencumbered, except for encumbrances of record. Borrower covenunis
that Borrower warrans and will defend geterally the thile to the Preperty against all cinims and demands, subject to
encumbrances of record,

UNIFORM COVENANTS. Burtower and Lender covenunt and ngree as foliows:

L. Payment of Principal and Interest. Borrower shall promptly pay wher due the principal und interest indebtedneys
evidenced by the Note and late charges ay provided in the Note,

2. Funds Jov Taxes und fnsurance, Subject to applicable law or a written walver by Lender, Borrower shall pay to
Lender on the day onthly payments of principal and interest are payable under the Note, until the Note is paid in full, n sum
(herein "Funds") ‘eqaal to ong-twelth of the yearly taxes and assessments (including condominium and planwed unit
development nssexsnicrs, T any) which may attain peiority over this Mortgage and ground rents on the Property, if any, plus
one-lwelfth of yearly precvivm installments for hazard insurance, plus one-twelfth of yearly premium instaliments for
morigage insurance, if any, 2! asreasonnbly estimated infiially and from time to time by Lender on the basis of nssessments
and bills and reasonable estimiter thereol, Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such-payments (o the holder of a prior mortgage or deed of trust if such holder Is an
institutional lender,

[f Borrower pays Funds to Lender, the Fund: shall be held in an institition the deposits or accounts of which arc insured
or guaranteed by @ Federal or state agency (Ineluding Lender if Lender is such an {nstitution).  Lender shall apply the Funds to
pay said laxes, assessments, insurance premiume nod.ground rerts. Lender may not churge for 3o holding ard applying the
Funds, analyzing said account or verifying and comipiiiza said nssessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make tuch »-charge. Borrower und Lender may agree in writing at the time
of exceution of this Mortgage that intcrest on the Funds thalt be paid 10 Borrower, and unless such agreenwnt is made or
applicable law requires such interest (o be pald, Lender shall rot e required to pay Borrower any interest or earnings on the
Funds, Lender shall give to Borrower, without charge, an annua’ arcounting of the Funds showing credits and debits 1o the
Funds and the purpose for which cach debit to the Funds was mace. - The Funds are pledged as additional security for the
sums secured by this Mortgage.

If the amount of the Funds hell by Lender, together with the futre monsiy- Installments of Funds pnyable prior io the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the mnount required 1o pay said taxes,
assessmetits, insurance premiums and ground renes as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid to Borrower or ceedited to Borrower on monthly Instaliments of Funrls. 7 the amount of the Funds held by
Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rants us they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficlency in one or more pryments as Leater may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund 10 Goriower any Funds held by
Lender. 1f under paragraph 17 hereal the Property is sold or the Properly is otherwise acquited-as” Lender, Lender shall
apply, no later thar immediately prior to the sale of the Property or its acquisition by Lender, any Funs k2ld by Lender at the
time of application as u credit against the sums secured by this Mortgnge.

3, Appileation of Payments, Unless applicable Iaw provides otherwise, all payments received by (Lorder under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower
under paragraph 2 hereof, then 1o interest payable on the Note, and then o the principal of the Note.

4. Prior Mortgages und Deeds of Trust; Charges: Liens, Borrower shil perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with & lien which has priority over tiis Mortgage, including
Borrowet’s covenants (o nike payments when due. Borrower shall pay or cause to be piid all taxes, nssessmenis and other
charges. fines and impositions attributable to the Property which may attain a priority over this Mortgage. and leasehold
payments or ground rents, il any.

8, Huzard Insurunce. Borrower shall keep the improvenients now existing or hereafter erected on the Property
itwured against loss by fire, hazards included within the term “extended coverage”, and such othier hazards as Lender may
require and tn such amounts and for such periods ns Lender may reguire.
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The insurance carrier providing the Inaurance shall be chosen by Borrower subject to approval by Letder; provided., that
such approval shadl not be unreanonably withheld. Al insurance poticles and renewals thereof shall be [n a form neceptable to
Lender and shall include a stasdard morigage clause in favor of and in o form aeceptable 10 Lender, Lender shall have the
right to hold the poticies and renewaly thereol, subject to the ternw of any mottyage. deed of trut or other seeurity agteentent
with a lien which has priotity over this Mortgage.

I the event of loss. Borrawer shall give prompt notice to the lsurance carries and Lender. Lender may make proof of
foss AT tiot thade prompily by Borrower.

[f the Property is abandoned by Borrower, or {f Bortower falls to respond o Lendet withiie 30 days from the dale notice iy
matled by Lender to Borrower that the thearance carrier offers to settle a clubm for nsurance benefits, Lender tn authorized to
collect and apply the insurane provecds at Lender's option either to restoration or repalr of the Property or to the suns
sccured by this Mongage.

6.  Prescivat'on und Mulntenunce of Property: Lewseholds; Condominlums; Planned Unit  Developments.
Borrower shall keeps the Propeety in good repaic and shall not conmit waste or permlt impairment or delerioration of the
Property and shall comply with the provisions of any lease If this Mortgage in on o leaschuid. 1t this Mortgage bnon a unb in
a condominium or o planed unit development, Botrower ahal! perform nll of Burrower's ubligations undet the declaration or
coveranty creating or governing the condominium or planted unit development, the by-laws and regulntions of the
sondominium or planned unk desslopment, nikd constivent documents.

7. Protection of Lender's Security, If Borrower fily to petform the covenants and sgreementa contained in this
Mongage, or if any action or prceeding {s commenced which materially uffects Lender's interest in the Property, then
Leuder, at Lender's option, upon notice4v Borrower, may make such appeararces, disburse such sume, including reasonable
attorneys’ fees, and take such action s s receviary to protect Lender’s interest. I Lender required morgage insurance as a
cotdition of making the loan secured by this orpage, Bortower shall pay the premiums required to maintain auch Insurance
in effect wntl such time s the requieement for such surance terminates in accordunce with Borrower's and Lender's written
ugreement or applicable law.

Any amounts cisbrsed by Lender pursuant to this puagraph 7, with intereat thereon, at the Nate rate, shall become
additlonal indebtedness of Buorrower secured by (hls Moargaee, Unless Borrower and Lemder agree 1o other termy of
payment, such amoums shall be puyabte upon notice fron Jesder to Borrower requesting payment thereof. Nothing
contalned In this paragraph 7 shall require Lender (o itcut aty experee-or tnke nny netion hereunder.

8. Inspection. Lender my make or cause 10 be made reasotiuole eniries upon and inspections of the Property, provided
thit Lender shisll give Borrower notice prior to any such inspection spec’(ving reasonable caure therefor related 1o Lender’s
interest in the Property.

9. Condemnutlon, The proceeds of any award vr clalm for damages, lirect or consequential, in connection with any
cutidemnation or other taking of the Property, or part thereof, or for conveyance i) of condemnation, ure hereby nssigned
and shall be paid 10 Lender, subjeet to the teems of any mortgage, deed of trust or atber recurily agreement with o llen which
has priotity over this Mortgage.

10. Borrower Not Refeased: Forbenrance by Lender Not n Walver, Extension of the time for payment or
modification ol amortlzaion of the sums secured by this Morigage geanted by Lender to @any successor {n inferest of
Borrower shall not operate 1o release, in any mannet, the fiability of the original Borrower und gurenwer's successors in
interest. Lender shall not be required to commence proceedings ugainst such successar of refuse 1o cavopd time for payment
or otherwise modify amortization of the suins secured by this Mortgage by reason of any demand (tad~-by the orlging)
Borrower and Borrower's successors in {nterest. Any forbearance by Lender In exercising any right or rem=ay hereunder, or
otherwise afforded by applicable law, shall not be n waiver of or preciude the exercise of any such right or remedy.

1L, Succossors und Assigns Bound; Joint and Severul Linbility; Co-Signers, The covenants and agreetnenta herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of puragraph [6 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Boreower who co-signs this Mortgage, but does not execute the Note, {a) ix co-signing this Morigage only to morigage, gram
and convey that Borrower's imerest in the Property to Lender under the erins of this Mortgage, (b) Is not personally llable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree 1o extend, modily,
forbenr, or make any uther accomniodations with regard 1o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or wioditying this Mortgage ns to that Borrower's interest in the Property.
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12, Notice, Except {or any notice required wnder applicable Jaw 10 be given in anothet manner, (8) any notice to
Borrower provided for it thix Morigage shall be given by delivering it or by mailing such notice by certified mail addressed
1o Borrower at the Property Address or at such other address ay Borrower may desighate by notice to Lender s provided
herein, and (h) any notice w Lender shall be given by ceetilled mail 1o Lender's address stated herein or to such other address
as Lender may designate by notice to Borrower rs provided hereln, Any notice provided for in this Mortgnge stull be
deemed to have been given lo Borrower or Lender when given in the manner designated herein.

13. Governing Luw; Severnbility, The state anct local laws applicable to this Morigage shall be the laws of the
jutisdiction in which the Property is located. The foregolng sentence shall not limit the applicabliity of Fedetal law to this
Mortgage In the event that any provision or clause of this Mortgage ur the Note conflicts with applicable faw, such conflict
shall tot affect otler provisions of this Mortguge or the Note which can be given effect withowt the conflicting provision, and
to this end the provisions of this Mortgnge and the Note are declired 1o be severable. As used herein, “costs”, "expenses” and
“attorneys' fera® ivelude wll sums to the extert not profiblted by applicable kaw or limited herein,

14, Borrows:"s Copy, Borrower shail be furnished a conformed copy of the Nole and of this Mortgage nf the time of
execution or after pece.dation heteof.

18, Rehubilitatizn_conn Agreement, Borrower shall Rl all of Borrowewer’s obligations undey any home
rehabilitation, improvement, rzoalr, of other loan ugeeetiient which Borrower enters into with Lender, Lender, wt Lender'’s
option, may require Bortower f0 xeeute and deliver to Lendet, in a form accepiable to Lender, nn nssignment of any rights,
clnins or defenses which Burre'zee iy have ugalist parties who supply Inbor, materials or services in connection with
improvements made t the Property.

16, Transfer of the Property or « Beneficial Interest in Borrower. [f all or nny part of the Property or any inlerest (n
iy sold of transfereed (or 11 o beneficinl (nterest it Barcower e sold or transferred nnd Borrower is not n nnturl person)
without Lender's prior weitten consent, Lenuer Ty, at its option, require Immediate puyment In full of all sunw secured by
this Mortgage. However, this option shatl tot be rxgiciesd by Lender IF exercise s prohibited by federal law as of the date of
this Mortgage.

1f Lender exercises thiv option, Lender shall give Boreewer notive of neveleration. The notice shull provide a perlod of not
Jexs than 30 days from the date the notice Is delivered or smallad within which Borrower must pay all sums secured by this
Mortgage. If Bortower fails o pay these sunis prior @ the cxpdration of this perlod, Lender may Invoke nny remedies
permitted by this Murtgage without further totice ur dematid on bareper,

NON-UNIFORM COVENANTS. Borrower and Lender further cyziiant and agree as folloves:

17, Accelerution: Remedios. Except us provided in puengrups-16 hereof, upon Borrower's breach of uny
covenant or ugreement uf Borrowee in this Mortgage, including the coveannis to pay when due sny sums secured by
this Mortgage, Lender prior to neceferntion shall glve notive to Borrowe: ax provided In puragraph 12 hereof
specifytng: (1) the bronchs (2) the uctlon requieed to cure such breach; (3) i Uate, not tess than 10 days from the date
the notice is malled tu Borrower, by which such breach must be cored; and (4) <hei fallure to cure such breuch on or
beture the dute specified in the notlce mmy eesult in acceleration of the sums secured by this Mortgage, foreciosure by
Judicinl proceeding, and safe of the Property. The totlce shal) further inform Borrows) of the right to relnstate after
uceeleration wid the right to ussert in the loreclosure proceeding the nunexistence of i default ot uny other defense of
Borrower to neeelerution nnd foreclosure. If the Breach v not cured on ur before the dute ap=cified Ih the notice,
Lender, wt Lender's option, muy declure il of the sutrs secured by this Martyuge to he lmmediete’s due and payable
without further demund and may foreclose this Mortgage by judicial proceeding, Lender shall be swiled to colfect in
such proceeding wil expenses of foreclosure, tncluding, but not limited to, reusonuble nttorneys’ vees und costs of
documentury evidence, wbstrucis wnd title reports.

18. Boreower's Right to Reinstate, Notwithstanding Lender's acceloration of the sums secured by this Mortgage due
o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lendet 1o enforce this Mortgnge
discontinued ot uny time prior to etitry of o Judgeent enforeing this Mongage if (1) Borrower pays Lender all sums which
would be then due under this Mortgage amt the Note had ho nceeleration occurred; (b) Borrower cures ail breaches of any
other covenants or agrechients of Borrower conitatied It this Morigage: (¢) Borrower pays all reasonable expenses incurred
by Lender in enforcing the coverinnts and agreements of Borrower contalned in this Mortguge, nnd in enforcing Lender's
temedies us provided in parageaph 17 hereof, Including, bul not limlted to, reusonnble uttotmeys’ fees; and (d) Borrower takes
such action ay Lender may reasonably requtre to assure thay the Hen of this Mortgage, Lender’s Intetest in the Property and
Borrower's obligation (o pay the sints sectred by this Mottgnge shall continue unimpalred. Upon such payment and cure by
Boeeower, thiy Mortgage und the obligationy secured hereby whadl remain in full force and effect s if no nccelersdon had
occurred. -
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19, Assignment of Reats; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right ta collect and retain such repis as they become dug and puyable,

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointed by a court to enter upon, take possession of und manage the Property and to collect the rents of the Property
including those past due. All tents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collections of rens, including, but not Jimied to, receiver's fees, premiums on receiver's bonds and
reasonable atiorneys’ Fees, and thett to the sums secured by this Mortgage. The recelver shall be linble to necount only for
those rents actually received.

20. Relense, Upon payment of all sums secured by this Morgage, Lendur shall release this Morigage without charge to
Borrower, Bortower shall pay all costs of cecordntion, If any.

21, Walvei of Homestead, Borrower hereby waives all rights of homestend exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
*4ORTGAGES OR DEEDS OF TRUST

Horrower and Lemder request e holderof-any mortgage, deed of (rust or other encumbrance with a lien which has
priority over this Muortgage © give Notee 1o Lerdor, wt Lender's address set forth on puge one of this Morignge, of any
defoult under the superior encumbrance and of any =xe or other foreclosure nction,

IN WITNESS WHEREQF, Borrower has executed and r<knhowledges receipt of pages 1 through 8 of this Morigage.

/

;1’7 =
z‘,«(é*/ / /"-

ll /f!u D JONBS // -Botrowet

<purrowe
oMY Buer r

MAIL RECORDED DOCUMENTS TO:

PINANCIAL PRDERAL TRUBT & SAVINGS BANK

1401 N. LARKIN AVENUR Horrower
JOLIRT, IL 604138

-ﬁUHUWH

STATE OF [LLINOIS County s

the undersigned Jiine S‘Hd"’ o Notary Public in and for said county and sinte, herehy certify that
MICHARL D JONES AND YOLANDA H JONEN

personally known to me to he the same person(s) whose tirmie(s) 888 subsgribed to the foregoing lustrument, §

appesred before me this day In person, and acknowledged tg  THBY slgned and delivered the sald instrument aa Cé‘;
THEIR (ree voluntacy act, for the uses and purposes therein aet forth, a
Qiven under my hand and officigl : l!n-uh
My (umm:u‘i_m‘l ;xpgc)s‘: n JH!: or N ’ p F‘f
‘5 ‘, o000 HOTAY By TR (.l Ll ‘"
W amsng e B ran
A ALAT ""“"'" e " v o URKATLAND B
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RIDER “A*

LEGAL DESCRIPTION

LOT 10 IN BLOCK 19 IN THER SRCOND ADDITION TO PACERSETTER PARK,
RARRY M. QUINN MEMCRIAL BUBDIVISION. BRING A SUBDIVIASION OF
PART OF LOTS 1 AND 2 QF TY8 GOUWENS SUBDIVIBION OF THR BOUTHWEST
PRACTIONAL 1/4 OF BGECTION 14 AND PART OF SRCTION 15, TOWNEHIP
36, NORTH, «ANGE 14, EAST OF THR THIRD PRINCIPAL MBRIDIAN, IN
COOX COUNTY, *LLINOIS,
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