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AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT-is-ade this Lst day of April, 1997, by and hetween
AMERICAN NATIONAL BANI AND TRUST COMPANY OF CHICAGO, as Trustee
Under Trust Agreement dated Februnry 01, 1997 and known as Trust Number 122569-08,
(hereinatter referred to as “Borrower™ or Assignoe ™) and American National Bank and
Trust Company of Chicugo, n National Bunking Association (hereinufter referred 10 as
*ASsignee™).

o
1060
WITNESSLTH 00( \QQ 5

1. ASSIGNOR, for good and valuable consideration, the receint-and sufficiency of which is

herehy acknowledged, hereby grants, transfers, sels over, conveysand assigns to Assignee afl
right, title, and interest ol the Borrower in, to and under any and 1l ieases and subleases @
together with any and all future leases hereinalter entered into by Borrewer (collectively the o3
“Leases”) affecting the subject property commonly known us 400 - 420 N© Ashland Avenue,
Chicago, linois 60622 (including corner praperty ot Kinzie) and legally desérived in Exhibit &

&
!

Y

»
"A" attached hereto and made a part heeeof and all guaranties, amendments, exieasions, and ’&z
receivables of said Leases and all rents, income, and profits which may now or heréatter be or v

become due and vwing under the Leases or on account of the use of the subject properdy
1. THIS ASSIGNMENT is given to secure:

A, The payment of the indebtedness (including any amendments, modifications,
extensions, renewals or replacements thereof) evidenced by a certain Installment Note
(Secured) of Borrower of even date herewith in the principal sum of ONE MILLION THREE
HUNDRED THOUSAND AND 00/100 DOLLARS ($1,300,000.00) (hereinafter referred to
as the “Note™) and including all other present and future, direet and indirect obligations and
IabHities of the Assignor and/or Borrower to the Assignee in an amount not to exceed the
principal sum of two times the principal amount of the Note at any one time outstanding and
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secured by o certnin Mortgage (hereimafter reteered to as the *Mortgage™) of even date
herewith encumbering the subject property; and

B The payient of all other sums with interest thereon becoming due and payable
to Assignee under the provisions of the Mortgage and uny other instrument constituting
seeutity for the Note: and

C. The performance and discharge of each and every term, covenant and condition
of Borrower contiined in the Note, Mortgage and any other instrument constituting security
for the Nede,

[, ASSIGVOR HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS
THAT:

A, The sole swnership of the Leases is vested in Borrower, and that Borrower has
not, and shall not, performeaaity aets or execute any other instruments which might prevent
Assignee from tully exercising its rights under any of the terms, covenants and conditions of
this Assignment,

B. The Leases listed on the Seliedule of Leases (f one iy attached herelo) attached
bereto as Exhibit "B and expressly made a peet hereot are valld and enforceable in
accordance with their terms and have not been witered, modified, anended, terminated,
canceled, renewed or surrendered nor huve any i shie terms and conditions thereof been
waived in any manner whatsoever except as approved i writing by Assignee.

C. There are no leases of the subject property exeept those listed on the Schedule
of Lenses (it one is attached hereto),

D.  None of the Leases shall be materially altered, modificit; ninended, terminated,
canceled vr surrendered nor any term or condition thereot be waived without the prior wrilten
approval of the Assigiee.

B, There are no defaults now existing under any of the Leases and 1asez-oxists no
state of Tacts which, with the giving ol notice of lapse of titme or both, would constitate a
default under any of the Leases.

E. Assignor shall give prompt notice to Assignee of any notice received by
Borrower claiming that a default has oceurred under any of the Leases on the part of the
Borrower, together with a complete copy of any such notice.

G. Each of the Leases shall remain in full force and effect irrespective of any
merger of the interest of tessor and any lessee under any of the Leases.

H. Assignat will not permit any Lease to come before the Mortgage and shall
subordinate all leases to the lien of the Mostgage.
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IV. RIGHTS AND REMEDIES UPON DEFAULT

A, This Assignment is absolute and is effective inunediately. Notwithstanding the
foregoing, until notice is sent to the Assignor in writing that a default has occurred, and has
ot been cured, under the terms and conditions of the Note or any other instrument
constituting additional seeurity tor the Note (which notice is hereafter called the “Notice™),
Assignor may receive, collect and enjoy the rents, income and profits accruing from the
subject property.

B. I the event of any default at any time in the Note, Mortgage or any other
instrument constiruting additional security for the Note, Assignee may, at its option after
setvice of a writien Notice, receive and collect all such rents, income and profits as they
become due, from the schiect property and under any and all Leases of all or any part of the
subject property.  Assighee shal] therenfter continue 1o receive and collect all such rents,
income and profits, as long s« such default or defaults shull exist, and during the pendency of
any toreclosure proceedings, and it there Is o deficiency, during any redemption period.

C. Borrower hereby irrevoenbly appoints Assignee its true and lawful attorney with
tull power of substitution and with full power for Assignee in its own name and capacity or in
the name and capacity of Assignor, from ard after the seevice of the Notice of any defuult not
having been cured, to demand, collect, receiveand give complete acquittances for any and all
remts, income and profits aceruing from the subjectrooperty, and at Assignee's discretion to
file any claim to lake any other action or proceeding ard mike any settiement of uny claims, in
its own name or otherwise, which Assignee may deem necessary or desirable in order to
colleet and enforee the payment of the rents, income and profiti- Lessees of the subject
praperty are hereby expressly authotized and directed to pay anv 2ad abl amounts due
Borrower pursuant to the Leases ditectly to Assignee or such noninse as Assignee may
designate in writing,

D From and after service of the Notice of any defiilt, Assignee ba nereby vested
with full power to use all measures, legal and equitable, deemed by it necessay v nroper o
ehtoree this Assignment and to collect the reats, income und profits assigned hereurder,
including the right of Assignee or its designees to ente: upon the subject property, ospay part
thereot, with or without foree and with or without process of law, and take pussession of all or
wny part of the subject property together with all personal property, fixtures, documents,
books, records, papers and aceounts of Assignor relating thereto, and may exclude the
Assignor, its ngents and seevants, wholly therefrom.  Assignor hereby grants full power and
nuthority to Assignee to exercise all rights, privileges nnd powers herein geanted ot iy and all
times afwer service of the Notiee of any default that has not been cured, without further notice
to Assignor, with full power to use and apply all of the rents and other income herein assigned
to the payment of the costs of managing and operating the subject property and of any
indebtedness ot liability of Borrower to Assignee, including but not limited to the payment of
taxes, special assessients, insurance premiums, damage claims. the costs of maintaining,
repairing, rebuilding and restoring the improvements on the subject property or of muking the
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same rentable, attorney’s fees incurred in conngetion with the enforcement of this Assignment,
and of principal and interest ppyments due from Borrower to Assignee on the Note and the
Mortgage, all in such order as Assignee may determine according to provisions of the Security
Documents executed herewith,  Assignee shall be under no obligation to exercise or prosecute
any of the rights or claims assigned to it bereunder or to perform or carry out any of the
obligations of the Assignor under any of the Leases and does not assume any of the liabilities
in connection with or growing otit of the covenants and agreements of Assignor in the Leases.
It is further understood that this Assignment shall not operate to place responsibility for the
control, care, management or repair of the subject property, or parts thereof, upon Assignee,
nor shall it enerate to make Assignee liable for the performance of any of the terms and
conditions oFany of the Leases, or for any waste of the subject property by any lessee under
any of the Leases or any other person, or for any dangerous or detective condition of the
subject property ot Jor any negligence in the management, upkeep, repair or control of the
subject property resuiting in loss ot injury or death (o any lessee, licensee, employee or
stranget.

V. CUMULATIVE RIGHTS

The rights and remedies of Assiinee under this Assignment are cumulative and are not
in liew of, but are in addition to, any other rights or remedies which Assignee shall have under
the Note or any other instrument constituiing security for the Note, or at law ot in equity,

VI. SEVERABILITY

[t any term of this Assignment, or the applicativparereof to any person or
circumstances, shall, to any extent, be invalid or unenforscable.the remainder of this
Assignment, or the application of such term to persons or circumstances other thin those as to
which it is invalid or unenforceable, shall not be affected thereby Jand each term of this
Assignment shall be valid and enforceable to the tullest extent permided by Jaw,

Vil. NOTICE

All Notices to be given pursuant to this Assignment shall be sufticient and'shall be
deemed served iF mailed postage prepaid, certitied ot registered mail, return receipt reguested,
to the addresses of the parties hereto as delineated below, ot to such other address as a-party
ity request in writing.  Any time period provided in the giving of any Notice hereunder shall
cotmence upon the date such Notice is deposited in the mail,

Assignor: AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO trustee under lund trust number 122569-08
33 North LaSalle Strect
Chicango, llinols 60690
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Assignen: Ametican Nationa! Bank and
Trust Company of Chicago
33 North LaSalle Strewt
Chicago, I, 60690

VIIl. SUCCESSURS & ASSIGNS

The term " Assignor”, “Assignee™, and “Borrower™ shall be construed 1o include the
heirs, personal tepresentatives, sugcessors and assigns thereof, The gender and number used
in this Assigrinent are used as a reference term only and shall apply with the same etffect
whether the pariies are of the masculine or feminine gender, corporate or other form, und the
singular shall likeWwise inglude the plural.

1X. MODIFICATIONS

This Assignment may not beamended, moditied or changed not shall any waiver of
any provision hereot’ be effective ws-apainst Assignet, except only by an instrument in writing
atl signed by the party against whom erforcement of any waiver, amendment, change,
moditication or discharge is sought,

This instrument is executed by the undedsizned Land ‘Frustee, not personally but solely
as Trustee in the exercise of the power and authonty eonferred upon and vested in it as such
Trustee. 1 is expressly understood and ageeed that all ed the warranties, indemnities,
representations, covenants, undertakings and agreementsigrein made on the part of the
Trustee are undertaken by it solely in its capacity as Trustee ana not personally. It is further
understood and agreed that the Trustee merely holds title to the mroperty herein described and
has no agents, employees or control over the management of the prorerty and no knowledge of
other factual matters except as represented to it by the beneficiary(ies) of-the Trust. No
personat liability or personal responsibility is assumed by or shall at any-time-be asserted or
enforeeable against the Trustee on account of any warranty, indemnity, representution,
covenant, undertaking or agreement of the Trustee in this instrument, all such tizoility being
expressly waived by every person now or hereafter claiming any right or security nersunder;
and the owner of any indebtedness or cause of action for breach of any warranty, indzimnity,
representation, coveniant, undertaking or agreement accruing hereunder shall look solely to the
Trust estate for the payment thereof.
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IN WITNESS WHERLOE, American National Bank and Trust Company, not
personally but us ‘Trustee as aforesaid, has caused these presents to be signed by one of its
Officers. and its corporate seal to be hereunto aftixed the day and year first above written,

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
SOLELY AS TRUSTEL AS AFORESAID, AND NOT PERSONALLY

STATE OF ILLANOIS
S ss.
COUNTY OF __ (go¢-—

il

. . . ( ;
This instrument was acknowlegsad before me on J Z ‘/c,? (date) by J. Mo A ke !ﬂ-vd

(narie o person) as 0@ P2 SUASTT (type of authority)
of _ (name st ety on behalt of whom instrument was executed).

Amarican National Bank spd Tiust Company gi Liwage /7

e
. . ) -
v ' . re l””““"‘*”"r nr.

_ |
I ’*-n\\stéd.
: / CNutary’ Public
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BXHIBLY "A"

PARCEY 1

TRACT i: LOTS S AND 10 IM BLOCK 5 IN O, ,W, COCHRON'S SUBDIVIRION OF
QUT«LOT OR BLOCK 32 IN CANAL TRUBTREB' SUBDIVISION OF SECTION 7,

TOWNBKIP 3% NORTH, RAMGE 14 BAST OF THE THIAD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

TAX NO.t 17-07-241-008
17+07241-007

TRACT 2: LOT 11, LOT 12 (EXCEPT THE SOUTH 1 1/4 INCHES), LOTS 14, 13,
L6, 17, AND NORTN 11 FEET OF LOT 18 (EXCEPT THAT PART OF OF LOTS 14,
TO 18 LYING EART OF A LINE 30 FERT WEST OF AND PARALLEL TC KAST LINE
OF SKCTION 7} IN SUB-BLOCK § IN STEELL AND COCHRAN'S SUBDIVAION OF
BLOCK 32 IN CANAL TRUSTER'S BUBDIVISION OF SECTION 7 TOWNSHIP 39 NORTH,

FANGE 14 EAST QF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

TAX NO.1 17-07-3241-020

| COMMONLY KNOWN AB 410-420 N. ABHLAND AVE, CHICAGO, 1L.. AB IDENTIFIED IN
WOCCMENT 94708838

PARCEL 21

TRACT L:° THE BOUTH . 1/4 INCHES OF LOT L2 AND ALL OF LOTB 13, 18

{ KRCEPT THI NURTH 11 FEET OF LOT 18) 19, 20, 21, 22, 23, 24, 25, AND
16 IN SUB-LACK.3 IN J.W. COCHAAN'S SUBDIVISION OF BLOCK 32 IN CANAL
TRURTERS® SUBCIVISION OF SETTIDON 7. TOWNBHIP 19 NORTH, MANGE 14 EAST
OF THE THIRD PRINCIZAL MERIDIAN. (EXCEPT THAT PART OF LOTS 18 AND 19
CYING EART OF A L2 50 FRET WEST OF AND PARALLEL WITH THE EAST LINK
OF SAID SECTION 7) ALL-IN COOX COUNTY, ILLINOIA.

TAX NO.: 17-07-241-Ql%

TRACT 2: LOT 1 (RXCEPT THAT SART LYING EAST OF A LINE 50 FEET WEST OF
AND PARALLEL WITH EABT LINK-OF #AID SECTION 7) AND ALL OF LOTS 2, 3,
AND 4 IN SURDIVIBION OF NLOCK 5 IN BLOCK 33 IN CANAL TRUSTERS'
SUBOIVISION IN SECTION 7. TOWNS:IIp 19 NORTH, RANGE 14 EART OF THE
THIND PRINCIPAL MERICIAN. IN COOK LOUNTY. ILLINOIS.

TAX NO.i 17-07-241-003

( COMMONLY KNOWN AS 400 K. ABHLAND AVE, CRIZACQ, It., AB IDENTIFIED 1IN
DOCUMENT 94708838) ,

4

TRACT 31 LOT § IN BLOCK % IN COCHRAN'S SUBDIVIBION OF BLOCK 32 IN
CANAL TRUSTERS SUBDIVIEION OF SECTION . TOWNSKIr 73 MORTH, RANGK 14 BABT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, (Fi?d0I8.

TAX NO.: 1707241004
t181) KUBBARD &T., CHICADO 1L.)
PARCEL !

LOT L, EAST 1 FOOT OF LOT i-1/2, LOT 3, &, AND THE EAST 12-1/1 FERT OF [O7
5, LOTS 9, 10, 11 (EXCEPT THE WEST 13 FEET OF THE BOUTH 48 rizT or LoThAC
AND 11), 10T 32, LOTS 14 THROUGH 38, 1B-1 2 AND LOTS 19 THROUGW 22 IN

4 OF COCHRAN'D SUBDIVISION OF BLOCK 32 IN CANAL TRUSTEE'S SUBDIVISION
BECTION 7. TOWNBHIP 39 NORTH, RANGE 14 EABT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COuNTY, ILLINGIS.

TAX NO.1 17-07-240-009
17+07-240-012
17-07-240-018
17-07+240-019
17-07+240-032
17-07+240-034 .

(1840 W. KINZIE 8T., CHICAGO. IL., AS IDENTIFIED IN DOCUMENT 94713989)
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EXHIBIT “B"
T0
ASSIGNMENT OF RENTS AND LEASES
DATED

SCHEDULE OF LEASES:

1. Luease wiip M‘MhBM)‘ m?‘h;m M PMM&P“,_
Chtnnerk Coy ot pree
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EXHIBIT *C*
TO
ASSIGNMENT OF RENTS AND LEASES
DATED

JOINDER OF BENEFICIARY

The undersigned, being the owner of 100 percent of the beneticial interest in and being
the sole Bencticiary of the Trust which is the Assignot under the foregoing Assignment,
hereby consgras to and joins it the terms and conditions of the foregoing Assignment,
intending heeedy (0 bind any interest he or his successors or assigns may have in the premises
deseribed in the Foreneing Assignment, as fully and with the same effect as if the undersigned
were numed as the Assignor in the said Assignment solely for the purposes therein set forth,

Dated: AELLL_JT_LM__

400 N. Ashland Building Partnership
an Winois general partnership

Py ﬂwgzlﬂAva*:ﬁ4—ﬂ:_
s‘}‘zt}prc?z-Weishergﬁn ral. Pavtaye
BY: [

R

LW { l'L,‘V' -

Marvineiein, General Ylv’urmer
STATE OF ILLINOIS )
] )SS.
COUNTY OF __T¢ (A )

This instrument was acknowledged betore me on -1 37 by _fA pabedel " sole
beneticiary of the land trust which is the Assignor under the ssignment attached hereto,

A TEmed Tt b
v Notary Public

"OFFICIAL SEAL”
LEONARD MALKIN
Notary vubiie, State of llinols
Wy Lapires Jan, 3, 1009
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