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This Morigage prepared by: Matro litz Gank and Trust Company ;
&o Cermak Road

M..RTGAGE
THIS MORTGAGE IS DATED APRIL 1, 1997, between Seigio Morales ai/a Serglo C. Morales, whose address

q '8 3707 S, Keniiworth, Berwyn, IL 80402 (referred to beiov as "Grantor"); snd Metropoliten Bank & Trust Co.,

N

whose address is 2201 W, Cermak Road, Chicago, IL 608132988 (referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor marigages, warrants, and conveys to Lender all
ot Grantor's right, title, and Iinterest in and to the following descriZed real property, together with all existing or
subssquently erscted or atixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock In ulilittes with ditch or
irrigation righta); and all othar rights, royalties, and profita relating to the real property, including without limitation
all minerals, oll, gas, geothermal and similar matters, iocsted In Cook Coviiy. State of lllincls (the "Real

Property"):

LOT 20 (EXCEPT THE NCRTH 40 FEET THEREOF; AND EXCEPT THE SCUT! 41 FEET THEREQF)
BLOCK 8t IN THE SUBDIVISION OF BLOCKS 45, 47, 48, 49, 80 AND 52 . CIRCUIT COURT
PARTITION !N SECTION 31, TOWNSHIP 39 NORTH, RANGE 13 EAST OF TH& THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Resl Property or s addreas is commonly known as 3707 8. Kenliworth, Berwyn, IL 84402, The Real
Property tax identification number I8 16-31-322~002.

Grantor presantly assigns to Lender &)l of Grantor's right, title, and interest n and to all leases of the Proparty and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise dalined in this Mortgage shall have the meaninge attributed to such tarms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amounts in fawful money of the United Stales ol America,

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtednass described below in the
Existing indebtedness section of this Mortgage.

Granlor. The word "Grantor" means Sergio Morales a//a Serglo C, Morales. The Grantor is the mortgagor
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Lo#n No 1132997 {Continued)
u-”= s,
. possession and contro! of and operate and manage the Praperty &nd collect the Rants from the Property.

- Outy to Maintaln. Grantor shall maintain the Property in tanantable condition and promptly perform ail repairs,
. replacements, &nd maintenance necessary to preserve its vaiue,

" Hazardous Substances. The terme “hazardous wes," “huzardous substance,” "disposal,” "ralense,” and
- “threatoned relegse,” as used In this or:ga e, shall have the same meanings as sel lorth in the
gom rehenalve Environmental Hac;lmnsa, Co p§nsaﬂon and Liablll’% Act of 1680, a8 amenggdbgz ‘I’.'SN%

Page 3

actlon 0801, et seq. ("CERCLA"), the Superiund Amendments and Heauthorization Act of 19

B-480 (%N*hﬂt£ the Hazardous Materlaf p'l‘ anaponagon Act, 46 U.8.C. Section 1801, et saq., the Resource
onservalion and Recovery Act, 42 U.S.C. Saction 8801, ot ”‘ﬂi' of other applicable siate or Federal laws,
rules, or ragulations adopted pursuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous
substance® sha!l also include, without limitation, petroleum and patrcleum by-products or any iraction theraof
and asbestos. Qrantor represents and warrants to Lender that (a) Ouring the period of Grantor's ownership
of the Property, there has been no use, generation, manulactute, slorage, treatment, disposal, release or
thregtened releasa of any hazardous waste Or substance by any person on, undsr, about or from the Propeny:
(b} Grantor har no knowledge of, or reason 1o befieve that there has besn, except as previously disclosed 1o
and acknow!xlar.d gg Lendor in writing, () any use, generation, manufacture, siorage, traatmené. disposal,
releass, o \hredtsned release of any hazardous waste Or substance on, under, about or from the rcpem‘ by
any prior owners or sccupants of the PFODBT!J or (llg any actual or threatened litigation or claims of any kind
by any person relsova 10 such matters; and (c) Except as praviously disclosed to and acknowlegged by
Lender in writing, %j.ra*har Grantor nor any tenant, confractor, agent or other authorized user of the Propary
shall use, generate, manutacturs, store, treat, dispose of, or roloase any hazardous waste Or sybstance on
under, about o from tn% Fooperty and (i) any such activily shall be conducted in compliance with alt
applicable fedaral, atate, and local laws, reguiations and ordinances, }ncluding without Hmitation those laws,
reguiations, and ordinances Gescribed above. Graptor authorizes Lender and its agents to enter upon the
Praperty 10 make such inspectuns And tests, at Grantor's expenss, a8 Lender ma deem appropriate to
detormine compliance of the Priuery with this section of the Martgage. Any inspactions or tests made by
Lender shall ba for Lendgr's Purpuaas anly and shall not_be construed lo creaie any responstbility or liabliity
on the part of L%ndar tg Grantor or to any other person. The representations and warranties contained herain
are based on Grantor's due diligence v investipating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) releasca and walves any ltuture claims against Lender for indemnity or
contribution In the event Grantor becomes lino'a for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lercer against any and all claims, losses, liabilities, damages
gnalties, and expenses which Lender may directl, Cr indiractly suslain or sutfer resulting from a breac of
his section of the Morigage of as & consequence oi any usa, generalion, manufacture, storage, disposal,
reloass of threatenad release occurring prior to Gramwir's ownership or intarest in the Property, whather or not

the same was or should have been known 10 Graniur. The provisions of this saction of the Mortgage
including the obligalion to Indemnify, shall survive the paymant af the Indeblednass and the satistaction and
reconveyance of the llen of this Mortgage and shall nof be a’ested by Lender's acquisition of any intarest in
the Property, whether by foreclosure Or Otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permii-any rsisance nor commit, permit, or sutler any
siripping of or waste on or to the Propenty or any partion of the Proserty, Without limiting the anerality of the
foregoing, Grantor will not remove, or Eram to any other party{ tho. 7ont to remove, any timber, minerals

{including il and gas), soll, gravel or rock products without tha prior writdr. consent of Lendar.

Removai of improvements, Grantor shall not demolish or remove any Iriprovernants from the Real Property
without the prior written conaent of Lender. As & condition 1o the removal o/ anv improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace' such Improvements wit
improvamants of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agenis and represeniatives may enter upan .2 Real Property at afl
reasonable times to attend lo Lender's interests and 1o inspect the Property for. i uases o Grantor's
compliance with the terms and congditlons of this Mortgage.

Compllance with Governmental Requirements. Grantor shali promptly comply with ail laws crdinances, and
regulations, now or hereafter in effect, of all govarnmental authorities agplicable to the use or accupancy of the
Propery, including without timitation, the Americans With Disabliities Act. Grantor may contest in good faith
any such law, ordinance, or reguiation and withhold comnliance during any proceeding, including appropriate
appeals, %0 long as Qrantor has notified Lander in writing prior 10 doing so and 80 long as, in Lender's sole
opinion, Lender's interasts in the Property are not jaopardized. Lender may require Grantor to post adequate
security or & suraty bond, reasonably satiafactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shali do all
othar acts, In addition to those acts sat forth above in this saction, which from the character and use of the
Property are reasanably necessary 10 protact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable aft
suma secured by this Mongage upon the sale or transfer, without the Lender's prior written consen, of ait or any
part of the Real Property, or any interest in the Rea! Propeny. A *sale or transfar” means the conveyance of Real
Property Or any right, titte or interest thersin; whether [egal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sala, deed, Instaiiment gale contract, land contract, contract for deed, leasenold
interest with a tarm greater than three (3) years, lease-option contract, or by sale, assignment, or transter of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other mathod of convayance
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Loan NO 113-299-7 (Continued)

Page &
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gxtant compliance wlw the tarms of this Mortgage would constitute a duplication of insurance r?qulf ment, If
any praceeds from the insurance become payable on loss, tha provisions in this Mortgage for division of
gggb?gdnas:;au apply only lo that portion o the proceeds not payable to the holder of the Existing

?unlor'o Report on Insurance. Upon request of Lender, however not more than once & gaar. Grantor shall
yurnish to Lender a report on each axisting policy of insurance showln;‘: (a) the name of tha insurer; (b) the
riaks ingured; gc) the amount of the poiicy; (d%the property insured, the then current replacement value of
such property, and tha manner of determining that value; and Se) the expiration date of the policy. Grantor
ahall, upon request of Lander. have an independent appraiser satistactory to Lender determine the cash vaiue
raplacement cost of the Property.

EXPENDITURES BY LENDER, It Granlor fails to comply with any provision of this Mortgage, Includlollﬂ any
obiigation to maintain Existing Indebtednass in good mndmg as required balow, or if arg action or proceeding is
commenced that would materlally attect Lender's intarests in the roPeny Lender on Granlor's behall may, but
shall not bs required 10, take nnx action th’t Lender deems appropriate. Any amount that Lender expands in 8o
doing will bear Intz:est &t the rate provided for in tha Note from the date incufred or pald b’? Lender to the date of
repayment DK Granter, All such axpenses, at Lender's option, will (a‘ be payable on demand, (b) be added to the
balance of the Note and be apportionsd among and be payable with any instaliment paymenis to becomse due
during either ()) the @m ol anr appllcbablg insurance ngollcy or 'slli) the remalninquarrm of the Note, or (C} be
treated as a bailoon payr..anlrwh ¢h wlll be éJa and F% lo at the Note's maturltz. his ononge also will secure
payment of these amouritz. —The rights provided for in this paragraph shall be In addition to an{ ther rights or any
tamedies to which Lendgr rmay ba entitled on account of the de aulk Ang such action by Lender ahall not be
construed as curing the defauit »o as to bar Lender from any remedy that it otherwise would have had.

oA;gF;Ag?TY: DEFENSE OF TIVL 2. The following provisions relating to ownership of the Property are a part of this
Title. Qrantor m‘uanla that: (&) Grantor holds good and marketable title ol record to F|_‘he Property In fee
simple, free and clear of all liens and ricumbrances other than those set lorth In the Real roPeny description
or in the xlutlng Indebtedness secticn halow or in any litle Inauranci‘policy. \itle report, or Tinal title opinion
lssued In favor of, and accepted by, Lenavr In conngction with this Mortgage, and () Grantor has the full
right, power, and authority to execute anu-aeiiver this Morigage to Lender,

Defense of m;. Subject to the excaption in.ina pqraﬂraph above, Grantor warrants and will forever defend
the title to the ropert?r against the lawlul cla'ms nt all parsons. In the eveni any action or proceeding is
commanced that questions Grantor's title or the irterest of Lender under this Mortgage, Grantor shall defend
the action at Gramor's exponae. Grantor may be the.-mominal parly in such proceading, but Lender shall be

entitled to participate In the proceeding and 10 be re,rednnted in the proceeding by counsai of Lender's own
dGr ’

hoice, an antor will defiver, or cause to be deliverey, ' Lender such Instruments as Lender may réquest

rom lime to time to parmit Such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properny complies with
all existing applicable laws, ordinances, and requlations of gove rimental authorities.

EXISTING INDEBTEDNESS. The lollowing provisions concerniig 2xisting indebtedness (the "Exialing
indebtedness”) are & part of this Mortgage.

Exieting Llen. The lien of this Mon“age securing the Indebtedness miv 42 sacondary and inferior 10 the lien
ecuring paymant of an existing obligation with an account number of 13-238=1 10 Metrapolitan Bank and
rust COmpa%y gescribed as; Mortg qa Loan dated December 17, 1096, ad recorded January 8, 1997 as

Document 97016689. The existing obligation has a curren prlnciPaI balanca of ap:froxlmatel $109,362.00

gnd is In the original Yprlnc:f al amount of $110,000.00. The obligalion has he 'dliowing payment terms.
1,061.21 Monthiy/18 Year Amortization. Grantor exprossly covenants and agraes to pay, or see to the
ayment of, the ExIsting Indebtedness and lo prevent any default on such indebtednace. sny default under the

"r:g erg{&eﬁ;tem“ewldanclng such indebledness, or any default under any saecurlty svcuments for auch

Defauit. if the paymant of any instaliment of principal or any interest on the Existing Indebiuriness Is not made
within the time requited by the note evldenclng such Indebtedness, or should a default occur under the
instrumant securing such Indebtedness and not e cured during any epplicable g‘race pariod tharein, then, at
the oglion of Lender, the Indebtedness secured by this Morigage shall become Immediately due and payable,
and this Mortgage shall be in default.

No Medification. Grantor shall not enter Into any agreement with the hoider of an mon?a%e. deed of trust, or
other security agreement which has priority over thi Mortqaee %y which that agreément s moditied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall naither request nor accept
any future advances under any such security agreement without the prior written consent o! Lender.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are & part of this Mortgage.

A'pgllontlon of Net Proceeds. if all or any part of the Property is condsmned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lander may at it alection require that all or any
onion of the nel proceeds of the award be applied to tha Indebledness or the repair or restoration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceadings. !t any proceeding In candemnation is filed, Grantor shall promptly notity Lender In writing, and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may be the nominal PanY in such proceeding, but Lender shall be entitled to panlclﬁme in the

proceeding and to be represented In the proceeding by counsel of its own cholce, and Grantor will deliver or
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. Page 7
- Loan No 113-288-7 (Continued)

instrument or agreament evidancing the indebledness and the Property will continue 10 secure the amount repaid
or racovered 10 the same extont as I that amount never had been originally received bx Lender, and Grantor shall
Rdeo r?:ggg by any judgment, decree, order, seitiement or compromise relating to the indabledness or 1o this

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage:

Defaiit on Indebledness. Fallure of Grantor t0 make any paymant when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required b thl? MonguPe to make any
g:;rﬂggt for taxas or insurance, or any other payment necessary to prevent flling of or to eflect discharge o!

Compiiance Defaull. Fallure ol Grantor to comply with 'dgréy other term, obligation, covenant or condition
contgined in this Morngage, the Note or in any of the Relateg Documents.

Defaull in Favor of Third Parties. Shouid Grantor default under any loan, extansion of credit, secunly
agreement, pur.ixase or 8aies Agreement, or any othar agreement, in favor of any gther craditor or person that
ma\‘ materialy 3t any ol Grantor's praperty or Qrantor's & llhy to repay the Note or Grantor's abliity 10
petlorm QGrantor’z onligations under thia Mortgage or any of the Relatad Documents.

False Siatemenie. “ry warranty, representation ar statement made or furnished to Lendear by or on behai! of
Grantor under this /4¢:taage, the Note or the Relaled Documents s feise or misieading in any materlal
rgspect. either now or & ha lime made or furnished.

Dﬂmlm Colm?ralmil W, vhis MoﬂPaqe or any of the Ralate Documen’s coases to be in full force and
effect (inctuding failure of any cllateral documents 1o create & vilid and perlected securily interest or len) al
any time and for any reason.

Death or Insoivency. The daath 2! Crantor or the diasolution ar termination of Grantor's existence as a going
busingss, the Insoivency of Grantocr, th2 appointment of a raceiver for any panrt of Grantot's property, any
assignment for the benalit of creditors, any xpo of creditor workout, or the commencemant of any groceading
undér any bankruptcy or insolvancy laws by Or against Grantor,

Rorsciosure, Forfellure, ete. Commenceinyni of foraclosure or forfelture proceedings, whether by judiclal
proceading, self-hoip, rogm;esalon or any ute: method, by any creditor of Grantor o by any governmantal
lFency against any of the Proparty. Mowaver, this subsection shall not np,pt?r in the eveni of & good faith

spute by Grantor as 1o the valigi ( gr reasonabla 1es) of the claim which 18 (he basis of the foreciosure or
orefeiture proceedin%. provided 1h? rantar gives .andar writtan notice of such ciaim and lurnishes reserves
or a sursty bond for the ciaim satistactory to Lender.

8moh of Other Agreement. Any braach by Qrantor under the terms of any other argreemem between

rantor and Londer that Is not remedied within an« srqga paridd provided therein, incluging without limitation
mzraqreemem concerning any Indeblednass or othef obiigatiur of Grantor 1o Lender, whetfier existing now or

uisting Indebledness. A dofauil shall occur under any Existing Incabtodnass or under any instrument on the
ronenty securing aFr;i'y Existing indebtedness, or commencemant or.any-sull of other action 10 loreciose any
axisting fien on tho Property.

Events Atteoting Guarantor, An?v ol the precedinr? avenie occurs with reazer! to any Guarantor of any of the
indebtedness or any man!ordos o becomes incompeteni, or rgvokes or-viapates the validity of, or liablﬂtz
ndor, any Guaranty of the indebtadness. Lender, at its option, ma?r. but shull 1t be required 10, permit th
uarantor's ostate o ammg unconditionally ihe obligations urising unde: ihe_quaranly in & manner
satistactory {0 Lendet, and, In doing &0, cure the Event of Default.

Adverse Change. A matarial adverss change occurs in Grantor's financial condition, oo L.ander believes the
prospect of payment or parformance of the indebledness is impaired.

inseourity. Lender reasonably deams itae!f insacure.

Right to Cure. !f such a failure I8 curable and if Grantor has not been glven a notice of & breaun of tth me
provision of this Mort%a%e within the preceding twelve (12) months, It may be cured (and no Evant of Delault
will have occurred) it Grantor, after Lander sends written notice demandlng cura ol such faiiure: (a' cures fhe
{atlure within thirty (30) days, or ébli the cure raquires more than thirty (30) days, immadiataly initiales staps
sufficient to cure the fallure and thereahter continues and completes all reasonable and necessary steps
sufficient ta produce complance as 8oon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocgutrence of any Event of Delault and at any time thereafter,
Lender, at its oPtlon. may exercise any ona or more of the following rights and remadies, in addition to any other
rights or ramadies provided by law:

Accelerate indobledness. Lender shail have the right at its option without notice to Grantgr o daciare the
?mir? mebtednau immediately dus and payable, inciuding any prapayment penalty which Grantor would be
equired to pay.

UCC Remedies. With respect to all of anr part of the Persgnal Properly, Lender shail hava ail the rights and
remedies of & secured party under the Uniform Commercial Code.

Coilect Renis. Lender shall have the right, without notice to Grantor, 10 take possession of the Propgrtx and
collect the Rents, mclud!nq amounts past due and unpaid, and apply the nal proceeds, over ano above
Lender's cogl. againg! the Indsbtedness. In lurtherance of this right, Lender may require any mnnn’ or other
user of the Proparty to make paymants of ront or usa feas directly to Lender. (1 the Rents are collected by
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UNOFFICIAL COPY

. 04=-0141997 MORTGAGE Page B
g Loan No 113-288-7 (Continued)

llincis. This Mortgage shall be governed by and construed In accordance with the tsws of the State of
iflinols.

Caepélon Headings. Caption headings In this Mongaqe are for convanience purposes oniy and are nat to be
usad to interpret or define the provisions o! this Mortgage.

MerFar. There shall be no merger of the interest or estate created by this Montgage with any other intarest or
eataagni:noghLeeangPeny at any tme held by or for the benefit of Lander in any capacity, without the written
con .

Severability. if a court of competent jurisdiction finds ang provision of this Morigage to be invalld or
unenforceable as to any Person or circumstance, such finding shalt not render that provision invalid or
unenlorceable as 1o anv other parsons or circumsiances. | feasible, any such offending provision shalt be
deemed to ba modified to be within the limits of enforceablity or valldity, however, i the offending provision
cannot be so modified, It shall be stricken and all other provigions of this Morigage in ail other respacts shall
remain valid and enfarceabls.

Successars «m' Assigna. Subjact to the limitations stated in this Mortgage on transfer of Grantor's (nterast

1his Mortgage srall be binding upon and inure to the benelll of tha parties, their successors and assigns. [

ownership ¢f ttie ~roparty becomes vested in & person gther than Grantor, Lender, without notice 1o Grantor

may deal with Qrurtor's successors wilth reference to this Mortgage and ihe Indebledness by way of

{ga%%a'é%%cg sor extzngon without releasing Grantor from the obiigationg of this Morigage or liability under the
059,

Time 18 of the Essence.” T'.g is of the easence in the parformance of this Mortgage.

Waiver of Homestead Exr;r.:gllon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of ths State of lliinois as to all indebtedness secured by this Mortgage.

Waivers and Consenta. Lender #%ail not be deemed to have waived an{ rights under this Morigage (or under
the Related Documems’ unless such waiser I8 in writing ang signed by Lender. No delay or omission aon the
part of Lender in exercising any righi shall operate as & waiver of such right or any other right. A walver by
any party of a provision of this Mo gaPe shall not constitute a waiver of or prejudice the party's right otharwise
to demand strict compllance with that pruviaton.or any other provision. Na prior walver by Lender, nor any

ourse of dealing betwaen Lender and Granic:. shall constitule a waiver of any of Lender's rights or any of

rantor's obligatfons ae 10 any future transacticns. Wnenever consent by Lender i8 required in thia Morigage,
the granting of such consen! ?o Lender in any inr.ance shall not constitute continuing consent 10 subsequent
instances wheare such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROViZiONB OF THIS MORTGAQGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

4

- -
il

MP Morales a/k/a Sergio.G. Morales' .-
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