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THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 1967, setween Serglo Morales &/k/a Bergio C. Morales,
whose address is 3707 8. Kenilworth, Berwyn, IL 60402 {ze'red to beiow as "Grantor"); and Metropolitan
Bank & Trust Co, whose address is 2201 W. Cermak Road, Gn'cago, IL  80808-3998 (referrad to below as
"Lender"), =%

ASSIGNMENT. For valuable consideration, Grantor nilgnn, grants-» eontinuing secutity interest in, and
conveys to Lendaer all of Grantor's right, title, and Interest in and to the Tenta from the following described
Property located in Cook County, State of llinols:

LOT 20 (EXCEPT THE NOATH 40 FEET THEREOF, AND EXCEPT THE S80LUTH 41 FEET THEREOF)
BLOCK 81 IN THE SUBDIVISION OF BLOCKS 48, 47, 48, 49, 80 ANC &7 !N CIRCUIT COURT
PARTITION IN SBECTION 31, TOWNSMIP 39 NORTH, RANGE 13 EAST OF T4~ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ite address is commonty known as 3707 8. Kenliworth, Barwyn, IL 40402 The Real
Property tax identification number Is 18-31-322-002. '

DEFINITIONS. The following wordis shall have the following meanings when usad in this Assignment. Terms not
otharwise defined In this Assignmant shall have the meanings atiribulad to such tarms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
Includes without limitation ail assignments and securily Interest pruvisions relating to the Rents.

Existing Indebledness. The words "Existing Indebtedness' mean an existing obligation which may be
sacured Dy this Assignment with an account number of 113-238~1 to Metropolitan Bank and Trust Company
described as: Mortgage Loan dated December 17, 1996, and racorded January 8, 1987 as Document
07018680. The existing obligation has a current principal balance of approximately $109,362.00 and Is in the
original principal amourt of $110,000.00. The obligation has the following payment terms: $1.081.21
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Loan No 113-209-7 (Continued)

given and granted the following rights, powers and authority:

Notice o Tenanls. Lender may send noticas 10 an? and alt tenants of the Properly advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Propertg. Lender may enter upon and take possassion of the Property; demand, collect and receive
from the tenants or from any other persons liable theralor, all of the Renis; ingtitute and carry on all isgal
procecdings necessary for the protaction of the Property, including such proceedings as may he necessary to
trggogg p%(r)&sesslon of the Property; collect the Rents and remove any tenant or tenants or other pergons from

Maintain {he Pro;nrty. Lender may enter upon the Property to maintain the Property and keep the same In
repair, to pay the costs tharect anc of ali services of all employses, inciuding thelr equipment, and of all
continuing costs and axpenses of maimalnln% the Property in proper repair and condition, and also to pay all
{ggegioap?r?;aments and water utilities, and the premiums on fire and othar insurance effacted by Lender on

Compllance with Lews. Lender may do any and all things to execute and comply with the laws of the State of
lilinais and a'sc 2.l other laws, rules, ordaers, ordinances and requirements of all other governmental agencies
atfecting the Pronaty,

Lease the Propertv. ‘ender may rent or lease tha whole or any parl of the Property for such term or terms
and on such conditici1s. as Lender may deem appropriate.

Employ Agents. Lence: may angage such agent or a?‘ants as Lender may deem appropriate, either in
ttea%%rl : name or in Grantar's name, to rent and manags the Property, Including the collection and application

Other Acts. Lender may do ali such other things and acts with respecs g the Property as Lendey may deem
a?%ropriata and may act exclusivaly nad solely in the piace and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated saove.

No Rc%ulremcnt to Act. Lender shali not be rec]ulred to do any of the fora oing acte or things, and the fact
thal Lendar shall have performed one or invre of the loregoing acts or thingn sfall not require Lender 10 do

any other spacific act or thing.

APPLICATION OF RENTS. All costa and expensesinzurred by Lender in connection whh the Property shall be for
Grantor's account and Lender may pay such costs ‘and-sxpenses (rom the Rants. Lender, in it8 sole giscretion,
shall datermine the application of any and all Rents rg:elvad by it; howavar, any such Rents received by Lender
which are not applied to such costs and axpenses shall c2 apgn%deto the Indebtedness. All expenditures made by

Lendar under this Assignmant and nct reimbursed from t'iz Rents shall become & p%n of the indebtedness
ggg:;egwex tpli“a' rJ;taalélgnment. and shall be payable on demznd, with interast at the Note rate from date of
u .

FULL PERFORMANCE. if Grantor pays all of the Indebledncss when due_and otherwiss performs ail the
obligationa trrg:osad upgn Grantor under this Assignment, the N2ia, and the Related Documents, Lender shall
execyle and deliver to Grantor a suitable satistaction of this Auaiqnmen’. ani suitable statements of termination ot
any financing statement on file evidancin% Lendar's se?urlty nterest._inthe Rents and the Property. Any
termination fée required by law shall be paid by Grantor, It permitted by Gpautable law. I, however, paymont is
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any-tnid darty, on the Indebtedness and
thereaMer Lender is for¢ed Lo remit the amount of that payment (1) to Grantor'z trustee in bankruptCy of tQ &ny
similar person under any federal or staie bankfuptcr iaw ‘or law for the r?!ief of dablors, (b} by reason of any
judgment, decree or order of any court or administrative bod hfvinn jurisdiction cwar Lender or any of Lender's
ro?an'y. or (c) br reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantar), the Indebtednass shall be considared unpaid for tive purnose of enforcement
ol this Assignment and thiT Agsignment xhall continua to be etfactive or shall be reinstaiet, 25 the case may be,
notwithstanding any cancellation of this Assignment or of dny note or other instrument or Zgraement evldencinﬂ
the indebtedness and the Property will continue to gacura the ang:unt repaid or racovered to \rg Lame exiant as
thal amount never had been originaily recelved bg Lender, and Grantor shall be bound by any jcomen, decres,
order, attlement or compromise refating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. |f Grantor falls to compltr with any ?rovlaion ot lhi, Asgignment, includgé? any
obligation 1o maintain Existing Indebtedness in good stan ing as %qu rod below, or | a?! action obr rogaeding 18
commenced that would materially alfect Lander's intergals in the Property, Lender on Grantor's behall may, but
shall not be requirad 10, take any action |h1t Lender dears appropriate. Any amount that Lender expends in 80
dalng will beat Intorest at the rate provided for in the Note from the date Incurrec or paid by Lender to Jhe date of
repayment by Grantor. All such expanses, at Lender's option, will (a) be 'Emyab!e on demanc, (b) be added to the
balance of the Note and be apportioned among and bé payable with any Instaliment payn.ents 1o become due
dutring either (? the term of anK a#pilcable insurance policy or (ll) the ramaining term of the Note, or {c) be
treated as a ballogn payment whic ¥ili be due and J)a able &t the Note's matur H This Assignment also will
securs payment of these amounts. The rights provi lor in this pwra raph shall be in addition to any other
rights or any remedles to which Lender may be emmcgl on account of the default. Any such action by Lender
gugll not be construed as curing tha defuult so as to bar Lender from any remedy that it atherwlse would have

DEFAULT. Each of the following, at the option of Lender, shail conatitute an evant of detault {"Event of Dataun®)
under this Assignment:

Default on indebtedness. Failure of Grantor to make any payment when due on the indebledness.
Compilance Default. Failure of Grantor to comply with any oiher term, obligation, covenant or condition

92 TSCZL6




r
-
‘g

UNOFFICIAL COPY

10U J[BYS JUsWUBiBeY Bl jO uOiADI] B J0 LyOBRIQ B Jo AuBd AuB AG J0AIRM ¥V "SHIDMLSY JO UDHONT oMM
'mB} AQ
JO 910N By} J0 Jewudeey 8|y} Lj pepiA0.d 88(pewes PUB SIGI JBYID 1B GABY JjRYS JBPUST "SMPIWIBH M0
JONBOB I
8 o9 Bujnses ol yosiad & Ayenbe)p Jou ugga JepueT AQ welwAoidwa junows [epuBIsans & AQ mupo:q:xu;
oY) speexe ALBUCIY @yl {0 BniBa Jupledde oyl Jou JO Jeyleum I|xe |eys mqa%o juewyuiodde
8y: 0} Wiy 8 opueT "MB]| ‘n% peﬁfwmd i PUOq INOUUM BAIBE ABW JOAIOB) JO UO) uj aelietluow
eyl -eseupaloepu; ey 1suede 'diys:eneoas 6L JO 1800 BYL BAOGR puR JBAD ‘$PB8C.d oyl Aidde pur
Kuodoxﬁ &4} WOoJj eluel BY} 1981109 01 PUB '8[86 JO BINB0ISRI0) BuIPadesd Aliedoid ay) 8181ado o} 'Auadold ey}
8AJ889.0 PUR 19610, 0) Jamod BUI yiim ‘Auedaid eyl jo LB Aue 10 Jje O L0|8sassad axe} 0] pejulodda ‘8!\}9091
¥ PABY 0} Jo uoissessod vy eeBuBuow se peoeid aq o) Wby Bl BABY |jBYS JOpUET ‘UOCISEENRO L) LOW
*J16A1999) ® ybnosy} Jo 'lwebe Aq ‘uosied L) Jeyye ydeiBesedqns
sy Jopun swbl 8y asoexe Avw Jepuen ‘peis|xe puewep su) i} spuncif Jedoid AuR 10U JO Jeyieym ‘epBW
sJe sluswAed syl idﬂuh\ ms su0)JEB)IG0 BY) AJBIIES [[BUS pliewiap 9 Japus o) 8sundse) Ul Japue? o} 9.88N JBy)o
J0 BJUBUA) Aq SlUBLIARS '6pesd0.d By} 109)103 pue BWes 6y} 81ENObaU 0} PUB JOWBID {0 SWEU BY1 Ul J0RIBY)
WOWARD Uj POAIBIBI SjUSWINSY| 98.0pUE O) 19B)-U~ABUIOKE 8 JOWRID 8B Japuer) 8oi18uliBap A|qeo0ABl))
e uau& 'Japue Aq peldejiod 8/ KUBH 8y; j| 'BAoqe 'ugiioes 1o 0) MY 8,40pusT Bul Ut o)
gepg.\osd f1UBY 9'¢ '8 BARY |[BUS Japue“} Wb ey JO oumIeyun) U “sBaupalqepul ay) isupede '81800 8 Jepua
AQOE PUB JRAU =p9800:d JBuU BY) Aidde pue ‘predun pue enp 198d SIUNCWE BUIPNOL) 'S)uBY BY) 108|j0D
pue Auedosd ays ;o unmeassod 8Bl 0} ‘JoJURID 0} oo INoUIM 'WB) BY) BARY (|BYS JOpUET TIMeY JOMHOD
‘Ked 01 pasnbes
& pinom Jowsp Yowa Aypued wawdedaid Aue Buipniou) ‘ejqeAed pue anp AiBipawi 8seu u| B))jue
BY1 /R(090 O} JOWRIE O) )0U INUYM UOHdO 8Y 1B WM Syl BARY |IBYS JBpUET WM&FM
'MB| AQ Dep|A0Id 8aipees
10 8By JByl0 Aup 0} uONPPS 1i-‘seipewes pue 8B BuMOlI0) U} O BJow 0 SuD AUR @8i016Xe AR JepuaT
‘seYyRe.aYL ellil AUR 18 DUR JiNBEQ JO1UGAT AUR (0 BILBLNID0 BY) U0ON “LINY43a NO 83ICINEH ONY SIHOIM
go)10RI0 A|QRUOSRA. 88 LOOS §8 82uR)dW0D aONNO.d O} Jualyine
sdais A/weBo0eu pUR S|BUORLS. |8 #819:X:N02 PUR $BNUNLOD IBYBRJeyl PuB einjje) Byl 8IND O} JuBjIIlNe
sdele cam&gut Alo1g|pawil) ‘sAen (OF) AUt uByl 810w 88JiNDBJ B8IND BYY | tqr 10 ‘RABD (0F) ALY UlUlm Bsn)iey
ey} 88JnJ {B) :8in|iB} Yonse Jo BN BuIPUBLLAL So4I0U LBYR{IM SPUBB JOPUBT JOYR JOIUBIE Ji (PBLINODD BARY M
unnt:cj 10 1UBAT OU PuB) pRINd BQ ABW ) 'Suiucu:-(Z1) aajam] Buipacesd eyl uiyum wewulissy Siul jo UOIBIADID
94} J0 YJBeIq B JO BIIOU ® UBAID UBBQ JOU P14, JOIUBIE) | PUR BIQRIND B8] BINJE) B LN j| "GN OF WD
‘Auedosd syl uo ua) Buysixe
Aue 980198.0; 03 UOHIIE JBYIO JO NS AUR JO JUBWIEIUE LUK JO ‘88oupalgapy) Buisixg Aue Buundes 0)d
Sy} U0 JUBLINASU| AUR J8puN JO 88aUPAIGEPY] BUjISIXT AUR 120UN INJ20 [{BUS YNBIED v 'SERIPEIqepU; Dunsixg
‘2:0708U) )|98) WP A|QELIOSRA: J8pUST ANNOIRN)

‘PaIRdW) 8] S8BUPBIE PV BY) JO BJuBWLOLEd JO JuswAed 0 1Deds0id

9y} $3A8{18q JOpUET 4O 'uUOjPUOD mauuuup:,;'ggm}giuq sm%gad ep:u!'.u% émanpa mﬁa;gw v '-nm’g iy
‘YNBIBQ 10 JueAT Byl 8:25 ‘08 Buiop yi 'pue 'Jepueq 01 A01deses

PuUUBW B W AwesenB eyl Jepun 6u;%m suopebiqo Ul AjfBusiiprudun ewnese O} BIRISO 8 JOWRIENE
Ul Jwsed ‘0f Peiinbe) 6q 10u J/BYS ING ‘ABU 'UONCO 91 1B JBPUST ‘SBVUDBY4@PUI AUl O Aeienp Aue ‘iepuf
1R} 10 j0 AUPHRA 8yl B3INGEIP JO $8H0ABS JO '|UGIBAIIOON| BBWDIDG JO %0 JOIURIBNE) AUB JO §88UDPBIGEPY)
81 JO AuB JO JOILRANG AUR O} 199088) Yiim §IN320 Slusaa Buipeded ay) jo Auy. *Jolueieny Buposyy RueA3
JBPUST 0) LI0IDRSIIBE \Li2!3 8Y) JO) PUOG AlBiNE B JO

$5AJE83) SHYTILING PUB WIBID YONE JO BINOU UBHUM JBpusT BBAID JOJURIE) JBU) paiAcad ‘Guipess0.d BJNnYe;a.0
JD 91N80J2810} BUI |0 §I8Eq oui |d.’ HOJUM UNEBID BY) JO S83UBIABLOBES) JO AJpleA 8y} I} 81 JoluRiY) AQ Bindeip
i) pood ® jo WeAe ays ut Aidde 10U BYS LOILIAIQNS SIUl “ieABMOH 'ALIBdOIJ BU) o Aug isurele Aouebe
JuewuIeA0d Aue Aq IO JOWIRIE) j0 Joupesd Aum AQ 'poyiews seylo AUk Jo LOBsassode) ‘diry-;1ee ‘Buipaedc.d
Jipn Aq Jeyisum ‘sBUIPess0id @iNiBNO) JO 8JNBCIDEJ0) JO WBWBIUBLILOS OI8 "SI A ‘RINBOI08I0
JoBIE 1suiede J0 Ag eme; Aouan0su) J0 A21Ar.Yunq Aue Jepun

Runponao:d Aug J0 WWBWeIUSWILIOS B4} JO 'INOYJOM JOIPRID |0 BdAL AU 'SJ04PesD JO J)jBuBq Byl 0! wawulieee
uB 'Auedo.d 80 o Led AuR Joj Jeaiede) B JO luBuiulodde eyl 'JolurD) JO ADUSAIOBU} 6U) ‘SSeulsng
BuioB B 68 aouRis)xa 8 JOIIRIE) §0 UOHIRUILLG] JO LOHINOSSIP BYI JO JOIURID |O YIRED 8y ) 'ACUBAIOBU) 10 EeQ
"49PUS" PUB JOILBID UBBMIB] Iewes e Jeyio

AUR Ul DOUIBIOD UOHPUCD JO 'UBUBAOD 'UOIRBI0 'Wie) Aue yuM AIdW0D OF JOWRIE JO BINYR 'SHNSISC IO
'U08B8) AUR IO} HUR W) Aup

@ {usl} J0 18818} A%moal pelseped pue PieA B QIBRID O} SIUBWNI0E (818181100 AuB o unyye; Buipnidul) (deye
8210 Jin} U} B4 0} PISERD SILGKINI0T PABIGY BY) JO AUR J0 JSWILDIBSY BiLL UOHSTZIIBINI0D SANGSIN0
oW Aue ul SuipeEe|BIW JO 88(8) & BUBWINID pamagogc{u:g;;%epgwl 953233&,‘2.? :\n ? j:"ﬁ: ma:
j0 Jeueq uo Jo AQ Jepuan O} peus|uIny J0 SpRw w%waun 10 J‘o;wwmr}'do:u ‘Aueiam Auy '&‘uﬂfm u.-f.’
HIUBWNI0G PBIBIOH Ol j0 AUR JO JuswiLBiSsy By} Jepun suoED}Q0 BAIDadBR) JBY) uoped JO SUBOT BY)
Aede; 0) Ayjqe ,:%?ut‘: m‘:‘e ‘10 $.19M0,i08 10 %‘e’»ﬂc‘ﬁ‘d a,?emwmé 40“ ue u;ouu Aﬂnua;*nw Rnﬁ: yl UOil;ld :40
J0}peI3 JBUI0 AUR JO JOAR) U) ‘Weulaa.Be JeL0 AuB 20 ‘luaea te S8(Es J0 ARBLDINT ‘JUBLLISBIBR AYINDRS '{iPass
10 UOISURIXG ‘LD AUR JBDUN UNBIBP JOJINIE) AUB JO JOMO0JOE PINOUS ‘SHisBd PAUL O JOABS U) JNEJeQ

"SUIWNS0Q POIBIOY B\ JO AUB Ul JO BION 84! 'WRWUBEBY B1Yl Ul POUIIIoD
A A A e i ]

(penupuod) L~88~CL1 ON uR0y
» ofing SLN3H 40 LN3KNDISSY L081~1078




oo INOEGd ettt OF Y

Loan NG 1132807 (Continued)

constitute a waiver of or pre&udica the party's rights otherwise to demand 8trict compilance with thrt provision
or any other provision. Elaction by Lender to pursus any remedy shall nol exciude ?u sult of any other
remedy, and an elaction !o_make expendituras or take twtion to perform an obligation of Grantor under this
Assignmant after faiiure of Grantor to perform shall not affect Lander's right to declare a default and exerclse
its remediea undar this Assignment,

Altorneys' Fees; Expenses. |t Lendar institutes any sult or action to enlorce any of the terms of thig
Agsignment, Lender shall be entitled to recover such sum as the court may adjudge raasonable as attorneys
feas at trial and on any appeal. Whether or not any court action I8 involved, all reasonable expenses incurred
y Lender that in Lender's opinion are nec?ssaq at agg time for the protection of Its Interast or the
enlorcernant of i’a rights shal! become a pan of the Indebt nes? payable on demand and shall bear intarest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph incluae, without limitation, howaver subjact to any limits under applicable law, Lender's attorne{s
ees and Lender's legal expenses whether or not thera is a lawsult, including attorneys’ fees for bankrupicy
praceedings (including efforts to modity or vacale any aulomatic stay of injunct on' appeals and any
rnticlpat post-judgment collgction services, the cost of searching records, obtaining ti le reports (including
oreclosure ’apans), surveyors repors, and appraisal fees, and fitle insurance, to the extent permitted by
applicable iaw. Grantor also will pay any court costs, In addltion to all other sums provided by law,

MISCELLANEQUS PAOVISIONS. The foilowing miscallaneous provisions are a par of this Assignment:

Amendments. This /.8signment, together with any Related Documents, constitutes the antire understanding
and agreement ot thy yarties as to the mattars set forth in this Assignment. No alteration of or amandmant 10
this Assignment shall be-oMectlve uniess given in writing and signed by the party or parties sought 10 be
charged or bound by the pieration or amenament.

Applicable Law. This Assignmant has been delivared to Lender and accepted by Lender in the State of
filinois. This Assignment shali-¢ Joverned by and consirued in accordance with the faws of the State of
Ninols.

No Moditication, Grantor ghall not ensarinto any agreement with the holder of any mongage, deed of trust, or
other security agreement which has Lrizritv over this Assignment by whigh that agreement is modified,
amended, extended, or renewed without tha rriur written consent of Lender, Grantor shall neither request nor
accept any fulure advances under any such Pazurity agreement without tha prior written cansent of Lender.

Severabllity. 1t a court ol competent jurisdicticn iinds any provision of this Assignment to be invalid cr
unenforceable &s to any person or circumstance. such finding shall not render thal provision invalid or
unenforceable as to any olher persons or circumstincas. |[f feasible, any such offending ﬁrovlaion shall be
deemed to be modilied to be within the limiis of enturnesbility or validity,” however, If the olfending provision
cannot be so modified, it shall be stricken and all other zrovizions of this Assignment in all other respects shail
remaln valid and enforceable.

Successors and Anlgns. Subject to the limitatlons staier i this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure to the Eanefit of Ihg parties, their successars and
assigns. |If ownership of the Property becomes veTted In & parsoa otier than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors wilh reference to inis Assignment and the Indebtedness by
'a*: a?'t ':grzlanegég?e%enggaextension without releasing Grantor from the c0iljAtions of this Assignment or liability

Time s of the Essence. Time i3 of the essence in the performance of this /ssianment.

Waiver of Homeslead Examption. Grantor hereby releases and waives ull riahis and benefite of the
homastead exemption ‘aws of the State of lilinols as o &l Indebtednass secured b thin Assignment,

Waivers and Consents. Lender shali not be deemed to have waived any rlqt\ta unuer-thig Assignment (or
under the Relaled Documents) uniess such waiver is In writing and signed by Lender. Mo delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right o any other right. A
walver Dy any party of a provision of this Assignment shall not constitute & walver of or pisudice the partgs
right otherwise to demand sirict compliance with that dprovlsion or any other Provlslon' N3 prior waiver by
Lendar, nor any course of dealing betwesn Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in &ny instance shall not constitute continuing
consent to subsequent Instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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