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ﬂegula!ory Agreemenl for U.S.t?vpaﬂmtnl_ol Housing
Multifamily Mousing Projects gvgufgﬂ;;og;;‘-gopm.n: .

Federal Mouting Commissiona:

-5

Under Sections 207, 2309, 221{d){4), 231 and 232, Excepl Honprolity

P T=O T RECORDING
? Project No. 071-11060 < TI2320  TRAN 34931 DA/LA/PT 14 .1;:}3630
. iigu'a P KE ot At~ 1- 33 1-
8 Monpapee  CMAC CNMERCIAL MORICAGEH CORPORATICN " pepr 0K COUNTY RECORDER
~ . =10 PENALTY $32.00
e Aingunt of Morigage Nate $7,706,400.00 . Date 4=-3-97
G‘. Mongige: Resorded: Swate Illinois County Cook Date
Book Page
Otiginally endorsed for inturanct under Section 207 pursuant to Secticn 223(£Y
This Agrechiert enteted nte as of the 3rd day of April 1997 between LA SALLE NATIONAL BANK, NOT
PERSONALLY, DUTSOLELY ASTRUSTEE UNDER AMENDED ANDRESTATED TRUST AGREEMENT DATED
DECEMBER 30, V72 AND KNOWN AS TRUST NO., 43348 whose address {s 135 5. LaSalle S, Chicago, lliinols,
SANDRIDGE Livi/( D PARTNERSHIP whose address s 15750 S5, Dell Road, Lockport, 1llinols 60441
their successors, heirs, and aiiitns Zisintly and sevarally, hertinafer refetred 10 a3 Owners) and \he undertighed Sesteiary of MHousing and
Urban Developmuant and his succearor, (hereinalier referred 1o 23 Sacratary),
ta consideration of the andoriemens (or inturande by the foun has baen seceleraiad, e Secretary may apply ot
Secretary of the sbove descrited nate osir v nrdesetionof-tie authorize the applicaiion of the balsnen in 1ych fund to the
1alaey-1o-Ihe-tronelac ol ongaged propart smouat due on Lhe mongage dadt a3 sccelerated.
orlbasalaacd conveyance olihe-mongagedpropesmnby-the
d In order 16 comply with the taquitimen’s of the {b) Where Owners are acquirag & project dlready subject to
Nstiona! Mouring Act. 33 amended, and the Reguistions adopted by an [nsured mortgage, the reserve furd for replacaments o ba
the Secretary purtuant thereio, Owners agres for thersel res, thelr established wiil be equal (o the armouni dus (o S« in such
suecesfors, hairs and astigns, that in conncclion with Ui mungaged fund under existing agreements or charter provisions at e
property and (he projact operated thereon and 30 long sy th time Qwners acquire sueh project, 1nd payments hereunder
contract af mongage (nsurance contiaues in effest, and durily such shall tegin with the firat payment dus on the morgage after
further periad of time 23 e Secretary thall e the owner, Noider acquisidon, unless some other medied of establishing snd
or reinsurer of the mortgage, or during sny time the Secretary s maimaining the fund is approved in wtitlng by the Secretary,
obligaied to Insura 3 morgaga on (e morntgage property:
J. Real property covered by the morijage and this agreement ls
1, Ownars, axcept aa limited by paragraph 17 hertof, assume deseribed in Sc¢hedule A attiched hereto.
and agres 10 make promptly ail paymants due under the note
tnd martgage. ., CThis paragraph 4 i3 not applicadic (o ¢ases insurad under

Section 232).
2. (a) Owners shall estafiish or continve lo maintain 2 reserve
fend for teplacements by the alleeation 10 such teserve Aund

{n ¥ separata account with e martgages or In & 3afe tnd

(a) Cwners shall make dwelling acczmmodation and services
of die projrct available 1o occupants at ¢harges not exceeding
those estuo!!shed in 3ccordance with 3 remial sehedule

L6

te1ponsible deposliory designated dy the mortgigee, ]
corcurrently with tha beginning of payments (Oowards > approved invriting by the Secretary, for any project gubject
smonizatien of the grincipal of the mongage insured or held I 1o regulation of rint by the Secrenary. Accommodations shait
by the Secratary of an amount ecual to § 6, 600,00 # en not be rented fo < reriod of less than thirry (30) days, or,
per monih unless a different date or amount iy approved in (e} unless the mortgage it insured under Section 231, for mors
wriling by the Sccratary, than (hree years. Covmercial facilities shall be renied for
- such use and upon such ’<vig a8 approved by the Secreiary,
Such tund, whether ln the form of a cash deposit ae invested Subleasing of dwelling . econ modadens, except for sublerses
in obligations af. or fully guaranieed as to principsl by, the of single dweiling sccomncdr..ory By Lhe lensnt thereol,
United Si1ates of America shall at all times be under \he shall Be prehibited withoul pries written approval of Qwnery
conttol of the mongagee. Disbursaments from such fond, and the Secresary and any ltase skl so provide. Upan
whethar for the purpese of effecting replacement of struciunal discovery of any unappraved sub ease Owners shall
tlementy and mechanical equismant of the project of for dny Immediaiely demand cancelintdon an) ariify the Secreury
other purpase, may be made only sher receiving the consent : thereo!.
in weiting of the Secretary. In che event that tha owner is
unabls to make 3 morigage noile payment on tha dus date and (») Upon prior written approvs! by the Secretary, Owners
i that paymeni cannat e made prior 10 1he due day of the next may charge (o and receive lrom tay tenant Juch amounis as
’ such installment or when the mongagee has agreed to forgo from time (o (ime may be muwnlly agreed upon between lhe
- making 10 eleciion 1o assign the morigage 10 the Secratary tenant and the Owners for any (acilities and/or services
based on 3 monetary defavlt, ar to withdraw an ¢lection which may be furnished by the Ownars or others 10 such
alegady made, the Secrelary is authorized 1o insiruct the - tenant upon his request, In addition 10 the facilities and serv-
marigagee to withdraw funds from the reserve fund for Jees included in the spproved remal schedule. Approvsl of
replacements to be applied 10 the mongage payment In order charges for facilities and services {s not required for sny
1o prevent or cura the defauli. In addiiion. in the event of 2 * preject nol subjest 10 tegulation of remt by 1ha Secratary.

default In 1he terma of the moagage. puriuant 1o which the

i ) . chf_l_qc_l_ FHA.2488 which May be Used Uniil Supply Exhausted Page 30l 8
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*The Owner has made an Initial Deposit to the Replacement Reserves in the nmo\uht of
$250,000.00.
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{c) For any project subject 1o regulation of rent by the
Seqretary, the Scoretary will at any time entertain a wrilten
request for a rent ingrease properly supporied by
substantiating evidence and wilhin a reasonable time »hail:

(i) Appruve a remal schedule that is necessary lo
compensate for any net increase, occurring since the
1ast approved rental schedule, in 1axeys toiher than
income taxes) and operating and mainienance cost
ovar which Jwners have no effective control or;

(ii} Deny the incre:se staiing the reasons therafor.

(a) If the mortgage is weir.pally a Secretary-held putchase
money morigage, or {3 or'ginlly endorsed for insurance
under any Section other ‘thai Tections 231 or 232 and is not
designed primarily for occupiney biv elderly persons, Owners
shall not in telecting tenants disceim.nate againgt any person
or parsons by reason of the fact t)al ‘hera are children in the
family.

(b) If the mortgage is originally endoriec f-r Jayurance under
Saction 221, Qwaers shall ln selecting tenaris give to
dispisced persons or families an absolute preferince »¢
?riorily of occupancy which shall be accomplishad as

ollaws:

(1) For a petiod of sixty (4Q) days (rom the date o!
ariginal offering, unless a shorter period of time io
spproved in writing by the Secreiary, all units shall
be held for such preferred applicants, afer which
lime any remaining unrenied units may be rented to
non-preferred spplicants;

Thereafter, and on a continuing basis, such preferred
applicants shall be glven preference over non.
preferred applicants in their placement on a walling
list to be malntained by the Owners; and

(3) Through such further provisions agreed to in writing
by the parties.

{¢) Without the prior wrinen appeoval of the Secretary not
more than 23N of the number of units in a project insured
under Section 231 shall be occupied by pertons other than
elderly persons.

(d) All advertising or efforts o rent a project insured under
Section 231 shall reflect a bona fide ¢ffont of the Owners to
obtaln occupancy by elderly persons.

Owners shall not without the prior written approval of the
Sectetary:

(e} Convay, transfer, or encumber any of the morigaged
property, or parmit the conveyance, transfer or encumbrance
of tuch property.

(0) Anign, transfer, dispose of, or encumber any personal
property of the project, including rents, or pay out any funds
except from surplus cash. except for reasonable operaling
axpenses and necessary repairs.

{c) Canvey, suign, of transfer any beneficial interest in any
trust holding title to the property. or the interest of any
general panner in a partnership owning the property, or any
right 1o manage or receive the rents snd profits from the
mgrigased property.

(d} Remodel, add (o, reconstruct. or demolish any part of the
mongaged property or subtraci from any real or personal
property of the project.

7
() Make, or receive and tetaing ony Jdisiribution of assels or
any income of any kind of the project except surplus cash
and except on the following conditions:

{1) All disteibutions shall be made onaly a3 of snd after
the end of a semiannual ur annual fiscal period, and
only s permitsed by the law of Lhe spplicable
Jurisdiction;

No distribution shall ba made from borrowed funds,
ptior 10 the completicn of the pioject or when there
is any default under \his Agreement or under the nole
or morigage;

Any distribution of sny funds of the project, which
the party teceiving such funds ls not entitled 1u tetzin
hereunder, shall be held in trusi separate and apan
ftom any othet funds; and

Thete shatl have been compliance with sl outsianding
naotices of requirements for proper maintenance of the

project.

(N Engnge, except for natural persons, in any other business
or activity, inctuding the operation of any other tental
project, or Incur any Hability or obligation neot In
connection with the project.

(8) Require, as a condition of the occupuncy or Jeasing of
any unit In the project, any consideration or deposit other
than the prepayment of the first month’s rent plus a security
deposit in an amount not in excess of one month's rent 1o
guatuntee the parformance of the covenants of the leae, Any
funds collected as security deposits shall de kept separate and
Zpart from ali other Ainds of the project in a trust sccount
the sinount of which thall at all times equal or exceed the
agireate of all outstanding obligations under said secount.

(h) Permircne use of the dwelling accommodations or
aurting [ cilitivs of the project for any purpose except the
use which war originally intended, or permit commerciul use
greater than hn originslly appraved by the Secretary,

Owners shall maints’ the mongaged premises, aceomme-
dations and the grourds and squipment appurtenant thereto,
in good repair and conditian. In the event all or any of the
buildings covered by the inoitrzg¢ shall be destroyed or
damaged by fire or other casialty, the money detived from
any Inqurance on the property <h<.l ' applied in accordance
with the terms of the mortgage.

Owners shall not flle any petition in binkiupicy or for a
recelver or in insclvency or for reorganizi.ion or
composition, or make any assignment for the beneflt of
creditors or to & trustee for creditors, or permit an
adjudication in bankrupicy or the taking possession of the
mortgaged property or any pan thareof by a recelver or the
seizure and sale of the mongaged property or any pert
thereof under judicial process or pursuant 1o any power of
sele, and fail 10 have such sdverse sctions set aside within
forty.fiva (45} days.

{8) Any mansgement coniract entered into by Owners or any
of themn Involving the project shall conlain a provizion that,
in the evenl of defauit hereunder, it shall be subject to
termination without penaity upon wrilten reguest by the
Secretary. Upon tuch request Ownery shall immediately

' arrange to terminate the contract within a perlod of not more

than thirty {30) days and shall make arrangements
satisfaciory 1o the Secretary for continuing proper
management of the project.

Page 40l 8
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(b) Payment for services, supplies, or materials yhall not
exceed the amounl ordinarily paid for such services, suppliey,
o¢ materials in the area where the services are rendered or
the tuppliet or malerials furnithed.

(¢} The mongaged preperty, equipment, buildings, plany, of.
ficas, apparaius, devices, books, contracis, records,
documents, and other papers relating thereto shall st ail times
be mainiined in reasonabls condition for proper sudil and
subject to examination a7.d in’pection al any reasonable time
by the Secretary or his duly sihorized agents. Owners shall
keep copins of all written contricit or other Instruments

. which affect the mortgaged priosiie. all or any of which
may be subject to inspection and (varsination by the
Secratary or his duly authorizted agonis.

(d)} The books and accounts of the opercilors of the mortgag.
od property and of (he project shall be kejt |y sccordance
with the requirements of the Secretary.

(e) Within sinry (8Q) days fotlowing the ead of exe’, Fical
year the Secreiary shall be furnished with 2 complere annual
Anancial repon Sated upon an examination of the books and
records of mortgagor prepared In accordance with the s
quirements of \he Secretary, prepared and certifled to by ar
officar or responsible Owner and, when required by the
Secratary, prepared and centifled by a Certifted Public Ac-
countant, or other perion acceptabie to the Secretary.

(N At request of the Secratary, his agents, employees, or at-
1omaeys, the Owners shall furnish mombly cecupuncy repotts
and shall give specific aniwets o quesiions upen which In-
formation is desired from time to tima reiative 10 incoine,
assats, labilitles, contracts, operation, and condition of the
property and the status of the insured mortgage.

(g} AN rents and oiher receipty of the project shall be
depotited in the name of the project in & financiaf instituticn,
whose depaorits are insured by an agency of the Federal
Qovernment. Such funds shall be withdrawn only |n sccot-
dunces with the provisions of this Agreamaent for expenses of
(he project or for distribuiions of surplus cash sy permitted
by parsgraph 8(¢) above. Any Ownar receiving fundy of the
roject other than by uch distribution of surplus cash shall
mmedistely deposit such funds in the project bank sccount
and faliing 10 t0 do in violation of Lhis Agreemam shall hold
such funds in trust. Any Owner recalving property of the
project in viotation of this Agreement shall hold such funds
in trust. Al such time as the Owners shall have lost ¢ontrol
and/or posaession of the profect, all finds held In trusi shall
be delivered to the mortgages to the extent thal the mortgage
indebtedness has not been satisfled.

(h) If the morigage is insured under Secticn 232:
)., The Ownass or lessees shall at all times malntain in Rl

foree and «ffect from the state or other Hcensing authoeily
such lleanse as may be required to operale the project as a

nursing home and shall not lease alf or part of the project ¢a-

£apt On 1ermi approved by Lhe Secretary.

2. The Ownuary thall suitably aquip the project for nursing
home operstions.

3. The Owners shall execute a Security Agreement and
Financing Stalermnent {or other form of chattel lten) upon sti
ltems of squipmeni, except a3 the Secretary mmay exampt,
which are nol incorporsied as security for \he insured mor.
igage. The Security Agreament and Financ¢ing Statement shail
constituta & first lHen upon such squipment and shall run fn
favor of the mortgagee 38 sdditional security for the insured
morigage.

€1) 51 the murigage is insured under Seglion 231, Owners
or lessees shall at all times maintain in full force and ef-
fect from the stale of other licensing authority such
license as may be required 1o operate the project as hous-
ing for the elderly. .

. Owners will comply with the provisions of sny Federal,

State, or Joca) law prohibiting discrimination in housing on
the grounds of race, color, religion or creed, sex, or nationa}
origin, including Tile ViII of the Civil Rights AL of {968
(Public Law 90-284: 82 Stat, V1), as amended, Executive
Order 11063, and all requirements imposed by or pursuant to
the regiitations of the Deparntment of Housing and Utban
Developineat implememing there authorities (including 24
2COI:IR Parts 100, 107 and 110, and Subpans 1 and M of Pan
).

Upen » viclation of aay of the above provisions of this
Agreement by Owners, the Secrelary may glve written
nciice thereof, 10 Owners, by regisiered or cenified mall,
addressed Lo the addresses stated in this Agreement, or such
other addresses as muy subsequently, upon spproprisie writs
ten notice thereofl 1o the Secretary, be derignated by the
Owners as their legal business sddeess. If such violmion is
not correcied to the satisfaction of the Secreiary whhin thiny

(30) days afier \he date such notice Is mailed or within such

further time as the Secretary determines i3 necessary 1o cor.
rect the violation, without further notice the Sectetary may
drclare a default under this Agreement effective on the dale
of.auch declaration of defavit and upon such default the

Sev elary may:

{a) {3 17 the Secretary holds the note - declare the whole of
sabs lndebledness immedintely due and payable and
thes piocted with the foreclomre of the thorgege:

() If said notz iz not held by the Secretary - notify the
helder of the nuta of such default and request holder
to declare »-Je’ault under the note and mortgage, and
holder aher tecsving such notice and tequest, bul not
otherwise, at Jiy.aprizn. may declare the wholg ine
debledness due, sud Viereupon proceed with
foreclosure of the mortgags, or sssign the note and
maortgage to the Secrstary by provided In the
Regulations:

() Collect sti rents and charzges In connsivzn with the
opetation of the ptoject and use such collier'uus to pay the
QOwners' cvligations under this Agreement an’” under the note
and morigage and the necessary expentes o/ r/esarving the
property and opetsting the project,

() Take possession of the project, dring any action necessary
\o enforce any rights of the Ownars growing out of the pro-
Ject oparatlon, and cperate the project [n accordance with the
terms of this Agreement until such time &s the Secretary In
his discretion deiermines that the Ownurs are again in a posi-
tion 10 operme the project in accordance with the tenmns of
this Agreement ard in complinnce with the requirements of
the nate and mongage.

{d) Apply o any court, State or Federal, for specific perfor-
mance of this Agreement, for an injunction against sny viols-
tion of the Agreement, for the appointment of & recelver to
take over and operais the project in accordance with the
1erms of the Agreemant, or for tuch other relief as may be
approprise, since (he Injury to the Secretary arising from &
default under sny of the terms of this Agreement wouid be
Impnrlnbh and the smount of damage would be difficult 1o
ascenaln,

Page 30l 8 HUD. 924848 (1044}
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. As security for the payment due under this Agreement to the
reserve fund for replacements, and to secure the Secretary
because of his labitity under the endarsement of the note for
insurance, and as security for the other obligaiions under this
Agreement, the Owners (ospectively assign, pledge and mort-
gage 10 the Secretary tosir rights 1o the rems, profits, income
and charges of whatsoever “nnt which they may receive or be
entitled to receive from the opxtntion of the mortgaged prop:
enty, subject, however, to any ustignment of rents in the in.
sured mortgage referred to herin, Until o default is declared
uander this Agreement, however, pe niission is granied to
Owners 1o collee) and retsin undes thi srovisions of this
Agresment such rents, profits, incoay., 874 charges, but
upon default this permission I3 terminal:d 4s to all renty due
or collected thereafter.

A3 used in this Agrecment the term:

(a) '"Monguge'' includes '*Deed of Trust'', ""Chattel ‘sior-
gage'", “'Securily Instrument’’, and any other securit; for the
note identifled herein, and endorsed for insurance or heid oy
the Secretary;

(b} '"Morigages'® refers 10 the holder of the morigage iden.
tifled herein, ls successors and asiigns;

(¢} "Owners' refers 1o the persons named in the first
paragraph hereof and designated as Owners, their successors,
hairs and assigns;

(d) * Mortgaged Property'' includes all property, real, per.
sonal or mixed, covered by the moriage or morigages secuf-
iag the nole andorsed foc insurange or held by the Secrelary;

{e) "‘Project’® includes the mortgaged property and ail its
other gsets of whatscever nature or wheresosver situate, us-
¢d In of owhed by the business conducted on said mengaged
property, which business ls providing housing and other ag-
tivities as are incidental thereto;

v

(N **Surpius Cash'* means any cash remaining afier:
(1) the payment of:

(i} Al sums due or currently required to be paid
under the terma of 4ny moftgags or note [niured
or held by the Secretary;

(i) All 3mounts requited 1o he deporited In the
reserve Mund for replacements; .

(ill) All obligations of the project other than the (n.
sured tnortgage unless funds for payment ate set
aside or deferment of payment has bedn ap-
proved by the Secretacy: and

{2) he aegregation of:

(i) An amount equal to the aggregate of all special
funds required 10 ba maintained by the project:

snd

when a violation of this Agreement I3 not correcied to his
satisfuction within the time aliowed by this Agreement or
such funthef time a3 may be allowed by the Secretary afler
written nolice;

(i} **Section'’ refers 10 a Section of the National Housing
Act, a3 amended.

(j} "' Displaced persons or families'” shal) mean a family or
families, or u person, displuced from an urban renewsl ares,
or as the result of governinent action, or as & result of 3 ma.
Jor disaster as determined by the President pursuant to the
Disuster Relief Act of {970,

(k) 'Elderiy person’’ means any person, miarried or singie,
who Is siaty-two years of age or over.

This instrument shall bind, and the benefits shall inure 10,
the tespective Owners, thelr heirs, legal representatives, ex-
ecutors, admi. Istzators, successors in office or interesl, and
assighs, and (o the Secreiary and his successors 50 long as
the contract of morigage insurance coniinues in effect, and
during such further time as the Secretary shall be the owner,
holder, or reinsurer of the morigage, or obligaisd to reinsure
the mortgage.

Owners warranl that they have not, and will not, sxecute any
other agreement with ptavitions contradiciory of, or in op.
position to, the provisions hereof, and that, In any event, the
caralremaents of this Agreement are patamount and controll-
1ag 7500 the rights and oblligations set forth and superseds
aay rihae requirements in conflict therewith,

The invalidir-af any clause, part or provision of this Agree.
ment shall 10t s'fect the validity or the remalning portioms
thereol.

The following Owners: &

do not assums personal linbidity 2« payments dus under the
nots and motigage, or for the saymims to the reserve for
teplacements, or for matters nol uzd  their control, provided
that said Owners shall remain liablz urier this Agreement
only with respect to the matters hercinziier stmad; namely:

(2) for fumds or property of the project cuwriny Into thelr
hands which, by the provisions hereol, the; ais not entitled
to retain; and .

(b) for their own acts and deeds or scts and deeds of others
which they have authorized in viclation of the provislons
hergof.

(To be executed with formalities for recording o deed 1o real estate

LA SALLE NATIONAL BANK,NOT PERSONALLY,
BUT SOLELY AS TRUSTEE UNDER AMENDED
AND RESTATED TRUST AGREEMENT DATED
DECEMBER 10, 1972 AND KNOWN AS TRUST NO.
45348, SANDRIDOE LIMITED PARTNERSHIP and
Sandridge Apartments, Inc., lts Oeneral Partnet

+

G All tenant security depusits heid,

(g} *'Distribution'* means sny withdrawai or waking of cash
of any assets of the project, Including ihe segregration of
cash or asscts for subsequent withdrawal within the limlis.
tlons of Pacagraph 8(¢) hereof, and exciuding payment for
seasonabie expenses incident 1o the operstion and .
maintenance of the project.

(h) **Defaule’* maeans a delault declared by the Secretary

(LRI TY] Page 8 ol 8
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IN WITNESS WHEREOPF, the parties hereto have set their hands and scals on the date first
hereinabove written.

SUBJECT TO THE EXCULPATORY PROVISIONS
ATTACHED HERETO AND MADE A PART HEREOF

L.A SALLE NATIONAL BANK, NOT PERSONALLY,
BUT SOLELY AS TRUSTEE UNDER AMENDED AND
RESTATED TRUST AGREEMENT DATED

DECEMBER 30, 1972 AND KNOWN AS TRUST NO.
45348

R

/‘ //
IS Aél o /h:;"') ale { cis é.:').«"/’)

SANDEIDGE LIMITED PARTNERSHIP

By: Sandridge Apnrtmcnts, Inc,, ity General Partner

/l

- »
By: / (” "”(‘*J’“’(-
Robert C. Roaquist, Tr., President

SECRETARY OF HOYUSING AND URBAN
DEVELOPMENT ACTING EY AND THROUGH THE
FEDERAL HOUSING COMMISSIONER

pited Agent

83.83ZL6
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EXCULPATORY PROVISIONS FOR
SANDRIDGE APARTMENTS
FEDERAL EQUSING ADMINISTRATION
PROJECT NO. 071-11060

This document is exccuted by LA SALLE MATIONAL BANK, NOT PERSONALLY, BUT
SOLELY AS TRUSTEE UNDER AMENDED AND RESTATED TRUST AGREEMENT
DATED DECEMBER 30, 1972 AND KNOWIV AS TRUST NO. 45348 in the exercise of the
power and authority conterred upon and vested in said Trustee as such, and it is expressly
understood and agreed that nothing in this document coatained shall be construed as creating any
monetary liability on said Trustee personally, to pay ‘any indebtedness occurring thereunder, or
any personal monetary liability on said Trustee with respcct to the performance of any warranty
or covenant, either expressed or implied, in said document (al’ such personal liability, if any,
being expressly waived by the parties hereto and by every pevsoi now or hereafler claiming any
right or security thereunder) except that the said Trustee shall b Vable for funds or property of
the project coming into its hand, which by the Regulatory Agrecrient Housing for Multifamily
Housing Projects. it is not entitled to retain.
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STATE OF ILLINOIS
)SS
COUNTY OF COOK )

[, the undersigned, a Notary Public, in nnd for the County and State nforesaid, DO HEREBY
CERTIFY THAT Luborah Moo of LA SALLE NATIONAL BANK, NOT
PERSONALLY, BUT SOLELY AS TRUSTEE UNDER AMENDED AND RESTATED TRUST
AGREEMENT DATED DECEMBER 30, 1972 AND KNOWN AS TRUST NO. 45348
personally known to me to be the ____ ABSUSTANT SECAE 1ARY of said Bank, as Trustee
as aforesaid, and whose name is subscribed to the foregoing instrument appeared before me this
day in person and acknowledged that he executed the foregoing instrument and caused the
corporate _seal of said Bank, as Trustee as aforesaid, to be affixed thereto as his free and
voluntary n:t and as the free and voluntary act and deed of said Bank, as Trustee as aforesaid,
for the uses“and purposes therein set forth.

Given under 0y hand and notarial seal um, duy of April 1997,

My Commission Expires:

STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged betree me this 3rd day of April 1997 by ROBERT
C. RANQUIST, JR., President of Sandridge Apsrtrients, Inc., which is the General Partner of
SANDRIDGE LIMITED PARTNERSHIP, a limited ro~inership.

v . / .
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othry Publi
My Commission Expires: o

-

y  “"QFFICIAL'SEAL"
¢ Nancy L.. V71l lard
r Notary Public. S\a.e of Mingis | g

STATE OF ILLINOIS ) 4 My Commission Exp. 047261000 3

A / e / Je v ) {/l//f/l"/////////r‘l/fl///llllllflfé

LN TIT IETIRTVRT RIS )

)SS
COUNTY OF COOK )

On this — day of April 1997 betore me appense c @:‘,ao, being
duly sworn, did say that he is the duly appointed Authorized Agent andAhe person who executed
the foregoing instrument by virtue of the authority vested in him and acknowledged the same to
be his free and voluntary act and deed as Authorized Agent for and on behalf of the
SECRETARY OF HOUSING AND URBAN DEVELOPMENT.

IN TESTIMONY HEREOQOF, | have hereunto set my hand and affixed my Notarial Seal on the

day and ycar last above written.
Ll N [Pedces
N Public - 0

My Commission Expires:
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SCHEDULE A
LEGAL DESCRIPTION
FEDERAL HOUSING ADMINISTRATION
PROJECT NO. 071-11060

SANDRIDGE APARTMENTS

Lots 1 through 12 Inclusive, Lot 13 (excapt that pant Iing Wesi of a line drawn from a
point 88.58 feet West (as measurad aiong the Northetly linsthareof) of the Northeast
corner thersof, 1o 8 point 37.04 fest Wast of the Southeast cormar hareef) Lot 15, and
Lot 18 (except the East 48 feet thereof) all in Sandridge, being a subdision of part of
the Narth half of the Scuthwes! quarter of Section 13, Tewnship 36 North-Reange 14
East of the Third Pringipal Merldian, In Cook County, inols.
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