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MORTGAGE Loan Number: 8003310

THIS MORTGAGE wmadethin  3nd__  davob Agril i ___ between the

Mortgagor, RAST UHITZN BANK A8 TRUSTSN UNDER TRUST AQHESMENT DATER JULY 2L 1900, AND KNGHN AR TRUAT KO, 1sskhcren
“Borrower™), and the Morgagee, | Equitiredis Corporntion of Hiiseis______

Y. o 2 o @ corporation organized and cxisting under the Iaws of-'lllinoirw
whose audress 1y 7808 W.COLLEGE DR, INEPALOS HEIGHTS ILLINOIS 60463 ' ‘3
therewn "Londer”) : % 3

&

[

(a2

Wherens, Borrower is tndebted to Lepder in the prncipal sum of US S 000,00 - .~
which indebledness 18 evidenced by Borrower'swote dated __ April 2, foy7 and extensions z,
and renewals thereof therein "Note”), providing. for monthly mstallments of principal and mterest, with the balance of
indebledness, 1f not sooner paid, duc and payablecd—~ May 12004 '

ir)

t

To Secure to Lender the repayvment of the indebteanessvidenced by the Note, with interest thercon; the pavment of afl
other sums, wah intergst thercon, advanced in accordanse berewith to protect the sceurity of this Mortgage; and the

performance of the covenants and agreements of Borrower uoiem contained, Borrower does hereby mortgage, grant and
convey to Lender, the tollowing desenibed property located in the County of COOK. , State
of Hlinois
LOT 3IN TANBARK, BEING A SUBDIVISION OF THE NORTIH3/4 OF THE WEST 1/2 OF - gv
THE SOUTHEANT 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGL 32, EAST OF THE \ .
THIRD PRINCIPAL MERIDIAN (EXCEPT THE EAST 218 FEET), IN COOK COUNTY, -7
LLINOIS, o
PIN: 27-23-404-003 F S é)
COMMONLY KNOWN AS. 16523 84TH AVE,, TINLEY PARK, 1L 60477 s
DEFT~10 FENALTY $34, 00
which has the address of 16523 B4TH AVE. TINLEY PARK, 60477 )
{Street, City, State, Zip Code| (herewn "Property Address”),

Togethier with ali the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a pant of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the lvaschold ¢state if this Mortgage 15 on a leasehold) are hereinafter referred to
as the “Property.”

e oxonerate o0 et g'trhied
Bercton ed made 3 gt et
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveved and has the right to mortgags, grant
and convey the Property, and that the Property is uncncumbered, except for encumbrances of reeord. Borrower covenants
that Borrower warrants and will defoend gencrally the title to the Property against all claims and demands, subject to
encumbrances of record. )

UNIFORM COVENANTS, Borrower and Lender covenent and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiv poy when due
the principal of and interest on the debt evidenced by the Note and any prepayment, late charges and other charges due
under the Note.

2. Funds for Tazes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthlv payments of principal and interest arc payable under the Note, until the Note 15 paid in full, o
sum (herein "Funda") equal to one-twelfth of the yearly taxes and assessments {including condominium and planned wnit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of vearly premium installments for hazard insurance, plus onc-twelfth of vearly premium installments for
mortgage insurancs, it axy, all as reazonably estimated initially and from time to time by Lender on the basis of assesiments
and bills and rcasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower <abes such payments to the helder of a prior morigage or deed of trust if such holder 18 an
ingtiputional jender.

If Borrower pays Funds to Lracer, the Funds shall be held in an institution the deposits or accounts of which amny
wsured or guaranteed by a Federal-or state agency (including Lender 1f Lender is such an institution). Lender shall apply

Funds to pay seid taxes, assessments, ing.rance premiums and ground rents. Lender may not charge for so holding and

lying the Funds, analvzing said account ¢: vorifying and compiling said assessments and bills, unless Lender pays

rrower interest on the Funds and applicable i sermits Lender to make such a charge. Borrower and Lender may agree
writing at the time of execution of this Mortgagc tat interest on the Funds shall be paid to Borrower, and uness such
ent is made or applicable law requires such inier4et 1o be paid. Lender shall not be required to pay Borrawer any
ihtercst or eamings on the Funds. Lender shail give to Borrower, without charge, an annuai accounting of the Funds
showing crodits and debits to the Funds and the purpose forwhich each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgaps. '

If the amount of the Funds held by Lender, 1ogether with the fisirie monthly instailments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, snril exceed the amount required to pay said taxes,
assesaments, insurance premiums and ground rents as they fall due, such e»sess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Furds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and round rents zs they fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or mors peymints as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refurid to Borrower any Funds held
by Lender. If under paragraph |7 hereof the Propenty is sold or the Property is otherwise asquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at
the time of application as a credit againat the sums secured by this Mortgage

3. Application of Payments, Unless applicable law provides otherwise, all payments received oy Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Leader by Borrower
under parag:aph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4,  Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform ali of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property ("Property Taxes") which may aftain a priority over this
Mortgage, and leasehold payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amounts therzof to the principal amount of the loan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note.

S.  Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may
requirc and in such amounte and for such periods as Lender may require.

See evoneration nroyion attached
hereto and made a part heraof,
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The insuwrance carner providing the mswrance shall be chosen by Borrower subjeet to appraval by Lender, provided,
that such approval shall not be unrcasonably withheld. In the cvent Borrower fails to maintasn hazard insurance (including
any required tlood insurance) n an amount sufficient to satisfy all indebtednesy, fees, and charges owed Lender (in addition
t payment of all hens and chargey which may have priority over Lender's inmterest i the property), Lender may, in ity sole
discretion, obta such wsurance naming Lender as the sole bencticiary (single interest coverage)  Lender may add any
premuums paid for such insurance to the principal amount of the Joan secured by this Security Instrument on which interest
shall accrue at the contract rate set forth i the Note Al insurance policies and renewaly thercof shail be in a form
acceptable 1o Lender and shall include a standard mortgage clause in favor of and w a form aceeptable to Lender  Lender
shall have the right to hold the policies and renewals thereof, subject to the torms of any mortgage, deed of trust or other
secunty agreement with a lien which has priority over this Mortgage

In the cvent of loss, Borrower shall give prompt sotice to the insurance earner and Lender. Lender may make proof of
tosy 1 not made promptly by Borrower

If the Property i bandoned by Borrower, or if Borrower fails to respond o Lender within 30 days from the date notice
i mailed by Lendero-Borrower that the insurance carrier offors to settic a claim for insurance henefits, Lender i
authorized to collect and-arply the insurance proceeds at Lender's option either to restotation or repair of the Propenty or to
the sums secured by thisivigrgage.

6. Preservation and Muitenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property 11 good repair and shall not commut waste or permul impairment or deterioration of the
Property and shall comply with the pravisions of wny lease if this Mortgage 18 on a fenschold. If this Mortgage 15 on a unit
oo condomumun or a planned umt Guvelopment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or gosermwg ths condomitrum or planned unit development, the by-laws and regulations
of the condominum or planned unit development, and constituent documents _

7. Protection of Lender's Security, 1f Jerrower faily to perform the covenants und agreements contained in |
this Mortgage, or 1f any netion o proceeding tv commenced which materially affects Lender's intercst in the Property
{including without hinmitation), then Lender, at Lendet's ¢ption, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorneyy' foes, and e such action ny is necessary In protect Lender's intorest.
In addition, Grantor {Mortgagor) covenants at nll times to do @il things necessary to defend the title to all of the suid
property, but the Bencficiary (Mortgagee) shall have the right at any vims to intervene i tnv suit affecting such title and to
employ independent counscl in contncetion with any suit ta which it may be a panty by imervention or otherwise, and upon
demand Grantor {Mortgagor) agrees aithier (1) to pay the Beneficiory all seasonable expenses paid or incurred by it in
respest to any such swit aftecting title to any such property, or affecting e Seneficiary's (Montgagee's) licns or rights
hercunder, including, reasonable fees to the Beneficiary's (Mottgagee's) attornovy or (2) to permit the sddition of such
vxpensey, costs, recording fves, and attoruey's tees to the principal balanee of the Mote{r) secured by this Deed of Trust
(Mortgage) on which interest shall accrue i the Note rate

[f Lender required mortgage msurance ay a condition of muking the loan sccured by this Mortgage, Borrower shali pay
the premums required to maintan such insurance in effect until such time s the requirement for'gush insurance terminates
i secordance with Borrower's and Londer's written agreement or applicable law.

Lender may, at Lender’s option, incur recording foes and other related expenses for the purpose of recording mortgage
satisfactions in order to from the fand records of the County in which the property i located, murtgages or other
encumbrances which have been paid in full.

Any amoints disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower sevured by this Mortgnge.  Unless Borrower and Lender agree to other terms of
payment, such anounts shall be pavable upon notice from Lender to Borrower requesting payment thereof.  Nothing
contamed i thuy paragraph 7 shall require Lender to incur any expense or take iy action hereunder.

8. Inspection. Lender inay make or cause to be made reasonable catrics upon and inspections of the Property,
provided that Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's intcrest 13 the Property

9. Condemnation. The proceeds of any award or claim for damages, direet o consequential, in connection with
any condemnation or other taking of the Property, or pat thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sccurity agreement with 8
ben which has priority over this Mortgage.

'

Qee nyonaration provienn attached
St e amd M nde @ opat herenad,
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10.  Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time for pavment or
modification of amortization of the suma secured by this Mortgage granted by Lender to anv successor in interest of
Borrower shall not operate o release, in any manner, the lability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to axtend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Barrower and Barrower's successors in interest.  Any farbearance by Lender in exercising any nghs or remedy hersunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to. the respective successory and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, (a) is co-signing this Mortgage only to
montgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Morgage, (b) is no
personally liatle on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, Torbear, or make any cther accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's econent and without releasing that Borrower or modifving this Mortgage as to thst Borrower’s
interest in the Property.

12, Notice, Except for-any notice required under applicable law to be given in another manner, (2) any notice to

Borrowsr provided for in this Morigeae shall be given by delivering it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or 2t such other addresy a3 Borrower may designate by notice to Lender as provided
hereirt, and (b) any notice to Lender shali Lo given by certified maii to Lender's address stated herein or to such other
sddroas as Lender may designate by notice to Tonower as provided herein. Any notice provided for in thus Mortgage shall
be deemed to have been given to Borrower or Learda when given in the manner designated herein.
f o1, Governing Law; Severability. The sur¢ ind local Jaws applicable to this Morigaye shall be the laws of the
jurisdiction in which the Property is located The foreguing sentence shall not limit the applicability of Federal law to this
Mortgage [n the event that any provision or clause of t'as Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mertgage v % Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and tise Note are declared to be severable. As used herein,
"costs", “expenses” and "attomeys' fees” include all sums 10 the extert niot prohibited by applicable law or limited herein.

4. Borrower's Copy. Borrower shail be furnished a conforme ropy of the Note and of thus Mortgage at the time
of execution or after recordation hereof

15.  Rehbilitation Loan Agreement, Borrower shall fulfill all of Porrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower entcrz into with Lender  Lender, at Lender's
option, may requirs Borrower to execute and deliver to Lender, in a form acceptable <o Lender, an asgignment of any rights,
claims or defenses which Borrower may have againgt perties who supply labor, matesials or services in connection with
improvements made to the Property.

16,  Tranafer of the Proparty or a Beneficial Interest in Borrower. If all or any part of t':2 Property or an interest
therein {s sold or transferred by Borrower (or if a beneficial interest in Borrower is soid or transferie and Borrower is not a
natural person or persons but is a corporation, partnership, trust or other legal entity) without Lender’s prior written
consent, excluding (a) the creation of a lien or encumbrance subordinate to this Secunity Instrument whic't does not relate to
a transfer of rights of occupancy in the property, (b) the creation of a purchase money security interest for housghold
appliances {¢) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any
leasetiold interest of three years or less not containing an opuon to purchase, Lendsr may, at Lender's option, declare all the
sums socured by this Security Instrument to be immediately due and payable,

IF Lender exzrcises such option to accelerate, Lender shall mail Borrower notice of aceeleration in accordance with
paragraph 12 hersof. Such notice shall provide a period of not less than 30 days from the date the notice 18 mailed within
which Borrower may poy the sums declared due. If Borrower fatls to pay such sums prior to the expirnfion of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof,

Lender may consent 10 a sale or transfer if (1) Borrower causes to be submitted to Lender information required by
Lender to evaluate the transferee as if a new loan were being made 10 the transferee; (2) Lender reasonably determines that
Lender's sacurity will not be impaired and that the risk of a breach of any covenant or agreement in this Securnsy

<, -

horcio avd toade o ot Lo i
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Instrument 1s acceptable, (3) interest will be payable on the sums secured by this Seeurity Instrument at a rate acceptable to
Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, periodic adjustment in the interest rate, a different final payvment date for the loan, and addition of unpaid interest
to principal; and (5) the transforee signs an assumption agreement that is acceptable to Lender and that obligates the
transfurce to keep all the promises and agreements made in the Note and in this Sccurity Instrument, as modified if required
by Lender. To the extent pernitted by applicable Taw, Lender also may charge a reasonable fee as a condition to Lender's
consent to anv sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Accelernticn; Remedies. Except as provided in parngraph 16 hereof, upon Borrower's breach of any
tovenant or agreement-of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lenuer prior to ncceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breachi (2} the nction required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrowee. by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the nstice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and sale of i Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the faveclosure proceeding the nonexistence of & default or any other defense of
Borrower to acceleration and foreclosure. !ithe breach is not cured on or before the date specified in the notl%
Lender, at Lender's option, may declare all of tha sums secured by this Mortgage to be immediately due and payab
without further demand and may foreclose this-Miaitgage by judicial proceeding. Lender shall be entitled to colleéﬁ
in such proceeding all expenses of foreclosure, incivding, but not mited to, rensonable attorneys' fees and costs ogb
documentary evidence, nbstracts and title reports, 5

19. Borrower's Right to Reinstate. Notwithstandiisg Lender's acceleration of the sums secured by this Martgage.s
due to Borrower's breach, Borrower shail have the right to have-uny proceedings begun by Lender to enforce this Mortgage
discontinusd at any time priot to the entry of a judgment enforcing <nis Mortgage if: (2) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceérition occurred, (b) Borrower cures all breaches of
any other covenants or agreements of Borrawer contained in this Moiignge:-{=) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenunts and agreements of Borrower contnined in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, including, but not limitrd io, reasonable attomeys' fees; and (d)
Borrawer takes such action as Lender may reasonably require to assure that the hew o this Mortgnge, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shal eantinue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall reiwain in full force and effect os if
nn ncceieration had occurred.

19,  Assignment of Rents; Appointment of Receiver. As additional security hetrewnder, Borrower hereby ssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under purageaph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payaie.

Upon acecleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possesion of and manage the Property and to collect the rents of the
Property including those past duc.  All rents collected by the receiver shall be applied first to payment of the costs of
tnanagement of the Property and collection of rents, including, but not limited to, recciver's fevs, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liuble to account
only for those rents actually received.

20, Relense. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without
chatge to Borrower. Borrower shall pay all costs of recordation, if any.

31, Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

alachog
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22.  Riders to this Mortgage. If one or more riders are executed by Borvower and recorded together with this
Mortgage. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable box(eg)].

X Adjustable Rate Rider O Condominium Rider

O Family Rider O Planncd Unit Development Rider

O Other(s) specify

23.  Conformity Yvith Laws. If any provision of this Mortgage (Deed of Trust) is found to be in violation of any
¥ law, rule or regulation wivzn affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that
8- provision shall be deemed mocaSud to comply with applicable Jaw, rule, or regulation.

g

2 REQUFST FOR NOTICE OF DEFAULT
AND FCRECLOSURE UNDER SUPERIOR

MORTGACES OR DEEDS OF TRUST

Borrower and Lender request the holder of any o ngage, deed of trust or other encumbrance with a licn which has
- priority over this Mortgage to give Notice to Lender, at Lrade:'s address set forth on page one of this Mortgage, of any
defauit under the superior encumbrance and of any sale or otiicr foreclosure action.

In Witness Whereof, Borrower has executed this Mortgage.
Firat United Bank as Trustee and not personally

u/t/a dated 0 1459

P%/ -’

Booower W, Anthiny

STATE OF __ILLINOIS , . CO0K COUNTY ss.

I THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify that

_.FIRST UNITED BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 28, 1988, AND KNOWN AS TRUST NO, 1468
personally known to me to be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared before me

this day in person, and acknowiedged that he/she signed and delivered the said instrument as histher free voluntary act, for
the uses and purposes therein set forth.

Given Mﬂ% official seal this _ad day of April, 1997
Rosolls Shampies

Molry Public, Siale of Winom 0/
My Commiseion Expires TS IR“ 74 zﬁ 2 F Qe
WA Notary Public

My Commission Expires.
03-14~98

Sen evancration trovision attarhed
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EXONERATION CLAUSE - MORTGAGE

This mortgage is executed by First United Bank, not personally, but as Trustee as uforesaid, in the
exercise of the power and authority conferred upon and vested in it us such Trustee. It is expressly
understood and agreed by the morignge herein and by every person now or hereafter claiming any
right or security hereunder, that nothing contained herein or in the note secured by this mortgage
shall be construed as creating any liability on First United Bank or on any of the beneficiaries under
said trust agreement personally to pay said note or any interest that may accrue thereon, or any
indebtedness accruing hereunder or to perform any covenants, either express or implied herein
contained, all such liability, if any, being expressly waived. Any recovery on this mortgage and the
note securd hereby shall be solely against and out of the property hereby conveyed by enforcement
of the provision hereof and of snid note, This waiver shall in no way aftfect the personal liability of
any co-signer, eodorser, or guarantor of this note.

FIRST UNITED BANK
not individually, but solely as Trustee
under Trust No. ___ 1459

BY: d/%

Sas oxoncration provision aitached
heroto and made a part heregk]
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ADJUSTABLE RATE RIDKR  LoanNumber: 6003310
(libor index - rate cups)

FHIS ADJUSTABLE RATE RIDER isonwle this __ 2o davol  _April 4997 . and s
tcarporited o and shall be deemed to amend and supplement the Mortgage, Deed of "Frust or Security Deed (the "Scourity
(nstrament™) of the satie dite gaven by the undersigned (the "Borrower") to secure Horrower's Adjustable Rate Note (the "Nole") 1o
- EquiCredit Corporationotitinate {the
“Lender) of the same date and covering the property described 1 the Seeurity [nstrutent and located at: _

052 SATH AVE. TINLEY PARK, (L 00477
. (Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenamts.  [n addition to the covenants and agreements snade 1 the Securily insteument, Borrower and Leitder
farther covemant and agree us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note providesior an initinl interest rate of _ 7600 %% The Note provides for changes In the interest rate and the
monthly payments, as folicwe.
4, INTEREST RATE AP MONTHLY PAYMENT CHANGES

{A) Change Dates

The intetest rate 1 will pay mav'change ot the frst doy of __ Novewmber, 1997 _» and on that day every six months
therealter Each date on which my intgiest rate could change 18 called o "Change Date.”

(B) The Index

Beginning with the frst Change Date, my imterest rate will bo based on an Index. The "ludex" is the London InterBank
Offered Rate for dollar deposits having a mudurdy o0 six months ("LIBOR™ ns reported in the Wail Street Journal published in
Orlando, Floridn. The most recent [ndex figure avitleble as of the 15th day of the month or next business day thereafter of l}tcﬁ
wonth which is two months priot to the change date is callzd the "Current Index.” N

(F the Index ta no longer available, the Note Holder v 1l choose a new index that iy based upon compatable information. TheE

Note Halder will give me notice of this ¢hoice. .

{C) Caleulution of Chunges

Before each Change Date, the Note Holder will calculate my vy interest rate by adding | FIVE
pereentage points (5,180 %) to the Current Index. The Note rvider will then round the resull of this addition to the
nearest one-cighth of one percentage point (0.138%). Subject to the Himbts ¢aed in Section 4(D) below, this rounded amount wiil be
my new interest rate until the next Change Dute.

The Note Holder will then determine the amount of the monthiy paymant tast would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the matunty dateal-my new interest rate in subsiantinlly equal
payments based on an nssumed three hundred sixty month amortization term.  The result o7 his calcuintion will be the new amount
of my monthly pavment.

{D) Limity on Interest Rate Chungey

The interest rate | am required to pay at the first Change Date will not be greater than 8 aRn __%or less than

17600 %. Thereafter, my Interest rate will never be increased or decreased on v simgle Change Dale by more
than one percentage point (1.00%) from the rate of interest | have been paving for the preceding six morins. My interest rate will
never be greater than 16.750 _ % nor less than the initial rte.

(E) Effective Date of Changes

My new interest rate will become effective on euch Change Date. 1 will pny the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dnte until the amount of my monthly payment changes ngnin.

(F) Notice of Changes

The Note Holder will deliver or mail to me n notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice wil) include information required by law to be given me and also the title and
telephone number of a person who will answer any question [ may have regarding the notice.

(G} Balloon Payment

On __May_ 1. 20t4 i will make a final balloon payment of the remaining unpaid principal balnnee of my
toun together with any outstanding unpaid interest or other charges. The batloon payment may be refinanced under terms acceptabie
to the Note Holder provided (1) | have not been and am not in default under any obligation to the Note Holder at the time of such
refinancing, (2) the security for the new loan shall be the snme and its value adequate; nnd (3) 1 meet all of the Lender's normal loan
requirements and pay all fees normally charged by the Lender for such transactions. My option to reflnance must be exercised no
later than 20 days prior to the due date of the batloon payment. Time is of the essence of this Note.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amendcd to sead as fallows:

Tronsfer of the Property or a Beneflcial Interest in Borrower. [f all or any patt of the Property or any intercst in it is sold or
translerred (or if u beneficial interest in Borrower is sold or tranaferred and Barrower is not a natural person) without Lender's prior
written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security instrament,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if. (a) Borrower causes (0 be submitted to Lender information required by
Lender to evaluate the intended transferee as if new loan were being made (o the transferee; and () Lender reasonably determines
that Lenders security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee ag a condition to Lender's consent 1o the loan
assumption. Lender w7y ulso require the transferee to sign an assumption agreement that is acceptable to Lender and that cbligates
the ransferee to keep all th2 promises and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note an/l this Security Instrument uniess Lender releases Borrower in writing,

If Lender exercisen the 2ptn to require immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nc¢ less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Inziruriant. If Borrower fails 1o pay these sums prior to the expirution of this pesiod, Lender may
invoke any remedics permitied by this 3euiity Instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrres (. the terms and covenants contained in this Adjustable Rate Rider.
Firat United Bank as Trustee and not personally

u/t/a dated %kw:&

rd
W. ‘Anthony Kopp, Sps Vice President

Be# exoneration provicion atlached ATTEST! "4 62%' ”

herety and made a part fiereof, [y
Robert J. Kennedy . fice %@W&nt
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EXONERATION CLAUSE <« MISCELLANEQUS INSTRUMENTS

[t is expressly understood and agreed by and between the parties hereto, anything herein to the
conteary notwithstanding, thut ench and all of the representations, covenants, undertakings and
agreements herin made on the part of the Trustee while in form purporting to be the sepresentations,
covenants, undertakings and areements of said Trustee are nevertheless cach und every one of them,
mucde and intended not as persona! representutions, covenants, undertaking and agreement by the
Trustee o for the purpese or wilh the intention of binding suid Trustee personally but are mude and
intended tor.the purpose of binding only that portion of the trust property specilically deseribed
hevein, ane his instrument is executed and delivered by said Trustee not in its own right, but solely
in the exerciseal the powers conferred upon it s such Trustee: and thut no personal liability or
personal responsibirly is nssumed by nor shall at uny time be asserted or enforceable aguinst the
First United Bank aroany of the beneficiaries under suid Trust Agreement, on account of this
instrument or on neeowscol any representidions, covenant, under tuking or agreement the suid
Trustee, whether or not i/t instrument contined, vither expressed or implied, alf such personal
Hbility, il'any, being expressty sanived and released.

Dute: _April 2, 1997

FIRST UNITED BANK
not individually, but solely as Trustee
under Trust Number 1459

BY: 1%

W. Anthon$ Kopp, St
ATTEST: A
Rubart ., Kei

Ses axonor
Jrereto and o




