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THIS MORTGAGE ("Security 'nsirument™) is given on MARCH 28TH, 1997. The morigagor is J ROME »
KURTENBACH, SUSAN K KURTENBACH ("Borrower™).  This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION, which is orgarizcu and existing under the laws of NEW JERSEY, and whose address is 6000
ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED NINE THOUSAND ONE HUNDRED TWENTY FIVE AND 00/100 Dollars (U.S. $109,125.00). This debt is
evidenced by Borrower's Note dated the same date as thiz Jecurity Instrument {"Note”), which provides for monthly payments, with
the full debt, if not paid earlicr, due and payable on MAY UiST 2012. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest,~and-2ll rencwals, extensions and modifications of the Note; (b} the
payment of all other sums, with interest, advanced under paragragh’ 7o protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Sezariiy Insirument and the Note.  For this purpose, Borrower
does lereby mortgage, grant and convey to Lender the following deserited property located in COOK County, Ellinois:

LOTS 34 AND 35 IN BLOCK 6 IN AUSTIN PARK, BEING A SUBDIVISION OF THE EAST 1/2
OF THE SQUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RAM:E 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.
BEING COMMONLY KNOWN AS 1023 SOUTH LYMAN

BEING THE SAME PREMISES CONVEYED TO )
BY DEED DATED AND RECORDED IN THE COUNTY RECORDER’'S
OFFICE IN DEED BOOK PAGE . THIS IS A FIRST AND PARAMCUNT MORTGAGE

LIEN ON THE ABOVE DESCRIBED PREMISES.
7
/A

PREPARED BY:
JILLIAN B. GO

which has the address of 1023 SOUTH LYMAN, QAK PARK, fllinois 60304 ( "Praﬁcny Address™),

ILLINOIS. Singlc Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fortn 3014 9/90 (page ! of 6 pages)
2055 (S) 145 (DILLY
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Borrawer shall prompt!v discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manrer acceptable 1o Lender; (b) contests in good faith the lien by, or
defends against enforcement of - lien in, legal proceedings which in the Lender’s opinion operale to prevent the enforcement of the
lien; or (c) secures (rom the holder of the lien an agreememt satisfactory 1o Lender subordinating the lien to this Security
Instrument. If Lender determiaes that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower @ notice identifying the lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving »f notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Property insuted against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. 1f Borrower fails (o maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurane2 policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the righit i nold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and reaexal notices. In the event of foss, Borrower shull give prompt notice to the insurance carrier and Lender.
Lender may make proei'o? }ass if not made prompily by Borrower.

Unless Lender anc Porrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the resteracizn or repair is cconomicatly feasible and Lender's security is not lessened. If the restoration or
repair is no! economically feasibls or Lender's security would be lessented, the insurance proceeds shail be applied to the sums
secured by this Security Instrumen:, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 3C dsys-a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the insurance proceeds. -Lender may use the proceeds to repair or reslore the Propenty or to pay sums secured by
this Security Instrument, whether or not then Cue, The 30-day period will begin when the notice is given,

Unless Lender anu Borrower otherwise sgrze in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referréd to.in paragraphs { and 2 or change the amount of the pavments. )f under
paragraph 21 the Property is acquired by Lender, Borrov.#:'s right to any insurance policies and proceeds resulting from damage to
the Property prior 1o the acquisition shail pass to Lender o th<extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proper’y s Borrower’s principal residence within sixty days after th@
execution of this Security Instrument and shall continue to occupy the Prorerty as Borrower’s principal residence for at Jeast ongy
year after the date of occupancy, unless Lender otherwise agrees in writing which consent shall not be unreasonubly withheld, nbd
unless extenuating circumstances exist which e beyond Borrower's cotiirol.  Parrower shall not destroy, damage or impair the’
Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action og™
ptoceeding, whether civil or criminal, is begun that in Lender’s good faith judgmer could result in forfciture of the Property onn
otherwise materially impair the lien created by this Security Instrument or Lender's scnitizy interest. Borrower may cure such ol
default and reinstate, as provided in paragraph 18, by causing the action or proceedirg w-be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Prepery or other material impairment of
the lien created by this Security Instrument or Lender’s security interesi. Borrower shall also e i Gufault if Borrower, during the
Ioan application process, gave materially faise or inaccurate information or statements to Lender (ar faited to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but ncd lapited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is 7 a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschoid ard the fee title shall
not merge unjess Lender agrecs to the merger in writing.

7.  Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture or to enforce laws or regulations), then Lender may do
and pay for whalever is recessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atiommeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

JOSSA (1) 198 ILLINOLS ¥orm 3044 9/90 (page 1 of A pages)
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
" mailing it by fiest class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property
. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail 10
. Lender’s address stated hercin or any other address Lender designates by notice (o Borrower.  Any notice provided for in this
7 Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
- 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
_ jurisdiction in which the Property is located. In the event hat any provision or clause of this Securily Instrument or the Note
; conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cun be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transferof the Property or a Beneflcial Interest in Borrower, {fall or any part of the Property or any inlerest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writici consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, -iiis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lerder excrcises (s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date Mie patice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay .hese sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Jastrument without further natice or demand on Borrower.

18. Borrower's Right to Ruimstute, If Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Security Insirument discoutinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) Sefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing txis S=curity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Insirurazit and the Note as if no acceleration had occurred; (b) cures any default of
any other covenants oF agreements; (c) pays all expenses ncurred it eaforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d) wakes such action as Lendir may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's on'igation to pay the sums secured by this Security instrument shall
continue unchanged. Upon reinstatement by Borrower, this Securicy Instrument and the obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However, this right<o reinstate shall not apply in the case of acceleration under
paragraph 17, T

19. Sale of Note; Change of Loan Servicer. The Note or a-partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale tray result in a change in the emtity (known as
the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or
more changes of the Loan Servicer unretfated to a sale of the Note. 1f there is a change 01 %ii2 Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The iwiice will state the name and address of
the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposz,, ctorage, or release of any
Hazardous Substances on o in the Propenty. Borrower shall not do, nor allow anyone clse to do, anything affecting the Propery
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the preserics. vse, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to normat (ve)dential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are ihose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolcum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in this
paragraph 20, "Environmental Law” means federat laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmemal protection.
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