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MOPRTGAGE

THIS MORTGAGE IS DATED MARCH 13, 1897, between finothy B. Rogers, Joanne N. Saravis, Calvin Saravis
and Judith A. Saravis, whose address Is 919 Madisor: Si, Evanston, IL 60202 (referred to below as
“Grantor"); and Harrls Bank Winnetka, N.A., whose address is 520 Green Bay Road, P.O. Box 216, Winnetka,
IL 60093 (referred to below as “Lender”}),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigiges, warrants, and conveys to Lendger all
of Grantor's right, title, and interest in and to the following described reat-groperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; " pasements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and aif other rights, royalties, and profits relating to the real propaity, including without Hmitation
all minerals, oif, gas, gecthermal and similar matters, located in Cook County, S'ate of lllinois (the “Reat

Praperty”):

Lot 5 (except the east 16 1/2 feet thereof) in Block 3 In Grove Addition to Evaratsn, in Section 19,
Township 41 North, Range 14, East of the Third Principal Meridian, in Cook County, *soia.

The Real Property or its address is commonly known as 919 Madison Si., Evanston, IL 60202. The Real
Property 1ax identification number is 11-19-305~015.

Granior presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol

otherwise defined in this Morntgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Timothy B, Rogers, Joanne N. Rogers and Calvin Saravis.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
13, 1997, between Lender and Borrower with & credit limit of $17,000.00, together with all renewais of,
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extensions of, modifications of, refinancings of, consolidations of, and subslitutions for the Credit Agreement.
The interes! rate under the Credit Agreement is a variable interest rate based upon an index. The index
currenily Is 8.250% per annum. The interest rate 1o be applied to the outstanding account balance shall be at
a rate 0.750 percentage points above the index, subject however to the following maximum rate. Undet rio
circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate

allowed by applicable law.

Existing Indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Morgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Morigage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs th'c Mortgage, but does not sign the Credit Agreement, is signing this Mcrtgage only to gram and
convey that Graricr's interest in the Real Property and to grant a security interest in Grantor's interest in the
Rents and Persoual Property 1o Lender and is not personally liable under the Credit Agreement except as
otherwise provided £y contract or [aw.

Guarantor. The word "Guarantor™ means and includes without limitation each ang all of the guaraniors,
sureties, and accommodativ: rarties in connection with the Indebtedness.

Improvements. The word "Improvements” means and includes without limitation all existing and {uture
improvements, buildings, structuree, mobile homes affixed on the Real Property, facililies, addilions,

repiacements and other construction onhe Real Property.

indebledness. The word "indebtedness” niea)s all principal and interest payable under the Credit Agreemen
and any amounts expended or advanced by LerJe: 1o discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor unde! this Mortgage. together with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amount which Lender nas presently advanced to Borrower under the Credit
Agreement, but aiso any future amounts which Lenae; may advance to Borrower under the Credit
Agresment within twenty (20) years from the date of this Morty*ge to the same extent as if such future
advance were made as of the date of the execution of thiv Moertgage. The revolving line of credit
obligates Lender o make advances fo Borrower 8o long as Borrowrs complies with ali the terms of the
Credit Agreement and Related Documents. Such advances may be madz, repaid, and remade from time
fo time, subject to the limitation that the fotal outstanding balance owina il any one time, not including
finance charges on such balance at a fixed or variable rate or sum as provigz2-ir the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. 'Uis the intention of
Grantor and Lender thal this Morigage secures the balance outstanding under the Cred! Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediate bala~.c~. At no time
shall the principal amount of Indebledness secured by the Morigage, not inciuding sums advanced o
prolect the security of the Morigage, exceed the Credit Limit of $17,000.00.

Lender, The word "Lender" means Harris Bank Winnetka, N.A., its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Mortgage. The word "Morigage” means this Morigage between Grantor anc' Lender, and includes withoul
limitation ail assignments and security interest provisions relating 10 the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such propenty; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.
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Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, apreements and documents, whether now or hereafter

existing, executed in connection with the Ingebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L/CNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AMD ASSESSMEN'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. ) Grantor walves all rights or defenses arising by reason of any “one action” or
"anti-deficiency” law, os-2qy other law which may prevent Lender from brin ing any action against Grantor,
including a claim for defic.er’cy 10 the extent Lender I8 otherwige entitled to a claim for deficiency, before or after
Lender's commencement or criunletion of any foreclosure action, either judiclally or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS ~nD WARRANTIES. Grantor warrants that: {(a) this Mortgage is executed al

Borrower’s request and not at the ragurst of Lender, éb Grantor has the full power, right, and authority 1o enter ‘S

into this Mort aﬁe and to hypothecate the-Property; (C) the provisions of this Morigage do not confiict with, or

result in a default under any agresment o othar instrument binging upan Grantor and do not result in a violation of

any law, reguiation, court decree or order apznsable to Grantor, g) Grantor has established adequate means of

obfairing from Borrower on a continuing bayie information about Borrower's financlal condltion; and (e} Lender 7

gas oma )e no representation to Grantor about Zncrower (Including without limitation the creditworthiness of -
orrower), "

PAYMENT AND PERFORMANCE, Except as otherwira provided in this MorIgage Borrower shall pay to Lender -
all Indebtedness secured by this Mortgage as it becomas due, and Borrower an Grantor shall strictly perform all ,H,t

their respective abligations under this Mortgage. "y
POSSESSION AND MAINTENANCE OF THE PROPERTY. (uzitor and Borrower agree that Grantor's possession Ix
and use of the Property shall be governed by the following provisicas:

Possession and Use. Untii in default, Grantor may remain’ir possession and control of and operate and
manage the Property and coifect the Rents from the Property.

Duty to Maintain. Granor shall maintain the Property in tenantable condiion and promptly perform all repairs,
replacemants, and maintenance necassary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous subeiapse,” "disposal,” "release,” and
“threatened release,” as used in this Morigage, shall have the same meanings as sel forlh in the
Comprehensive Enviropmental Response, Compensaticn, and Liability Act cf 1990, ‘as amended, 42 U.S8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorizaiion Act of 1988, Publ. L. No.
99-499 ("_SAhA" the Hazardous Malerialg Transportation Act, 48 U.S.C, Section 1P07; et seq., the Resource
Conservation and Racovery Act, 42 U.S.C. Section 6801, et se%. or other applicahle atate or Federal laws,
rules, or regulations adoptéd pursuant to any of the foregoing. The lerme "hazardous var'e” and "hazardous
substance™ shall also include, without limitation, petroleum and petroleum by-products cr anv fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Crantor's ownership
of the Property, there has been no use, generalion, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disciosed to
and acknowledged gg Lender in wriling, (3 any use, generation, manufacture, storage, treatment, disposal,
release, of threatened release of any hazardous wagte or substance on, under, about or from the Properti by
any prior ownerg or gccupants of the Propertg or (iri:) any actual or threatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (it} any such activity shall be conducted In compilance with all
applicable federal, stale, and local laws, regulationa and ordinances, Includlng without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender ma( deem appropriate 1o
determine compliance of the Property with this section of the Morigage. Any inspections or tests made by
Lender shall be for Lender’s purpases only and shall not_be construed 10 create any responsibility or llability
on the part of Lender to Granlor or 10 any other person. The representations and werraniies contained herein
are based on Grantor's due dili)gence in Investigating the Propenty for hazardous wasie and hazardous
substances. Grantor hereby () releases and waives any future claims against Lender for Indemnity or

contribution in the event Grantor becomes liable for ¢leanup or other costs under any such laws, gnd (D)
agrees to indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
penalties, and expenses which Lender may directly or indirectly sustain or suffer reeuftlng from a breach of
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this section of the Morigage or as a consequence of any use, generation, manufaciure, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or nol
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation 1o fndemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall notl be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
forégoing, Grantor will not remove, or Eram 1o any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent ¢l .ender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
Improvements ¢ at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may enter upun the Real Pro'peny at all
reasonable timea 'o atiend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the *arms and conditions of this Mortgage.

Compliance with Guueirmentiat Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereaitar. in effect, of all governmenta! authorities applicabie to the use or occupancy of the
Property. Grantor may costest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, includirg appropriate appeals, 0 long as Grantor has notified Lender in writing prior 1o

doir:’g 80 and so long as, In‘cender's sole opinion, Lender's interests in the Propeg‘y are no! jeopardized.
Lender may require Grantor 10 posl 1dequate security or a surely bond, reasonably safisfactory to Lender, to

protect Lender's inlerest.

Duty to Protect. Grantor agrees neithe: 10 abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect 2ad preserve the Property.

DQUE ON SALE - CONSENT BY LENDER. Lenasr riny, at its oplion, declare immediately due and payable all
sums gecured by this Mortgage upon the sale or trantfer, without the Lender's prior writter consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

Properly or any right, litle or interest therein; whather lags). beneficial or equitable; whether voluntary or
Involuntary; whether by outright sale, deed, installment sale ccntrart, land contract, contract for deed. leasehold
interest with a term greater than three (3) years, lease-option corurall.-or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property. or by any other methed of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or Yited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) ct the voting stock, parinership interests
or iimited liability company interests, as the case may be, of Grantor. Howevcr tris option shall nol be exercised
by Lender if such exercise i8 prohibited by federal law or by illinois law.
L%S QND LIENS. The lollowing provisions relating to the taxes and liens on {n Froperty are a pan of this
age.
Peyment. Grantor shall pay when due (and in all events priorf to dgllnquency} all taxes ‘payroll taxes, special
taxes, assessments, water charqes and sewer service charges levied against or on accou’ . of the #’ropeny.
and shall pay when due all ¢claims for work done on or for services rendered or materizi Yornished to the
Property. Grantor shall maintain the Property free of all liens havirg priority over or equal o the interest of
Lender under this Mortgage, except for 1he fien of taxes and assessments not due, except far the Existing
indebtedness referred to below, and excep! as otherwise provided in the following paragraph.

Rlﬂrt To Conleal. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 1o pay, 8o long as Lender's interest in the Property is not Aeo arcized. I a hen
ariges or is fiied as a result of nonpayment, Grantor shail within fifteen (15) days after the lien anises or, if a
lien I8 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit wilh Lender cagh or a sufticient corperate surely bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien dplus an¥_ costs and attorneys' fees or other
charges that could accrue as a result of a foreclasure or sale under the lien. In any contest, Grantor shall
defend itealf and Lender and shall satisfy any adverse judgment betore enforcement against the Propeity.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the conies!
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate governmental official 10 deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work is commenced,
any services are furnished, or any materials ‘are supplied 1o the Property, if any mechanic's lien, malerialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Gramor wiil upon request of Lender lfurnish 10 Lender advance assurances satislactory 1o Lender

that Grantor can and will pay the cost of such improvements.
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BIROPEFITY DAMAGE INSURANCE, The following provisions relating 1o insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain poticies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 1o Lender cerlificates of
coverage from each insurer contaunlr(\'P a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure to ;iive such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise reguired by Lender, and to maintain
such insurancz ‘or the term of the loan.

Application of v nceeds. Grantor shall prom I\*snotiy Lender of any loss or damage to the Propeny if the
estimated cost of ranair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails to
do so within fiteen (173} days of the casualty. Whsther or nct Lender's security Is impaired, Lender may, at its
election, apply the ;ro.eeds to the reduction of the indebtedness, payment of any lien aﬂecttn? the Propenr.
or the restoration ana ‘eoalr of the Property. {f Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or vémace the damaged or destroyed Improvements In a manner satlsfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or Cstoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 daly': after thelr receipt and which Lender has not committed 1o the repair or
restoration of the Property shall be'1:sed first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest and the remainder, it any, shall be agplled t0 the principal balance of the
ncjgt% ecénes?. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired Insurance at Sale. Any unexpiied insurance shall inure to the beneflt of, and pass fo, the
purchaser of the Property covered by this-wortgage at anly_' trustee’s sale or other salp held under the
provisions of this Mortgage, or at any foreclosur : sale of such Property.

Compliance with ExlstInF Indebledness. During the period in which any Existing Indebtedness described
beiow 18 in effect, f:omf?l lance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance with-tre insurance provisions under this Martgage, to the

extent compliance with the terms of this Mortgage woulc_carstitute a duplication of insurance requirement. If
i

any proceeds from the insurance become payable on lou8. the provisions in this Mortgage far division of
Froceeds shall apply only to that portion of the proceec’s not payable 1o the holder of the Existing

ndebtedness.

EXPENDITURES 8Y LENDER. {f Grantor fails to comply with any (orovision of this Morlgage, includgzﬁ any
obligation 1o maintain Existing indebledness in good standing as required helow, or if any action or proce n%is
commenced that would materially affect Lender's interests in the Properiy Lander on Grantor's behali may, but
shall not be required 1o, take any action that Lender deems appropriate. Any-amount thal Lender expends in 8o
dmng will bear interest at the raté provided for in the Credit Agreement from the cate incurred or pald by Lender to
the date of regarmant by Grantor. All such expenses, at Lender's option, will u? b2 %ayable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payabie vil an?; instaliment Paymems
10 become due during either () the term of any applicable insurance policy or (i} the reinalning term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at tae Credit Agreement’s
maturity. ’rhas‘ Mortgage also will secure payment of these amounts. The rights Prov:ued 4 in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitied on ac<ount of the default,
Any such action by Lender shall not be construed as curing tha default go as to bar Lender wum any remedy that
it otherwise would have had.
gAr?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership ol the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title ingurance policy, title report, or final itie opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrants and will forever defend
the titie to the Property agalnst the lawful claims of all persons. In the event any action or proceedm’g i8
commenced that questions Grantor’s litle or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and to be represented in the proceeaing by counse! of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Comptiance With Laws. Grantor warrants that the Property and Grantor's use of the Property compligs with
all existing applicable laws, ordinances, and regulations of governmental authorlties.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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indebtedness”) are a part of this Morntgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expresslv covenants and agrees to pay, of see to the payment of, the Exisling
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness. or any default under any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mong}aee by which thal agreement 1s modified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither requesi nor accepl
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mcrigage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
Bonion of the net ef:roceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. Toe nel proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and a*orneys' fees incurred by Lender in connection with the condemnation.

Proceedings. Ifany oroceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall proniriy take such sleps as may be necessary to defend the action and obtein the award.
Grantor may be tie-vaninal Fam/ in such proceeding, but Lender shall be entitie¢ to participate in the
proceeding and 1o be iepiesented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered 1o _er.er such insiruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND -CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees «ns riiarges are a part of this Mortgage:

Current Taxes, Fees and Charges. -upon re(west by Lender, Grantor shall execule such cdocuments in
addition to this Morigage and take whatever other action (s requested by Lender to perfect and continue
Lender's lien on the Real Property. Granior chall reimburse Lender for all 1axes, as described below, together
with all expenses incurred In racording, pereciing or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other chzif¢s for recording or registering this Morigage.

Taxes. The following shall constitule taxes to which this section applies: (a) a specific tax ”{’O" this fype of
Mqugage or upon aff or angJJan of the Indebtednesy secured by this Mong%ge: (b) a specific tax on Borrower
which Borrower is authorized or required 10 deduct from sayments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Morgage charguahe against the Lender or the holder of the Credit
Agreement: and (d) a specific tax on all or any portion o’ tha Indebtedness or on payments of principal and
inferest made by Borrower.
Subsequent Taxes. If any lax to which ihis section_applier iv enacted subsequent to the dale of this
Morigage. this event shall Rave the same eflect as an Event of Uerault (as defined belowi. and Lender may
axercise any or all of it available remedies for an Event of Default 7s provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b} contests the tox ae Erowded above in the Taxes and
t gel?s geciion and deposits with Lender cash or a sufficient corporate surcc-cond or other security satisfactory
ender.
SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions..=iating 1o this Morigage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 1o the-¢xtert. any 0! the Propeny
conslitutes fixtures or othe‘r)gersonal property, and Lender shall have all of the rights ¢/ a s2cured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute linancing statements xne take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in in> Rents and
Personal Property. In addition to recording this Mortgage in the real properly recorcs, Lenocr @iy, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortlga?e as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propen_r in a manner and
af a placé raasonably convenienl 10 Grantor and Lender and make it available to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), from which informalion
concerning the securily interest granted by this Morigage may be obtained (each as required by the Unitorm

Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and

attorney-in-fact are a par of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 1o be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, al such times
and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust.
security deeds, security agreements, financing statemenis, continuation stalements, instruments of further
asgurance, certificates, and other documents as may. in the sole opinion 9f Lender, be necessary or destiable
in order 10 effecluate, complete, perfect, continue, ‘or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security
interesis created by this Morigage on the F’ropeny. whether now owned or hereafter acquired by Grantor.
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Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shalf reimburse Lender for all
¢osts and expenses incurred in connection with the matters referred to in this paragraph.

Altorney~in-Fact. 11 Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevacably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Martgage, Lender shall execute and
deliver to Grantor a suitable safisfaction of this Mongage and suitable statemants of termination of any flnancin
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, i
Rermitted by applicable law, any reaconable termination fee as determined by Lender from time 1o time. " if,

owever, payment is made b¥1 Borrower, whether voluntarilY or otherwise, or by guarantor or t)g/ any third party, on
the Indebtedness and therealter Lender is forced to remil the amount of that payment r(a) to Borrower's trustee in
bankruptcy or 10 2ny similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b)
by reason of an;, iuigment, decree ¢r order of any coun or administrative body havinP Jurisdiction over Lender or
any of Lender's prurerty, or (c) br reason of any settlement or ¢compromise of anr claim made by Lender with any
claimant (including wihaut limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mr19age and this Mortgage shai continue to be effective or shall be reinstated, as the case
may be, notwithstandi:g any cancellgtion of this Mortgage or of any note or other insirument or agreement
evidancing the Indebtedness ‘and the Property will continle to secure the amount repaid or recovered to (he sume
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settieraent or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the followiny, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage: (a) Grantor cumnits fraud or makes a material misrepresentation at any time in connection
with the credit ine account. This car’ include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's nnancial condition. (b) Grantor does not meet the re ayment terms of
the credit line account. (c? Grantor's acticn or inaction adversely affects the coltateral for the credit fine account or

Lender’s rights in the coilateral. This can iriclhde, for example, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure {0 pay i#<e8, death of ail persons liable on the account, transfer of fitie or
sale of the dwelling, creation of a lien on the u»eling without Lender’s permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for rohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upnn the occurrance of any Event of Default and at any time thereafter, N
Lender, at its option, may exercise any one of more ot ins jollowing righis and remedies, in addition 10 any other - .

rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at is option without notice to Borrower to declare the Ie

entire Indebtedness immediately due and payable, including ~a; orepayment penalty which Borrower would be by
required to pay. e
UCC Remedies. With re%pect to all or anr part of the Personal Pregesty, Lender shall have all the rights and '~
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor ¢ Borrower, (o take possession of the
Property and collect the Rents, including amounts past due and unpald, anz-anply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this rigit. - ender may reguire any tenant or
other user of the Property to make payments of rent or use fees directly to Londer, |f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-iact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same nd, collect the proceeds,
Payments by tenants or other users to Lender in response to Lender's demand sha.l satts'y the obligations for
which the payments are made, whether or not any proper grounds for the damana ox’sted. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver:
Mortgagee in Possession. Lender shall have the right 10 be placed as mortgagee in possase’on of 1o have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protact and preserve
the Property, to operate the Property preceding foraclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cost of the recelversh;g. againgt the Indebtedness. The
mortgagen in possession or receiver may serve without bond if permitted by law. Lender's right to the
apcPomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
ilhudg:fal Frct:reclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of
& Property.
Deficiency Judgment. |t permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreament or available at law or in equity.
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Praperty fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all or any portion of the Property.
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NOTICES TO GR2A4V2OR AND OTHER PARTIES. An

Notice ot Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is tc be made. Reasonable notice shalf mean notice given at least ten (10) days before the time ¢!

the sale or disposition.
Waiver; Election of Remedies. A waiver by any party of a breack of a provision of this Morigage shall not
constitute a waiver of or prejudice the fartJ‘s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ ‘and an election 10 make expenditures or take action 1o perform an obiigation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not aflect Lender’s right to declare a
default and exercigse its remedies under this Mortgage.
Attorneys' Fees; Expenses. !f Lender institutes any suit or action 1o enforce any of the terms ol thig
Mortgage, Lender shall be entitled fo recover such sum as the courlt may ad{udge reasonable as attorneys
feas at trial and on any appeal. Whether or not any court action is involved, all reascnable expenses incurred
by Lender that in Lender's opinion are necessary at any lime for the protection of s interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear inferes!
from the date of expenditure until rePal_d at the rate provided for in the Credit Agreement. Expenses covered
b& this paragraph include, without limilation, however subject 10 any limits under applicable law, Lender’'s
aftorneys' fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys™ fees for
bankrupicy proceedings (including efforts to modify or vacate any automalic stay or injunction). ap eals and
any anticipated post-judgment coliection services, the cosl of searching records, obtaining ille repors
(including foreclosure reports&. surveyors’ reports, and appraisal fees, and title insurance, 1o the exienl
ermitted by applicable law. Borrower also will pay any coun costs, in addition 1o all other sums provided by

aw.
notice under this Mortgage, including without limitation any
may be sent by telefacsimile, and shall be

notice of defaull and-any notice of sale to Grantor, shall be in writh. oG oo ] it iled
y recognized overnight courier, of, if mailed.

effective when actual'y
shall be deemed effeclive when deposi t
repaid, directed to thi: 3 Idresses shown near the beginning of this Mortgage. Any part

or notices under this Mor.gage by g t :
the notice is to chang’a riie oAny’s address. All copies of notices of foreclosure from the

8 priority over this
!

&
3

elivered, or when deﬁosite_d with a nationall 0 C .

ted in the United States mail first class, certified or registered mail, postage

[ ) 1 y may change its adoress

iving formal written nolice to the other parties, spec:rnng that the purpose of

oider of any lien which

as shown_near the beginning of this Mortgage.
times of Grantor's current address.

SCELLANEOUS PROVISIONS.  7he following miscellanecus provisions are a part of this Mortgage:
Amendments. This Mortgage, ‘zgether with any Related Documents, constitutes the entire understanding and
agreement of the parties as iu the matters sei forth in this Mortgage. No alteration of or amendment tc this
oitgage shall be effective unless given in writing and signed by the party or parties scught to be charged or

bound by the aiteration or amendn.er.

Applicable Law. This Mortgage has b:en delivered to Lender and accepted by Lender in the State of
ilinois. This Mortgage shall be goveried by and construed in accordance with the Iaws of the State of

llfinois.

Caption Headings. Caption headings in thio's’ctgage are fof convenience purposes only and are not to be
used to interpret or define the pravisions of thit Morigage.

Merger. There shall be no merger of the interest/viestale created by this Mortgage with any other interest or
estate in the Property at any time held by or for the henefit of Lender in any capacity. without the written

consent of Lender.

MumPIe Parties. All obligations of Grantor and BorrCwer_under this Mortgage shall be joint and several, and
alf references to Grantor shall mean each and every Gra/ito:, and all references to Borrower shall mean each
and every Borrower. This means that each of the persons gigning beiow is responsibie for all obligations in

this Mortgage.

Severability. {f a court of competent jurisdiction finds aiy/ provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finginy :hall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feauib.e, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or valjity: however, il the olfending provision
cannot be so modified, it shall be siricken and all other provisions of thie-Mortgage in afl other respects shall

remain valid and enforceable.

ortge ,= shall be sent to Lender’s address
r notice purposes, Grantoi ayr2es to keep Lender informed at alt

Successors and Assigns. Subject 10 the limitations stated in 1his Monoage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the partier, seir successors and assigns. I
ownership of the Properly becomes vested in a person other than Grantor, (Lenider, without notice to Grantor
may deal with Granior's successors wilth reference tc this Morigage aid iie Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mungage or lability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.
iits _~nd benefits of the

Walver of Homestead Exemgtion. Grantor hereby releases and waives ail rig.
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this kortpage.
Waeivers and Consents. Lender shali not be deemed to have waived an
the Related Documents) unless such walver is in writing and signed by

{rights under thiz F.cripage (or under
ender. No delay ¢ ¢ nission on the
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part of Lender in exercisln% any right shall operate as & waiver of such right or any other right. A walver by
any party of a provision of this Mo ﬁaFe shall not constitute a waiver of or prejudice the panty's right otherwise
to demand strict compliance with tha %rovlalon or any other provision. No prior walver by Lender, nor any
course of dealing batween Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligatians as 10 any future transactions. Whenaver consent by Lender is
requied in this Mortgage, the granting of such consent by Lender in any instance shail not constitute
continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOB:
®_ v/ ,éé_,%‘,,

Timothy B. Roae: s

/i

alvin

Saravis

. \ .
%dﬂh A. Saravis [

WAIVER OF HOMESTEAD € XEMPTION -

) am signing this Waiver of Homeatead Exemption for the purpos? of 2xpreasly releasing and walvlné"iall
rights and benefits of the homestead exemption fawa of the State of Liicis as to all debis secured by this
Morigage. | understand that | have no llability for any of the atfirmative covenznts in this Mortgage.

lk' ‘

/)

uditiy A. Saravis
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INDIVIDUAL ACKNOWLEDGMENT

Pt -
STATE OF M/\ )

)88

COUNTY OF C@’@LL )

On this day belore me, the undersigned Notary Public, personally appeared Timothy B. Rogers, Joanne N.
Saravia, Calvin Saravis and Judith A, Saravis, 10 me known to be the individuals described in and who executed
the Morigage, and acknowiedged that ihey signed |he Mongage as their free and voluntary act and deed, for the

uses and purposer therein mentioned. ” o
o a‘zlcial ol this J day of f\/)Uu(/_,L\ 9 L 7 ‘
P S Residing at §Qﬁ/g i) ;é 22/ {/ A/

/; [4P228000000000000), 220202020000)08)
Notary Public in and for the Stz of ——  "OFFICIAL SEAL"

327 » D7)
My commission expires O g (?{,}« - New hl‘:nna R. Coakley ’.
Y : |ry ublic. State of Hlingi: ©
1,“ 1. nn mmmn Ltp (IWW 3.5 U0 ‘

A

TN

v

B

lNDIVlDU;’.. ACKNOWLEDGMENT

———

STATE OF MNessue by gt )

X8 , ) 83

COUNTY OF __ Mz dddwcag )

On this day before me, the undersigned Notary Public, personally appeared Judith A. Saravis, to me known 10 be

the individual described in and who execuled the Waiver of Homestead Excmution, and acknowledged that he or
ghe signed the Waiver of Homestead Exemption as his or her free and volunia®, act and deed, for the uses and

purposes therein mentioned.

leanw awl sealthis _ [Y  dayof __ {iach w 797
Residing at P1¢ Beace M tuten, md

Notary Public in and for the State of __ A/]a4 7,
2.5 - 0

My commission expires

DARIN WEEKS
Notary Publie
My Commission Expires:
March 8, 2002




