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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 1997, rsivveen Luls Flocco ak/a Luis A, Flocco, whose
address is 3442 W. Wrightwood Avenue, Chicago, IL 64617 (referred to below as “"Grantor”); and
Metropolitan Bank & Trust Company, whose address Is 2267 W. Csarmak Road, Chicago, IL 60608-3996
(referred io below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants ¢ continuing security interest in, snd
conveys o Lender all of Grantor’s right, title, and interest in and to the re:ts from the following described
Property located in Cook County, State of HHlinols:

PARCEL 1: LOT 23 IN S. S. KIMBELL'S SUBDIVISION OF LOT 9 IN KIMBE{ L'S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 1/2 OF THE SOUTHEAS" 7/4 OF SECTION 26,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 12XCEPT 25 ACRES
N THE NORTHEAST CORNER THEREOF), IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly known as 3442 W, Wrightwood Avenue, Chicago, I 60647.
The Real Property tax identification number is 13-~26-412-020-0000.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Cade. All references to dofiar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebledness. The words "Existing Indebtedness” mean an existing obiigation which may be
secured by this Assignment.

Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events of

Detault set forth below in the section titled "Events of Default.”
‘ ky~y .
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Loan No 113-296-4 (Continued)

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. '

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
ghall have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender i8 hereby
glven and granted the following rights, powers and authority:

Notice fo Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assinnment and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Properly. Lender my enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
{ﬁte:ogreg p%on%session of the Property; collect the Rents and remove any tenant or tenants or other persons from
Maintain the Pionerty. Lender may enter upon the Property to maintain the Propenty and keep the same In
repair; 10 pay the costs thereof and of all services of all employees, including their equipment, and of ail
continuing ‘costs &nr’ expenses of maintaining the Propery in Rroper repair and condition, and aiso to pay all
%ﬁgeg; Oaps:r?ysamems ane) water utilities, and the premiums on fire and other insurance effected by Lender on
Compliance with Laws. \.énzer may do any and all things to execute and comply with the laws of the State of
lllinois and also all other lavs, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender muv..ent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender riay daem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in

e
tﬂt%ert s name or in Grantor's name, to i£i1 and manage t%e Property, including the collection and application
nte.

Other Acts. Lender may do all such other tiiir;1e and acts with respect to the Property as Lender may deem
aP;chropriate and may act exclusively and solely {n the olace and stead of Grantor and to have all of the powers
0 .

rantor for the purposes stated above.

No Requirement to Act. Lender shall not be reguires do, any of the foregoing acts or things, and the fact
that Lender shali have performed one or more of the {ragoing ‘acts or things shali not require Lender to do
any other specific act or thing. {

APPLICATION OF RENTS. All costs and exgenses incurred by Ler.der in connection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses fiom the Rents. Lender, in its sole discretion,

shall determine the application of any and all Rents received by i, howzver, any such Rents received by Lender

which are not applied to such costs and expenses shall be applied to the indabtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents snall become a part of the Indebtedness

gggg;'%d“ bz tp;itﬁ ;alqglgnment. and shall be payable on demand, with iner2st at the Note rate from date of
ure u .

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Helated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and Suitabia st=isments of termination of
any financing statement on file evidencing Lender’s security interest in the Renty ard the Property. Any
termination fee required by faw shall be paid by Grantor, if pefmitted by applicable law. I, rowever, payment ig
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, cn {02 Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a} to Grantor's trustee in LzaXruptcy or to any
similar person under any federal or state bankruptg}/ law or law for the relief of debtors, (L} kv reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender cr any of Lender's

ro?eny. or gc) bY reason of any settlement or compromise of any claim made by Lender with any claimant
Rnc uding without limitation Grantor), the Indsbtedness shall be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been orig na!lY received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise reiating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor falls to compi; with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proc n%is
commenced that would materially atfect Lender's interests in the Pro?eny Lender on Grantor's behalf may, but
shall not be reclunred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for In the Note from the date incurred or paid by Lender to the date of
repayment bK Grantor. All such expenses, at Lender’s option, will (a? be payable on demand, (b) be added to the
balance of the Note and be apporlioned among and be payable with any installment payments to become due
during either (l? the term of an¥I applicable insurance policy or (i) the remaining term of the Note, or (c) be
freated as a balloon payment which will be due and CPG%yable at the Note's maturity. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph sh be In addition to any other
rigms or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise wouid have

|8ZTELSL6
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apéaolntment of a receiver shall exist whether or not the apparent value of the Property exceeds the
!rgc gib\}eerdness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a

gu}g; Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any Pa of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the fang 8 rights otherwise to demand strict comPllance with that provision
or an;v other provision, Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to_make expenditures or take action to perform an cbligation of Grantor under this
Assignment atter failure of Grantor to perform shall nat affect Lender’s right to declare a default and exercise
its ramedies under this Assignment.

Attorneys’ Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys:
fees at trial and on any appeal. Whether or not any court action is invoived, all reasonable expenses incurred
by Lender *@i in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of #s rights shall become a part of the indebtedness payable on demand and shali bear interest
from the date of sxpenditure until repaid at the rate (prowded for in the Note, Expenses tovered by this
gﬂagraph incluce. without limitation, however sub].ect

and Lender's ‘epal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptc
proceedings (inciuding. afforts to modify or vacate any automatic stay or injunct on{ appeals and an
anticipated post~judgnian; collection services, the cost of searching records, obtalnln% titfa reports (including
foreclosure reports), survey0's’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor alsc wil pay any court costs, In addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. Tne following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, ';ogefher with any Related Documents, constitutes the entire understanding
and agreement of the parlies as to tha matters set forth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective urilege given in writing and signed by the party or parties sought 1o be
charged or bound by the alteration or amerJment,

Applicable Law. This Assignment has beer Zolivered to Lender and accepled by Lender in the State of
lNlincis. This Assignment shall be governed by #iu construed in accordance with the taws of the State of

tilinola.

No Modification. Grantor shall pot enter into any agrasment with the holder of an¥| mortgage, deed of trust, or
other security agreement which has priority over thic “psignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemie:it without the prior written consent of Lender.

&verabil%. It a court ol competent jurisdiction finds any Provi*:!nn of this Assiﬂ.nment to be invalld or
unenforceable as 1o any person or circumstance, such finding sha'l not render fhat provision Invalid or
unenforceable as 1o any other persons of circumstances. If feasit'e.-any such offending provision shall be
deemed to be modified to be within the limits of enforceabllity or vaic'isv. however, if the offending provision
cannot be so miodified, it shall be siricken and alf other provisions of this Assignment in all other respects shall
ramain valid and enforceable.

Successors and Asaigns, Subject to the limitations stated in this Ass:ﬁr‘n tont on transfer of Grantor’s
interest, this Assignment shall be tinding upon and inure 10 the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person gther than Grator: Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignmeni sl ihe Indebtedness by
wa m‘t I:ortlanedaég&%e or extension without releasing Grantor from the obligations of this Assignment or fiability
under the ness.

Time s of the Essence. Time is of the assence in the performance of this Assignment,

Waiver of Homestead Exemgllon. Grantor hereby releases and waives all rights and beneiits of the
homestead exemption laws of the State of liiinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any riq{tts under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delg¥ of omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver ot or prejudice the party's
right otherwise to demand strict compiliance with that Jarowsion or any other provision. No prior walver ny
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

B S RN A

o any limits under applicable law, Lender’s attorne{e;
y

82Ter2ce

GRANTOR:
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