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This Assignment of Renis prepared by: MET ROPOLlI;l'AN BANK AND TRUST COMPANY
u.‘\GO, IL 50508

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 1997, retiveen Luis Flocco a/k/a Luis A. Flocco, whose
address is 3442 W. Wrightwood Avenue, Chicago, (L €J647 (referred to below as "Grantor"); and
Metropoliten Bank & Trust Company, whose address is 2207 W. Termak Road, Chicago, IL. 60608-3996
(referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants & centinuing security interest In, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rzats from the following described
Property located in Cook County, State of lllinois:

PARCEL 2: THAT PART OF THE SOUTH 25 FEET OF LOT 1 LYING EAST OF’ A _INE B0 FEET EAST OF
AND PARALLEL WITH THE WEST LINE OF SECTION 20, AND THE SOUTA. .5 FEET OF LOT 2
{EXCEPT THE EAST 10 FEET THEREOF) IN BLOCK 1 IN LAKEVIEW HiGH SCPOUDL SUBDIVISION,
BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 AND Tri. NORTH 33 FEET
OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3847 N, Ashland, Chicago, IL 60613. The Real
Property tax identification number is 14-20-100-003-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Coda. Al references to dollar amounts shaill mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security imerest provisions relating to the Rents,

Existing Indebtedness. The words "Existing Indebtedness" mean an exigting obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
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Ownership. Grantor is entitied 1o receive the Rents free and clear of all rights, ioans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Rl%ht to Aasign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Asalgnment. Grantor has not previously assigned or conveyed the Rents to any other persan by any
instrument now in force.

No Further Transfer. Grantor will nat sel!, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. '

LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice i Tenants. Lender may send notices 1o any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.

Enter the Propety, Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenante or from any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings neceasary far the protection of the Property, including such proceedings as may be necessary to
nt'ggogre‘; ppe%yssessiu: rithe Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Property.- i snder may enter upon the Property to maintain the Property and keep the same in
repalr; to pay the costs theraof and of all services of all empioyees, including their equipment, and of all
continuing costs and expens 25 of maintaining the Property In proper repair and condition, and also to pay alt
%eg.m%%s:‘?sments and water u%ities, and the premiums on fire and other insurance stfected by Lender on

Campliance with Laws, Lender may /o any and all things to execute and comply with the laws of the State of
ggrggtt?nant% ealggr) ogg no;her laws, rules, orders, ordinances and requirements of all other governmental agencies
g .

lease the Property. Lender may rent or lzare the whole or any part of the Propenty for such term or terme
and on such conditions as Lender may deem 2, sropriate,

Employ Agenis. Lender may engage such age:i or agents as Lender may deem apprapriate, either in
légg%%rf: ng?ne or In Gramtor’s name, {o rent andgn:anage t?\e Property, inclugding the collggtlonpand application

Other Acts. Lender may do all such other things and &cte with respect to the Property as Lender may deem
anéropriate and may act exciusively and solely in the place and stead of Grantor and tc have afi of the powers
ot Grantor for the purposes stated above.

No Requirement fo Act. Lender shall nol be required to do 2y of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregaing ac's o: things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Ail costs and expenses incurred by Lender in consection with the Property shall be for

Grantor's account and Lender may pay such costs and expenses hrom the Panrs. Lender, in its sole discretion,

shall determine the application of any and all Rents received by it; however, ain' such Rents received by Lender

which are not applled 10 such costs and expenses shall be agpl od to the indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from the Rents shall becomc a nan of the Indebtedness

%‘éﬁ’fn bg tm?l :asiglgnment. and shall be payable on demand, with interest at the Note rate from date of
ure u .

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and othersice performs all the
obligations ingfosed upon Grantor under this Assignment, the Note, and the Related Docursents, Lender shall
exeCute and delfiver to Grantor a suitable satisfaction of this Assignment and suitable statemenis 2 termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Froperty. Any
termination fee required by faw shalt be by Grantor, if pefmitted by applicable law. If, however, paymem 18
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Jg forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or 10 any
similar person under any federal or state bankrupth law or law for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
roperty, of (c} by reason of any settiement or compromise of any claim made by Lender with any claimant
inciuding without fimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement
of this Agﬂgnmem and this Assignment shall continue to be elective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repald or recovered to the same extent as
that amount never had been orig nailr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or 10 this Assignment.

EXPENDITURES BY LENDER. if Grantor faiis 10 compy with any provision of this Assignment, including any
obligation to maintain Existing indebtedness In good standing as required below, or if any action or ocengngls
commenced that would materiaily affect Lender's Interests in the Property, Lender on Grantor’s be alf may, but
shall not be required 10, take any action that Lender geems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, wil (a[) be payabile on demand, (b) be added to the
balance of the Note and be apportioned among and be payable wilh any Installment payments to become due
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Mortgagee in Poasession. Lender shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershig. against the Indebtedness. The
mortgagee in pOBBESSION Or receiver ma¥1 serve without bond if permilted by law. Lender’s right to the
appoimtment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
:gc eFtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
eiver.

bmh';r Remedies. Lender shall have all other rights and refedies provided in this Assignment or the Note or
y law. )

Waiver; Election of Remedies. A waiver by any Paﬂz"ot a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the Earn;y s rights otherwise to demand strict com{Jtlance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment e fallure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies unaer this Assignment.

Attorneys’ Fees: txpenses. If Lender institutes any suit or action to enforce any of the terms of thig
Assignment, Lendcc shall be entitled to recover such sum as the court ma adljudge reasonable as atlorneys
fees at Irial and or ary aopeal, Whether or not any court action is invoived, ail reagonable expenses incurred
by Lender that in Léndar's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights. sh=il become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure, until repald at the rate provided for in the Note. Ex!:enses covared by this
aragraph include, without lwnitation, however subject to any limits under applicable law, Lender's attorneys
ees and Lender’'s legal expengas whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts 1o ‘nodify or vacate any automatic stay or injunct on& appeals and any
anticipated post~judgment collection eaivices, the cost of searching records, obtaining t le reports (including
foreclosure reports), surveyors' repoits, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The followinf, miszellaneous provisions are a part of this Assignment:
Amendments. This Assignment, together witl, any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set “uith in this Asgignment. No aiteration of or amendment 10
this Assignment shall be effective unigss given (n wiiting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.
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Applicable Law. This Assignment has been delivered *s Lender and accepted by Lender in the State of
lilinots. This Assignment shalt be governed by and construcd In accordance with the laws of the Stste of
Ninois.

No Modification. Grantor shall not enter into any agreement with the nolder of ﬁntr‘ mortgage, deed of trust, or

other security agreement which has priority over this Assignment py which that agreement is modified,
amended, extended, or renewed without the prior written consent of Leraer. Grantor shall neither request nor
accept any fut'ure advances under any such security agreement without tre-nrior written consent of Lender.

Akt

Severabn%. If a court of competent jurisdiction finds any provision of iiie Assignment to be invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. | feasible, any such offending provision shail be
deemed to be modified 1o be within the limits of enforceability or validity;” howeve., i the olfending provision
cannot be 80 modified, it shali be stricken and all other provisions of this Assignment i7i.2!l other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Assi?gment on-ransfer of Grantor's

inmerest, this Assignment ghall be binding upon and inure to the benefit of the parties, thei-successors and

assigns. |If ownershlP of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

n‘a o!‘ ggr?:daég{xe%e or extension without releasing Grantor from the obligations of this Assignment or liability
nder ness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby reigases and waives all rtgms and benefits of the
homestead exemption laws of the State of lliinols as 10 all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under this Assignment (or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission
on the pant of Lender in exercising an rifht shall operate as a waiver of such right or any other right. A
waiver by any party of a provigion of this Assignment shali not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that dprwlsucm or any othgr provision. ' No prior waiver by
Lender, nor any course of dealing betwean Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or any of Grantor’s obligations as to any future transactions. Whenever congent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances whare such consent is required,
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