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OPEN-END MORTGAGE Q(\
A

Account No. ‘7 é)jjf () (:1

THIS OPEN-END MORTGAGE ("Security Instrumeni®) s given on APRIL 1ST . _ 1997 . The
mofigagor is_GILBERTO GALLARZO & BACILIA GALiRZO, HIS WIFE, AS JOINT ANTS (‘Bomower’).
{ndicals mantal +latus)
This Security Instrument is given to American Gsneral Finance, Inc., whic) is organized and existing under the laws of Delaware, and whuse
addressis 4284 S, ARCHER AVE CHICAGO IL 60632 - Hinols "Lender’). Borsower may incur
indebledness 1o Lender in amounts fluctuating from time to time up to %e principal sum of SEVENTEEN THOUSAND ma_qu.unm:o
_TWENTY NINE DOLLARS & .00 / 1,00%* USs$___ 17,929.00 , which amouni constitites the maximum
amount of unpaid loan indeblednass, exclusive of interest, hereon, which is secur.d under this Securty instrument, This debl is avidenced by
Bomower's Revolving Line of Credit Agreement and Disclosura Statement dated the scrm; date as this Security Instrument ("Note’), which provides
for monthly payments, with the full debi, i not paid earier, due and payable as provided in the Moia. This Security Instrument secures to Lender: (a)
the repayment of the dett evidenced by the Note, with interest, and alf renawals, extensions and in-difications; {b) the payment of all other sums,
with Interest, advanced under paragraph 7 to protect the sacurity of this Securty instrument; /1o performance of Bomowar's covenants and
under this Securtly Instrument and the Nole: and (d) the unpaid balances of loan advarcas. made after this Securtty Instrument is
delivered to the recordar for record. For this purpose, Bomowar does horeby morigage, warant, ‘grz:t and convey o Lender with morigage
covenants, la secure the payment of the foregoincg‘J indat;lladness of Bomower from time to time, the foli~ving described property located in
COOK unty, linois:

LOT 5 IK MCGURK'S SUBDIVISION OF THE NORTH 3/5 OF THE EAST 1/2 OF BLOCK 2 ¥
FREDERICK H. BARTLETT'S SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 1%
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

5612 S FRANCISCO

CHICAGO IL 60629

pINB19-12-113-002-0000
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TOGETHER WITH all the improvements now of hereafier erecied on the property, and all sasements, rights, noes, fents, royalies,
mineral, oll and gas rights and profits, waler righls and siock and all fixtures now or hereatter a part of the properly. Al replacements and mdlﬁons

shali also be coverad by this Security Insumant. Al of the foregoing is refemaxd o in this Security instrument as the *Froperty.'

BORROWER COVENANTS that Bomower is lawfully seised of the estate heraby conveyed and has the right o morigage, gran! and convey the
.MMhPmmwilmmm.mlwmmmsolm. Bomower covenanis thal Bomowet warrants and will defend

the tte to the Property againt all claime and demands, subject lo any encumbrances of record.

co:lemms.daommtfmmummmm and agroe as follows: B st " sl o and o
. and infaresi; ni and Late charges. Bomower shall promptly pay when due the principal of and nterest on
wam&mwwwmmmsﬁmmm.
2. Funds for Taxes and insurance. Al the reques! of Lender, Bomowsr shall begin making monthly payments info an esctow &ccount for the
payment of yearly taxes, insurance and othe: yearly charges imposed upon the Property.
a.md:amUmuwmhwwmm».dimm”mwwumpmmphnandzshallbo

dpphed as provided

4. Charges; Liens, Borower shall pay al taxes, assessments, charges, fines and impositions atinbutable o the Property which may attain prionty
ove? this Security Instrument, and leasehold pag.mm: ot ground rents,  any. Borowet shall promplly fumish to Lender all nobices of amounts to be
paid undet this paragraph. !/ Barrower makes these payments directly, Borower ehall promplly furmish fo Lender receipts svidencing the payments.
1 Bomowst shal disct 2109 any Hien which has priofity over this Security Instrument unless Bomowsr: (a) agrous in writing lo the payment
oflhoobllgaﬁonloeurodgymeluninamanm:mphbblo Lender; (b) contests in good faith the fien by, or defends agains! enforcement of the

fien in, legal proceedings which i~ ¢ zider's opinion operale (o prevent the enforcement of the llen of forfoiture of any part of the Property; o (c)
' mﬁumhhold«oimlhr.a.\.';;mmun&mm nder gubordinating the tien o this Securty instrumert. I Lender defermines that
any part of the is subject to a lian w*ich may attain prionty over this Security instrument, Lender may give Borrower a notice identitying the
fhon, Borrower shall satisfy the flen of take one =« more of the actions sel forth above within (G days of the giving of notice.

5. Hazard Insurance. Bomower shall koep L improvements now existing or hereater arected on the Propery insured against loss by fire,
hazards included within the lerm ‘extended coverrge’: and any other hazards for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periads thal Lunzar requires. The insurance carmier providing the insurance shall be chosen by Bomower
subject to Lander's approval which shall no! be unreasonably afhieil.

Al insiranoe poticies and renewals shall e accaptable to Lap<<t and shall include a standand morigage clause. Lender shall have the nght to
hoid the policies and renewals. i Lander requires, Bomower shail.nzumntly give to Lender ail receipts of paid premiums and renewal nolices. In the
avent of loss, Bomower shalt give prompl nobice lo the Insurance carier and Londer. Lender may make proo of loss & nol made promptly by

Borrower.

1 Uniess Lander and Botrower otherwise agree in writing, insurance proceec's she  be applied Lo resioration or repair of the Property damaged, i
the restoration of repair is economically feasiblo and Londer's securily is not isss2iad. I the restoration of repail is nol economically foasible of
Lander's security woldd be lessened, the insurance proceeds shall be applied to bie s secured by this Secutity instrument, whethet or not then
due, with any excess paid lo Borrower. K Borrower abandons the Properly, or docs 7ol answer within 30 days a notice from Lender that the
insurance carrier has offerad to seftie a claim, then Lender may collect the insurance procced:. ‘ander may use the proceeds to repair of restore the
Property of lo pay sums secured by this Security Note whether of nof then due. The 30-day pracv, will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shail not exterid of Fo",.;hw the due date of the monthly payments
refefred 1o in paragraphs 1 and 2 or change the amount of the paymenl. i under paragraph 18 the F-opetiy s acquired by Lander, Borrower's nght
1o any insurance policies and proceeds resulting from damage to the Property priof fo the acquisition she’ razs to Lender to the extent of the sums
securad by this Security Instrument immediaisly prior to the acquisiion.

6. Prosetvation and Maintenance of Property: Loasahoids. Bortower shail not destroy, o substantizz:; change the Property, allow the
Propery fo deteriorate or commil waste. i this Security instrument is on a leasshold, Borrower shall comply with \he [«cvisions of the lease, and it
Bofrower acquires fee itia to the Property, the leasehold and fes title shall not merge unless L.ender agtees o the mery=: in writing.

7. Prolection of Lender's Righls In the Properly; Merigage insurance. i Bomowet fails to perform the covenants and agr eme! Is contained in this
Sacurity instument, or there is & legal proceading that may signficanty aftect Londer's's rights in the Property (such as & pluceeZne, in bankrupicy.

bate, for condemnation or to enlorce laws or requiations), then Lender may do and pay for whatever is necessary fo proter: 2 value of the

and Lender's rights in the Property. Lender’s actions may includé paying any sums sacured by 4 lien which has priority ov4f Bis Security
Instrument, In coun, paying reasonable attomeys’ foes If and as permitied by appiicable law, and antering on the Property 1o m e rupairs.
Afthough may take action undet this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lendar under this pamgraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Bommower and Lender agree to other lerms of payment, these amounts shall bear interes! from the date of disbursement al the Note rale and shall be
payable, with inferest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan sacured by this Security Insrumeni, Bomower shail pay the premiums
required 1o in the Insurance in eMect until such time as the requiremen for the insurance terminates in accordance with rs and

Lender's writien agreement or appiicable law,

8. Inspaction. Lender o its agent may make reasonable entries upon and inspections of the Properly. Lender shall give Borrowsr notice af the
time of of priof to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with any condemnation or othe taking
of any part of the Property, os for conveyance in lieu of condemnation, are hereby assigned and shall be paid fo Lender.

in the even of a tolal wking of the Property, the procoeds shall be appliod to the sums secured by this Security instrument, whether or not then
due, with any excess paid lo Borower. In the eveni of a partial taking of the Property. unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shalf be reduced by the amount of the proceeds muttiplied by the following fractions: (a) the lotal amount of
the sums secured immediatsly before the toking, dhvided by {b) the fair market vaiue of the Property immediately belore the taking, Any balance shall

be paid lo Borrower.
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H the Praperty is abandaned by Borrower, of , after notice by Lendet to Borrower thal the condemnor offers to make an award or settie & claim fof
~ damages, Borower fails to respond lo Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
- procesds, at s option, either to resloration of repair of the Properly or to the sums sacured by this Security Insirument whethet or fol then due.

" Uniass the Nofe provides otherwisa, any application of proceeds to principal shall not operate to releasa the liabillty of the original referred o in
- paragraphs 1 and 2 of change the amount of such paymants.

PR [} + Not Releasad; Forbearance By Lander Not a Waiver. Extension af the time for payment or modification of amortization of the sums
. securyd by this Secunty instrument g‘nnted by Lender o any succassor in intarest of Bortower shall not oparata to release the liability of the original
: or Borrower's successors in interest. Lander shali not be required to commence nge against any succossar in interest of reluse 1o

- axtend for il of atharwise modiy amorization of the sums sacured by this Securty Instrument by reason by any demand made by the original

! Bon;‘mr o‘t" t;;:‘er's succeasor in intarest, Any forbearance by Lender in exercising any right or remedy shall not be a waive of of preciude the

* axarcise of any right of remedy.

" 11, Sucoessors and Assigns Bound: Joint anc Sevaral Liabity; Co-signers, The covanants and agreemenis of this Sacurily instrument shall bind
and benefit the successors and assigns of Lender and Borrowsr, subjeci to the provisions of paragraph 16. Banower's covenants and agresments
shall be joini and several. Any Borower who co-signs this Securtty Instrument but does not execute the Note: (a) is co-signing this Security
instrument only to morigage, grant and convey tha Borower's interast in the Property under the tarms of this Securlty instument, (b) is not
personally obligaled to pay the sums secured by this Security Instrument; and (c} agrees thal Landet and any other Borrower may agree t extend
Mmodély, forbear or make any accommadations with regard to the temms of this Secunty instrument or the Note wrthout that Borrower's consent.

12, Loan Charges. I tive 'oan securad by this Security Instrument is subjec! to & law which sats maximum loan charges, and that law is finalty

30 thal the Inte;e#* 3 other loan charges collected or to be collected in connection wiih the loan exceed the pemmitted limis, then: (a) any
such loan charge shall be redc2J by the amount necassary 1o reduce the charge to the parmitted limi; and (b} any sums already collecled from
Borrower which exceeded peritzJ mils will be refundad to Bormowar, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direc: ocyrent lo Borower,

13, Notices. Any notice to Bortower previded in this Securty Instrument shall be given by deiivering it or by mailing #t by first class mail unless

law requiras usa of another meto3. The notica shall be diresled 1o the Property Addrass of any other address Borower designates by
notics to Lander. Any notice to Lender shall be p77s by first class mail lo Lender's address statad herein or any other address Lander designatos by
notics 10 Borower. Any notice provided for in bhie ~aurty Instrument shall be deemed to have bean given to Bomower of Lender when given as

provided in this paragraph.
14. Governing Law; Egvarnbimy. This Secun'tg Instn.ment shall be govemed by federal law of the jurisdiction in which the Property s located. n
the event that any provision or clause of this Securfty tnviruiment of the Note conflicts with applicable law, such conflict shall not affect other
s of this Securily instrument of the Nota which can L rven effect without the conflicting provision. To this end the provisions of this Security
strument and the Note are declared lo be severable.

15, Bomower's Copy. Bomowar shall be given one conformed cop! of the Nota and of this Security Ingtrumen,

18, Transter of the Praperty or a Beneficial Interest in Borrower, f a of ary part of the Property of any interest in it Is sold of transferred {or, i &
beneficial interest in Borrowet is s0id of transferred and Borrower s nol a-nearal parson) without Lendar's prior written consent, Lender may, al fts
grlbn, require immediale payment in full of all sums securad by this Sacutity.¥s%ument, However, this option shall not be exercised it the exercise (O

this option by Lender is prohibited by federal law as of the date of this Securty Irso;ment. o}

¥ Lander oxercises this option, lender shall give Bamower notice of acceleratior.. TH9 rtice shall provids & period of nol less than 30 days fom N
the date the notice is dalivered or mailed within which Bormower must pay ail sums seccre s by this Securlty instrument. If Borrower ails to pay these L)
sums prior fo the expiration of this peried, Lander may invoke any remedies parmitied by s Sorudty Instrumont without further notice of demand on (D
Bosower,

17. Bommower's Right to Reinstate. To the exteni required by applicable law, Borower may a4 the right to have enforcement of s Security g
insrument discontinued. Upon reinstatement by Borrowar, this Securty Instrument and the obiigatio 18 +arured thereby shall remain fully eflective as a3

¥ no acceleration had occurred.

18, Acceleration; Remadies. Excepl as Jxovidod in Emg;a# 16, i Bomower i in delault due to the 2currance of any of the events of default
provided in the 'DEFALLY; TERMINATION AND ACCELERATION BY LENDER" provision of the Nole and a !udiclal Foreciasure Procaeding has
commenced, Lender shall give Bonower nolice specifying: (a) the defaul; (b) the action required to cure the detault, o} & dale, no! less than B0 days
from the data the notice is given to Borrowar, by which the defaull must be cured {uniess a court having jurisdition. ! 4 foreclosure proceeding

the Proparty; shail have made an express writen finding that Bomower has exarcised Borower's right to 1insidie the same marigage

within the five (5) years immadiately preceding the finding; and (d) that inilure lo cure the default on or bejore the dale pzc¥ied in the notice may

resul in acceleration of the sums sacured by this Security Instrument, and sale of the Property, Hf the detautt Is not curat on.or belora the date

speciied in the notice, Landar a! its option may require immediale payment in full of ail sums secured by this Securfty Instrume: without furthe!

demand. Londet shall be entitied lo collect all 9xpenses incumed I:crursumq the remedies povided In this paragraph 18, Including, bt not limited to,
reasonable attomeys' fees If and as permitied by applicable law and costs of ttle evidenca.

19, Lander in Possession; Assignment of Rents, Upon acceleration under paragraph 18 or abandonment of the Pmpeg, Lender (by judicially
appoinked receiver) shall ba entitied 1o enter upon, take possession of and manage the Property and to collec! the rants the Properly includi
those past due. Any rents collected by Lender or the receiver shall be applied first to paymeni of the cosls of management of the Property a
collection of rents, including, but not limited lo, recelver's faes, premiums an recolver's bonds and reasonable atiomeys fees ¥ and as permitied by
applicable law, and then 10 the sums secured by this Securty insirument, Nothing herain coniained shall be consifued 8y constiuting Lender a
y it possassion. unless Lender shall have entered into and shall remain In actual possassion of the Proparty.

20, Release. Upon payment of all sums secured by this Security instrument, Lender shail discharge this Security instrument, Barrawer shall pay
any recordation costs but shall not be required to pay any other char?os.

21. Advances to Protect Security. This Secunty Insirument shall secure the unpaid balance of advances made by Lender, with raspact fo the
Propenty, for the paymant of taxes, assessments, insurance premiums and cosl incurred for the protection of the Proparty.

01300007 IL REVOLV!NG MORTGAGE (REV 1-07)




UNOFFICIAL COPY \

BY SIGNING BELOW, Bomower accepts and 8groes 1o the terms and covenanls contained in this Security Instrumani and expressiv releases and

waivas Bomower's right of homestead in the Property. By signing beiow, the spouse of Bomower, has
2150 axected this instrumar solely for the purpose of morigaging and raleasing (and doas hereby 5o releass and morigage) all of such spouse’s

tights of homesiead in the property.
Winesses:

/j‘“e”"e*w ;er I

(printortypename balow i) 5ALvADOR MIRAMONTES Botmower GILBERTO GALLARZO
or I -
{priot of typa name bolow line) Bomowar BACILIA ‘GALLARZO
STATE OF ILLINOIS, COUNTY &7 COOK 88;
BILL KUDRNA . .
o e menemesmee Lo, 8 Nolary Public in and for said County and Stale, do heraby certity that
GILBERTO GALLARZO & BACILIA GALLARZO HIS WIFE, AS JOINT TENANTS
T acknowieaged d by wht, &’ wol & husband 800 't wie Bocwiesamet

personally known to me to be the same perseas_ whose natme_S_~ - subscribed fo tha foregoing inttrument, appeared before me this 1 ST
dayof ___ APRIL o, 1997 injerseriand acknowledged that __he __ signed and defiverad the said

osumentas__ THEIR | free and volumiary ack for v s and purposes therein set forth,

e
Given nder my hand and official sal this ___ 1STdayef _ APRIL ~ 7 4p 1997
{SEAL} R P
ULy 11,1999 ” . Notary Pubi:
. "OFFICIALSEAL"
: BILL KUDRNA
* Notary Public, State of Ningia

: My Commission Expires 7/11/99

CA FAN I
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