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Loan No, 0290028689
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g : . FIY FER ¥-27-240554
97240554 COOK COUMTY RECORDER

[Space Above This Line For Record ing Data)
MORTGAGE ({ ¢~

THIS MOHTCAME {("Security Instrumant”} is given on MARCH 27, 1937

—~ The mortgagor is MAPW YN MARKS FREY AND RAYMOND MICHAEL FREY, WIFE AND HUSBAND

[\‘("Borrowar"). This Security ns2ment is given 1o COLE TAYLOR BANK
which Is organized- and existing under the laws of THE STATE OF ILUNOIS
W\ nd whose address is____ 5501 Y EST 79TH STREET BURBANK, ILLINOIS 63459 {"Lender").
" Borrower awes Lender the principal surm of .One Hundred Thousand and ¢0/100

Doflars (1).5. §._100,000.00 - ). This debi is evidenced by Borrower's note dated the same date as this
Securily Instrument ("Nate’}, which provides for & wonthly payments, with the full debt, i not pald earier, due and payable on

APHIL 1, 2002 . This Security Instrument secures lo Lender: (a) the repayment
of the debt evidenced by tha Note, with interest, drd 2l ranawals axtensicns and modifications of the Note; {b) the payment

ol all other sums, with interest, advanced under paragiaph 7 to protect the security of this Security Instrument; and (cj the

parformance of Borrower's covenants and agresments. v/de: this Security Instrument and the Note, For thie purpose

Borrower does hereby mongage. grant and convey 1o Lanczr 1h fo!iowlng dascribed property (ncated in
COOK :

Counmyanis:
SEE ATTACHED RIDER: T
PIN: 17-03-202-013-0000, 17-03-202-014-0000, 17-03-20

YsSOov Lo

)
PP

gox 3334

which has the address of 33 E. CEDAR UNIT#15A

[Straat]
inois_50611- ("Property Address";
{2ip Code}

CHICAGO

‘ Inttials
ILLINOIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Farm 3014 - /90
GFS Form GO00022 (S108)
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CHICAGO TITLE INSURANCE COMPANY
COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER MO.: 140! 007612088 pa

5

THE LAND REFERRED T0) IN THIS COMMITMENT 1§ DESCRIBED AS POLLOWS;

UNIT NO. 13A AND P-55, BOTH INCLUSIVR, IN THE 33 EAST CEDAR CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOTS 1 AND 2 IN AUGUSTIN GAUBR’S SUBDIVISION OF THE WEST PART OF THX
NORTH L/3 OF BLOCK 3 IN CANAL TRUSTEE‘S SUBDIVISION OF THE SOUTH FRACTIONAL

QUARVER OF S$C'1'10ﬂ,3,, TOWNSEIP 39 NCRTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAYL, -IN COOK COUNTY, ILLINOIS; AND

PARCEL 2: TNI 'WEST 80 FEE! OF THE EART 150 FEYT OF THE WEST 444.75 FEET, OF THE

NORTH 1/3 OF bLOZR 3 IN CANAL TRUSTEE'S SUBDIVISION, AFCRESAID AS MEASURED ALONG
THE NORTH LINE OF SAID BLOCK 3, ALL IN CDOX COUNTY, ILLIND:E;

WHTCH SURVEY 18 ATTACAEL 45 EXHIRIT "R" TO THE NECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUBER- 96160725, TOGKTHER WITH ITS UNDIVIDED PERCENTAGE
INLEREST IN THE COMMON ELEMENUS.
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TOGETHER WITH ali the mprovements now or hereafter erected on the property, and all easemenls, appunenances.
and fixtures now or hereafter a part of the proparty. All replacements and addilions shall also be covared by this Security
Instrument. All-of the foregoing is referred 1o in this Security Instrument as the "Praperty”.

BORROWER COVENANTS that Borrower is iawlully seised of the estate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally tha title to the Property against all claims and demands, subject to any en-
cumbrances o recerd,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with fimited
variations by jurisdiction to constitute a unitarm security instrument covering real property.

UNIFORM CQVENANTS. Botrower and Lander covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dus the
principal of and intarest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes and tnsurance.  Subjec! to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are dus under the Note, until the Nate is paid in full, a sum {Funds") lor: (a) yearly
taxes and assescments which may attain priority over this Security instrument as a lien on the Property; (b} yearly leasshold

payments or groun< rents on the Prnpeﬂy. it any; (c) yearly hazard or proparty insurance premiums; (d) yearly flood in-

surance premiums, il any; (e) yearly mongage insurance premiums, it any; and (f) any sums payable by Borrower to Lander,
in accordance with the ;1o isions of paragraph 8, in liau of the payment of mortgage insurance premiums. These ftems are
called "Escrow hems,” Lenuu may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a

lender for a federally relatec m~. ,tgage loan may require for Borrower's escrow account under the federal Real Estats.

Settlement Procedures Act of 19/4-as amended from time 1o time, 12 U,S,C. Section 2601 et seq. ("RESPA", unlass
another law that applies to the Funds sets a lasser amount. K so, Lender may, at any lime, collect and hald Funds in an
amount not to exceed the lesser amount. Lander may estimate the amount of Funds due on tha basis of current data and
reasonable estimates of expenditures of futuie Escrow tems or otherwise | in accordance with applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) %1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Lender may not charge Borrowar for holding and applying the Funds, annually analyzing the escrow
accaunt, or verifying the Escrow ttems, unlass Lender p#ys Borrower interest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may reauire Borrower to pay a one-time charge for an independent real
eslale tax reporting service used by Lender in connection wih this loan, unless applicabla law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paiu. Lender shall not ba required to pay Borrower any in-

terest or earnings on the Funds. Borrower and Lender may agree b swriting, however, that inferest shall be paid on the

Funds. Lender shall give to Borrower, without chargs, an annual aceauatiag of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Tha Funds are pledged as additional security for
afl sums secured by this Security Instrument.

# the Funds held by Lender exceed the amounts permitted to be held ty zpplicable law, Lender shalt account to
Borrower for tha excess Funds in accordance with the requirements of applicable izw. it the amount of the Funds held by
Lendar at any time Is not sulficient to pay the Escrow tems when dua, Lender may s> notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the deficienct, Borrower shall make up the
deficlency in no more than twelve manthly payments, at Lender's sols discretion,

Upon payment in full of all sums securad by this Security Instrument, Lender shall promgtiy iatund to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or seil the Property, Lender, piior in the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ~gainst the sums
secured by this Security Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lander under
paragraphs 1 and: 2 shall ba applied: first, 1o any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interast due; fourth, to principal due; and last, to any late charges due under the Note.

4, Chargas; Liens.  Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable ta the
Property which may attain. priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower
shall pay these oblfgatlons in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them an
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
under this paragraph. ff Borrower makes these payments directly, Borrowsr shall promptly furnish to Lender receipts
evidancing the payments.

Borrower shall promptly dlscharge any llen which has priority over this Security Instrument unless Borrower: (a)

Htin = Form3014  9/90
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agreaes In writing to the paymeni of the ubligation secured by the lisn in a manner acceplable to Lender; (b} contesls in
good faith the lien by, or defends against sniorcement of the lien in, iegal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, H Lender determines that any part of the Property is subject to 2 lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or laka one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemsnis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciud-
ing floods or flaoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pericds that Lender requires, The insurance carrier prowdmg the insurance shall be chosen by Berrower sub]ect to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage lo protect Lender's rights in the Property in-accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender al
receipts of pavi premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lsnder may make proot of loss if not made promptly by Borrowsr.

Unless Lencer urd Borrower olherwlsa agrae In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaysd, i the restoration or repair is economically feasible and Lender's security Is not lessened. I the
restoratlon or repalr is no. ecenomically feasible or Lender's security would ba lessened, the insurance proceeds shal be
applied to the-sums secured F 2y Ahis’ Securvty Insirument, whether or not then due, with any excess paid o Borrower. ¥
Borrower abandons the Propa. n'.-or doas not answer within 30 days a notice from Lender that the insurance carrler has of-
fered to settle a claim, then Lender riav cnllect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propeny ar to_pay sums secured by this Security lastrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise ag’es In writing, any application of procesds to principal shall not extend or -

pastpone the due date of the monthly payments riferres o in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the ProperTy Is acquired by Le:ier, Borrower's right to any insurance policies and-proceeds tesulting
from damage to the Property prior to the acquisition shall Jass to Lender o the extent of the sums secured by this Security
Instrument immediately prior to.the acquisition.

6. Occupancy, Prasetvation, Maintenance and Protacii>r: ~i the Proparty; Borrower's Loan Application; Leaseholds.
Berrower shall cccupy, establish, and use the Proparty as Borro. -ar'snrincipal residence within sixty days after the execu-
tion of this Security Ins1rumenl and shall continua to oceupy the Prorerly. as Borrower's principal residance for at least one
year after the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unraasonabty

withheld, or unless extenuating circumslances exist which are beyond Boriowar's control.  Borrower shall not destroy, -

damage or impair the Property, allow the Properly to deteriorate, or commitwarie on the Property. Borrower shall be in
default if any forfeiture action or procaadmg. whether civil or criminal, is begun tlat.n Lender's good faith judgment could

result in forfeitura of the Property or otherwise materially impair the lian created by t'us Security Instrument or Lender's

security interest. Borrower may cure such a default and reinstate, as provided in parigrash 18, by causing the action of

f550§2¢6

proceading to be dismissed with a ruling that, in. Lender's good faith dstermmanon precluces fortaiturs of the Borrower's in-

torest in the Properly or othar material impalrment of the lien created by this Security Inst'umént or Lender's security
interest. Borrower shall also be In delault il Borrower, during the loan application process, gave n>iwrially false or inac-
curate information or statemants to Lender (or failed to provide Lender with any material information; i zannection with the
loan evidenced by the Note, inciuding, bt not fimited to, represantations coneerning Borrower's occupency of the Property
as a principal residence. ¥ this Securily Instrument Is on a leasehold, Borrower shall comply with all the provisions cf the
leasa. Y Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lander agrees to
the merger in writing.

7. Protection of Lender's Rights in the Froperly.  If Borrower fails to perform the covenants and agreements con-
tained in this Sacumy Instrument, or there is a legal procaeding that may significantly affect Lendar's rights in the Property
{suchasa procaedlng in bankruptcy, probate for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may da and pay for whalevar is necassary 1o protect the value of the Property and Lender's rights in the Property. Lender's
actions may Include paylng any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys’ fees and snterlng on the Properly to make repairs. Although Lender may take action under
this paragraph 7, Lender does nat have.lo do so.

Any amounts disbursed. by Lender under this paragraph 7 shall become additional debt of Barrower secured by this

a8 Form3014  9/90
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Security Instrument. Unless Bofrower and Lender agree to other terms of payment, these amounts shall bear infarest from
the date of disbursement at {he Nots rate and shall be payable, with interes), upon notice fram Lender to Botrower request-
ing payman.

8. Mortgage Insurance. if Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eliect. ¥, for any
reason, the morgage insurance coverage required by Lender lapses or ceasas 10 be in effect, Borrower shall pay the
pramiums required to obialin coverage substantially equivalent to the morigags insurance previously in eflect, at a cost sub-
stantially equivalent 1o the cost ta Borrower of the mortgage insurance praviously in effect, from an afternata mortgage in-
surer approved by Lender, I substannally equivalent mortgage insurance is not available, Barrower shall pay to Lender
each month a sum equal {o the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased o be In effect, Lender will accept, use and retain these payments as a loss reserve In lieu of morgage
insurance. Loss reserva payments may no longer be required, at the aption of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. . Borrower shall pay the premiums required to maintain monigage insurance in effect, or to provide a loss
reserve, untll tha requirament for morlgage insurance ends in accordance with any written agreement between Barrower
and Lender or appi=able law.

9. Inspection i.ender or s agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice atine time of or prior to an inspection specifying reasonable causs for the ingpettion,

10. Condernnation. e proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other (7&ing of any part of the Property, or for convayance in lieu of candemnation, are hereby assig-
ned and shail be paid to Lende:. _

In the event of a total taking rf¢he Praperty, the procesds shall be applied 1o the sums secured by this Security
Instrumant, whather or not then due, vtk any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property inimadiately before the taking is squal to or graater than the amount of the sums
sacured by this Security’ Instrument immedictaly hefors the taking, unless Borrower and Lander otherwise agree in writing,
the sums secured by this Security Instrument chat e raduced by the amount of the procesds multiplied by the following
fraction: (a) the total amount of the sums secured immadialely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balanci, shall be paid 1o Borrower. In the avent of a partial taking of the
Property in which the fair market value of the. Properly im med ately before the taking is less than the amount of the em’ns“'p
secured |n|med|alely before the taking, uniess Borrowar and Lander otherwise agree in writing or unless applicable law
otherwise provides, the procesds shall be applied 1o the sums sucurad by this Security Instrument whether or not the sums r-F'
are then due,

il the Property is abandened by Borrowar, or if, alter notice by Lanr'er fo Borrower that the condemnor offers to make {1
an award or settle a cfaim for damages, Borrower fails to respond to Leruer within 30 days after the date the notice is given, N\
Lender is authorized 1o collect and apply the proceeds. at its option, either 1 resicration or repair of the Property or to the e
sums secured by this Security Instrument, whather or not then due,

Unless Lender and Borrower clherwlse agree in writing, any application of prosesds to prrncrpal shall not e:nend or
posipane the due date of the monthly payments refarred-to in paragraphs 1 ang 2 of citiing the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or. modifica:
tion of amortization of the sums secured by this Security Instrument granted by Lender 1o zily uccessor in interest of
Borrower shall not operate o release the liability of the onginal Borrower or Borrower's successarerantarest. Lender shall:-
not be required to commence proceedmgs against any successor in rn!ersst or refuse 10 extend thne 10 payment or o*her-_
wise modity amortization of the sums sacured by this Security Instrument by reason of any demand riada by the original
Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remigy shall not be a
waiver of or preclude the exercise of any right ar Temedy.

12, Successors and Asaigns Bound; Joint and Sevarai Liabilty; Co-signers.  The covenanis and agreeme'ﬂs of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrowar, subject to the pravisions of
paragraph 17, Borrowers covenants and agreements sha!l be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nota: () Is co-signing this Security instrument only to mortgage, grant and convey that
Borrowar's interest in the Property under the terms of this. Security Instrument; {b) is not personally obligated:to pay the 3
sums secured by this Securﬁy Instrumant; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
fotbear or make any ‘accommodations with regard to the terms of this Security Instrument or the ‘Note without that
Borrower's consem _ ‘

13. Loan Charges. i tha loan secured by this Security instrument is subject to a law which sels maximum: loan-

a2 = Form3014  9/90
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charges, and that law is finally interprated so that the interest or other loan charges collacted or to be collected in connec-
tion with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choass to make this refund by reducing ths principal owed under the Note or by
making a direct payment to Borrower, I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by mail-
ing it by first class mall unless applicable law requires use of another method. The notica shalt be dirscted to the Proparty
Address or any other address Borrower daesignates by notice to Lender. Any notice to Lender shall be given by first class
mail 1o Lender's address stated herain or any ‘other address Lender designates by notice to Borrower. Any notice provided
for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15, Governing Law; Severabllity.  This Security instrument shall be governed by federal law and the law of the juris-
diction in which tho Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicat!s law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without tsa conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severstie:

16. Borrower's Coypy. Rorrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Prepe; iy or a Baneficial intarest in Borrower.li 2l or any pant of the Praparly or any interest in it is
sold or transfarred (or if a bene’icial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums secured by this
Security Instrument, Howaver, this optiznshall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lende: shall give Borrower natice of acceleratien. The notice shall provide a period of
not ess than 30 days from tha date the notice!is /Ialivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay {nece.sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without iurther notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Borrower mee.s c.wrtain conditions, Borrower shail hava the right to have enfor-
cement of this Security Instrument discontinued &t any tima-priar to the earlier of: (a) 5 days {or such other period as ap-
plicable law may specify for reinstatement] before sala of tno'Pioperty pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Securky instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securiy ‘nstrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements:(c} pays all expenses incurred in enforcing this
Security Instrument, including, but' not limited 1o, reasonable attorneys’ fes; end (d) takes such action as Lender may
reasonably raqu!re to assure that the lien of this Security Instrument, Lender's-siolits in the Property and Borrowar's obliga-
tion to pay the sums secured by this Security Instrument shalj continue unchang3d.' Lpon reinstatement by Barrowar, this
Security Instrument and the obligations secured hereby shall remain fully effective =4 if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partial intorest in the {ote (tngether with this Security
Instrument) may be sold one or more times without prior natice to Borrower. A sale may reiult iy a change in the entity
(known as the "Loan Servicar”) that collects monthly payments due under the Note and this Securty irsirument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ot the Loan Servicer,
Borrower will be given written notice of the change in accardance with paragraph 14 above and applicahle-!aw. The notica
will state the name and address of the new Loan Servicer and the address to which payments should be izade. The notice
will also contain any other infarmation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor aliow anyone else to do, anything affacting
the Property that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence,
use, or storage.on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party invoiving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ) Borrower learns, or is notified by any governmental or regulatory authority,
that any remaval ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

inﬂhM Form3014  9/90
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promptly take all necessary remsdial actlens in accordancs with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
cos by Environmental Law and the following substances: gasoline, kerosene, other flammable or foxic petroleum praducts,
toxic pesticides and herbicides, volatile solvants, materla}s containing asbestos or formaldehyde and radioactive materials.

PR S I

o

% As used in this paragraph 20, "Environmentat Law" means foderal laws and laws of the 5ur|sd|cl|on where ihe Property is lo-
05 cated that relate to health, safety or enviranmental protection.

= NON-UNIFORM COVENANTS, Borrawser and Lender further covenant and agrea as follows:

_5 21, Acceleration; Remedies. Lender shall give notica 1o Borrower prior to acceleration following Borrower's breach of
¥ any covenant or agreeme'nt in this Security Instrument {but not ptior to acceleration under paragraph 17 uniess applicable

P

law provides otherwise). The notica shall spacify: (a) the default; (b) the action requied to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must ba cured; and (d} thet failure to
cure the defaull on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foraclosure by judiclal proceeding and sala of the Property. The notice shall further inform Borrower of the right
to reinsiate after acceleration and the right to ausart In the foreciosura proceeding the non-existence of a default or any
other defense of durrower to acceleration and foreclosure. H the default Is not cured on or before the date specified in the
notice, Lender at ns nption may requira immediate payment in full of all sums secured by this Security Instrument without
further demand and ;ae) foreciose this Securlty Instrumant by judicial proceeding. Lender shall ba entitied to cobect ali ex-
penses incurred In pursumn the ramedlas provided in this paragraph 21, incuding, but not limited to, reasonable attomeys’

fees and costs 2f tile evice ¢ _
22, Reloase. Upri payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charga 1o Bersuwar, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Sarrower waives all right of homestead axemption in the Propsriy. o]
24. Aiders to this Securlly Instruiar.c It one or more riders are executed by Borrower and recorded together 1
with this Security Instrument, the covenants @nu agreements of each such rider shall be incerporated into and shall amend N
and supplement the covenants and agreemant=-of this Security Instrumant as il the rider(s) were a part of this Securily '»g
Instrument, 0N
(Check applicable box(es)] 3
[] Adjustable Rate Rider ] conzominium Rider ] 1-4 Family Rider N
D Gradualed Payment Rider D Planisad Unit Development Rider D Biweokly Payment Rider
Balloon Rider D Rate Impravesasnt Rider D Second Home Rider

[] other(s) [épecﬂﬂ

BY SIGNING BELOW. Borrower accepts and agrees to the terms-and crvanants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

Witnesses: W“i{‘ 7 ‘

.
-y

R
L (Seal)
MARILYN MARKS wor
ﬂw‘%gd (Sea)
AAYMOND'MICHAEL FREY -Borrowear

(Seal)-
-Borrower

(Seal)
-Borrowar

|nmaW Form 3014 - 9/90
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[Space Balow This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

S {{/\Q bU\/\deSl "LKC( a Notary Public in and for said county and state, do
heraby certily that RAYMOND MICHAEL FREY, MHE-&NB-HW

L ODiTy e
adaf R EL,

personally known to me 1o be the same person(s) whose name(s) isfare subscribed to the foregaing instrument, appeared
before me this day in person, and acknowledged that he/shefthey signed and delivered the sald instrument as thelr
free and volunta~; ait, for tha uses and purposes therein set forih,

Given under my hand ard official seal, this 27TH day oil MARCH, 1957

My Commission expires: \@W

Notary Pubtic

This instrument was prepared by: T
COLE TAYLOR BANK 3 ‘-E: j ‘L SEAL"
EURBANK, ILLNOIS 6045 g 558
K, olary Public, State of 1llinot
¥ Qortmizsion Explred Aug, 5, J';:;

@
~J
N
NS
Q
N
1
Hw

Form 3014 /80
{page 7 of 7 pages)
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L the undersz‘gned, 4 notary of public i, aAnd for guiq Sounty ang stale afora

ol 1/
perso m &ff\}fo cxcjcui’;c? e the thin
Y [ F:‘f'—ﬂ_
ackn%wledgg that S Signed,

Sai A
» Who g Personally known tg Re o be the same
a5 he Allorney in Fact 5
' @Ppeared befor, ™Me this day iy Person ang

~ Sign Sealed, ang delivereg the saiqg Strumeny, a¢ the altorney jp fact, ag the free
40d voluntary o of Wipry seif and of 5554 Mae ﬂh&“tg '}:‘H\{ S

“QFFICIAL SEAL
Steve Gustas -
ry Tublie, State of 1 nc;a

r:;t:a;ﬂ;c;&an Explros Aug. 5, 18

POANDTA R SGo

D) day of thck,mQ}

Nota:iﬁ_ Pu%h’c

f'SSOfra'é,G
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CONDOMINIUM RIDER FREY

THIS CONDOMINIUM RIDER is made this ___27TH day of_MARCH, 1987
and is Incorporated into.and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty
Deed {the "Security Instrument") of the same date given by the undersigned {the "Borrower”) to secure Borrower's
Note lo __ COLE TAYLOR BANK
({the “Lender") of the same date and covering the Properly described in the Security Instrument and located at:

33 E. CEDAR UNIT# 15A CHICAGO; ILLINOIS 60611-

[Property Address]

The Property mcludes a unit in, together with an undivided Iinterest in the common elements of, a condominium
project known as:
33 E CEDAR CONDOMINI v

{Name of Condominlum Project]

(the "Condominin Projecl") if the owners. assoclation or other enmy which acts for the Condominium Project
{the "Owners Astor’ation”) holds title to property. for the benefit or use of its members or shareholders, the
Property also incluses Rorrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. _

CONDOMINIUM CCYENANTS. In addition to the covenants and agreements smade in the Security
instrument, Borrower and LerZér further covenant and agree as follows:

A. Condominium Obligatioas' . Borrower shall perorm ali of Borrower's obligations under the
Condominium Pro;eci s Constituent Zocuments. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condomirium Project; (il) by-laws; (iii} code of regulations; and {iv) other equivalent
documents. Borrower shall promptly pey, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assaciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on ke Condominium Project which is satistactory to Lender and
which provides insurance coverage in the amounts, far-the periods, and against the hazards Lender requires,
including fire and hazards included within the term "exter.dz! coverage,” then:

(i) Lender waives the pravision In Uniform Covenant 2 for the manthly payment to Lender of the yearly
premium instalimenis for hazard insurance on the Propeny; and

(i) Borrower's obligation under Uniform Covenant 5 ‘z-maintain hazard insurance coverage.on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association poficy.

Bosrower shall give Lender prompt notice of any lapse in required az4rd insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of rectoration or repair following a loss to
the Property, whether to the unit o 1o common elements, any proceeds payavlein. Borrower are hereby assigned
and shall be paid to Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Borrower. : :

C. Public Liabllity Insurance.  Borrower shall take such aclions as may be re3sorable to insure that the
Owners Association maintains a public llabiity insurance policy acceptable in form, iwant, and extent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direct or consetuential, payabla
1o Borrower in connection.with any condemnation or other taking of all or any pan of the Property, whether of the
unit or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security instrument as
provided in Unifarm Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

tSsobele

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No. 0290028689

(it the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

- (iiy any amendment to any provision of the Constituent Documents i the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self- managernenl of the Owners
Association; or

(iv) any action which wouid have the effect of rendering the public liability insurance coverage

maintained by the Owners:Association unacceptable to Lender.
F. Remedies. H Borrower does not pay condominium dues and assessments when due, then Lender may
pay them.. Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower
secured by the Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts

shall bear interes! from the date of disbursement at the Note rate and shall be-payable, with interest, upen notice
trom Lender to Burrzwver requesting payment,

BY SIGNING BELOW, Borrov er arcepts and agrees 1o the terms and provisions contained in this Condominium Hnder

MARILYN miﬁé ; ’ ;Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Barrower

(Seal)
-Borrower

(Seal)
-Borrower

Form 3140 9/20 Page2otf2
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this ._27TH day of __ MARCH, 1897
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure

Debt (the "Security Instrument'} of the same date given by the undersigned ({the ‘Berrowar™ to secure the Borrower's Note

g of the same date and covering the proparty described in the Security Instrument and located at:
33 E. CEDAR UNIT #15A, CHICAGO, ILLINOIS 60611-

{Proparty Addrass)

The interest rate stated on the Note is callad the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender. may transfer the Note, Security Instrument and this Rider. The Lander or anyone who takes the Nots, the
Sacurity Instrument and this Rider by transfer and wheo is entitled to receive payments under the Note is callec the "Note
Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as lollows (despite anythmg 1o the contrary contained in the Security Instrument or the
Note):

1. CONDITIONMNAL RIGHT TO REFINANCE

At the matv ity Jate of the Note and Security Instrument (the "Maturity Date™), | will be able to obtain a new loan ("New
Loan") with a new Maturity Date of APRIL 1, 2027 , and with an interest rate
equal to the "New Nric Rate” determined In accordance with Section 3 below ¥ all the conditions provided in Sections 2 and
5 below are met (the "Conditional Refinancing Option”). I those conditions are not met, | understand that the Note Holder is
under no-obligation.tc ref nance or madify the Note, or to extend the Maturity Date, and that | will have to repay the Note
from my own rescurces orini a lender willing to lend me the munay to repay the Nota.

2, CONDITIONS TO OPTION

i | want to exercise the Ccadtional Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date.. These conditions are: (1} must still be the owner and occupant of the property subject to tha Security Instrument
(the "Property”); (2) | must be current’in my monthily payments and cannot have been maora than 30 days late on any of the’
12 scheduled manthly payments immcuizialy preceding the Maturity Date; (3).no lien against the Property (except lor taxes
and spescial assessmenis not yet due and puyable) othsr than that of the Security Instrument may exist; (4) the New Note .
Rate cahnot be more than 5 percentage f ointe above the Note Rate; and (5) | must make a written request to the Note
Holdar as provided in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a-fixed rate of interesi esiual to the Federal National Morigage Association’s required net yieid
for 30-year tixed rate mortgages subject to a 80-day riandatory delivery commitment, plus one-half of one percent (0.5%),
rounded to the nearest one-eighth of one percent (0,125%,} {ti:e "New Note Raie”). The required net yield shall be the ap-
plicable net yield in effect on the date and time of day that the Note Halder receives notice ot my slection 1o sxercise tha
Conditional Refinancing Option. If this required net yield is nc't avallable, the Note Holder will determine the New Note Rata

by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as calculated in ‘Section 3 abave is‘nzt Jreatar than S percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, .b2 Note Holder will determine the amount of tha
monthly payment that will. be sufficient to repay in full (a) the unpaid prineipal, s (b) accrued but unpaid interast, plus (c)
all other sums | will owe under the Note and Security Instrument on the Matur iy Duts (assuming my monthly payments then.
are current, as required under Section. 2 above), over the term of the Naw ilot~ at the New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal a/ il Interest payment avery monit until the
New Note is fully paid.

¥5S072L6
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Ine NOte HOIoer will oty Me al least bu calengar aays in agvance o7 tne Matumy vate and agvise me o..Ina pnncipal,
accrued but unpaid interest, and all other sums | am expected tc owa an the Maturity Date. The Note Holder also will advise
me that. | may exercise the Conditional Refinancing Cption if tha conditions in Section 2 above are mel. The Note Holder will
provide my payment record information, together with the name, title anc address of the person representing the Naole
Holder that [ must notify in order to exercise the Conditional Rafinancing Option. # | mest the conditions of Saction 2 above,
| may exarcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the,
Maturity Date. The Note Holder will caiculate the fixed New Mote Rate based upon the Federal National Mortgage
Association's applicable published required net yisld in eflect on the date and time of day notilication s received by the
Note Holder and as calculaled in Section 3 above. ! will then have 30 calendar days to provide the Note Holder with ac-
captabie prool of my raquired ownership, occupancy and properly ljen status, Before the Maturity Date the Note Holdsr will
advise me of the new interest rate (the New Note Rats), new monthly payment amount and a date, time and place at which |
mus! appear to sign any documents required to complete the required relinancing. | understand the Note Holder will
charge me a $250 processing fee and lhe cosis associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrowar accepts ang agrees to the terms andg covenants contained in this Balloon Rider.

Fz-l “‘

szg%éLéZLé ué;QZ;: ggéézzzﬁgéz;z;4€227d
MARILYN B Bl S e Nar YMGHND MICHAEL FREY / Binaihe

{Seal) {Seal)
Borrower Bo rrower

)ﬁZAG
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this _27TH day of __MARCH, 1887 ,
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Desd to Secure

Debt (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Nota
to COLE TAYLOR BANK (the 'Lende;"]

of the same date and covering the property described in the Security Instrument and iccated at:
33 E CEDAR UNIT #15A, CHICAGO, ILLINCIS 60611-

[Proparty Addrass)

"
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The interest rate stated on the Note is callad the "Note Rate.” The date of the Note is called the "Note Date." | understand
the Lender mzy iransfer the th_e. Security Instrument and this Rider. The Lender or anyone who takes the Note, the
Security Instrumer:-and this Rider by transfer and who is entitled to recaive payments under the Nole is called the "Note
Helder,”

ADDITIONAL CCvEYANTS,  In addition to the covenants and agresments in the Security Instrument, Borrower and
Lender further covenant anu «gree as follows {despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO RETINANCE

At the maturity date of the Note and Security Instrument {the "Malurity Date"), } wifl be able 1o obtain a new loan {"New
Loan") with a niew Maturity Date of _APHIL 1, 2027 , and. with an interest rate
equal to the New Note Rate” determined ii.accnrdance with Section 3 below if all the conditions prowded in Sections 2 and
5 below are met {the "Conditional Raﬂnancmg Jriicn”). Hthose condttions are not mat, § undarstand that the Note Holder is
under no obligation to reﬂnanca or modily the Notz, 4t to extend the Maturity Date, and that | will hava to repay the Nota

from my own rescurces of find a lendar willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION_

i | want to exercise the Conditional Refinancing Option at.paiurity, certain conditions must be. mat as of the Maturity
Date. These conditions are: (1) | must still be the owner and eeci2ant of the property subject 1o the Security Instrument
(the *Property™; (2) Fmust be current in my monthly payments and oan/:at have been more than 30 days late on any of the
12 scheduled monithly payments immediately preceding the Maturity De:#;-(3) no lien against the Property {excep? for taxes
and special assessments not yet due and payable) other than that of the Sacuiity Instrument may exist; (4) the New Note
Rate cannot be more than.5 percentage points above the Note Rale; and {F) ! must make a written request to the Note
Holder as provided in Section 5 below. -

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgae Association's required nel yiald
lor 30-year fixed rate martgages subject 10 a 60-day mandatory dellvery commitment, plus orie-helf of one percent (0.5%),
rounded to the nearest one-eighth of ane percent (0.125%) (the "New Note Rate”). The requite rs? vleld shall be the ap-
plicable nat yield. in effect on the date and time of day that the Note Holder recsives notice of my-eluction to exerclse the
Condltional Refinancing -Option, | this required net yield is not available, the Note Hoider will determir'e the New Note Rate
by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section. 3 above is not greater than 5 percentage points above the Nole
Rate and all other condmons requlred in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment 1ha1 will be sulficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument an the Maturity Date {assuming my monthly payments then
are current; as requnrad under Secuon 2 above), over the term of the New Note at the New Note Rate in equal monthly
payments.- The result of this calculation will be the amount of my new principal and interest payment every month until the
New Note [s {ully paid.

TSSovele
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me al least €0 calandar days in advance of the Maturity Date and advise me of the principal,

accrued but unpaid interest, and all other sums | am expected to ows on the Maturity Date. The Note Holder also will advise
ma that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 ahove are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Note
Holder that | must notily in order to exercise the Conditional Refinancing. Option. If | meet the conditions of Section 2 above,
1 may exercise the Conditional Refinancing Option by notitying the Note Holdsr no |ater than 45 calendar days prior to the
Maturity Date, The Note Hoider will caiculate the fixed New Note Rate based upon the Federal National Mortgage
Association's applicable pubfished required net yield in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above, | will then have 30 calendar days to provide the Note Holdar with ac-
ceptable proof of my required ownersh:p. occupancy and property llen status. Before the Maturity Date the Note Holider wilt
advise me of th4 now interest rate {the New Note Fiata), new monthly payment amount and a date, time and place at which |
must appear to sign any dncumems required to complete the required refinancing. | understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title Insurance policy, f any.

!

e a1s wles

By SIGNING BELCW Borrowsr accepts and agreas 1o the tarms and covenants contained in this Balloon Rider.

e &

V?\' -
,f;zm/%( bt S W Seal
wwx.m 77 aérrga Lr  ‘RAYMGHD MICHAEL FREY /' Bdrrambr

‘ (Saal) (Seal)
t orrowar Borrower
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