w
f
b
g

[
,1

]

-

-/ ASSOCIATION
F

UNOFFICIAL COPY

.+ 7 RECORDING REQUESTED BY:
WORLD SAVINGS AND LOAN

7 WHEN RECORDED MAIL TO:

; WORLD SAVINGS

CENTRAL PROCIZSSING CENTER
CLOSING DEPARTMENT
P.O. BOX 669548

SAN ANTONIC,

X ,aazss -9548
.t

PREPARED BY: wom.6 SAVINGS
P.0. BOX B575:8 « - .~

SAN ANTON1O,
LOAN NUMBER:

NOTE AMOUNT:

TH 78265-9648
0092513954 :

{1 2‘3 500 00

2038

84/00/97

. 0an07/97

0003 MR
RECORDIN &

NATLINGS %
97240976 #

§005 HCH

{6122
53.00
.50

16522

FOR RECORDER'S USE ONLY

HERITAGE TITLE COVZANY MORTGAGE

THIS S A FIRST MOZLTZAGE WHICH SECURES A NOTE WHICH CONTAINS
! - PROVISIONS ALLOWING FOP-CTHANGES IN MY INTEREST RATE, FREQUENCY AND
) : AMOUNT OF PAYMENTS _AND PRINCIPAL BALANCE (INCLUDING FUTURE
;' ADVANCES AND DEFERRED INTFREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIATFD. 4

THE MAX{MUM AGGREGATE PRINCIPAL JALANCE SECURED BY THIS MORTGAGE
1S $154,375 00 WHICH IS 128.% OF THE "NOTE AMOUNT".

i.  DEFINITIONS OF WORDS USED IN THIS MORTCGAGE

*-“3 (A} Sscurity Instrument. This Mortgage, which is-dated MARCH 26, 1897,
Lwilt b called the "Security nstrument.”
J
- 8 Borrowsr. RONALD MULLER, AN UNMARRIED 1Al
rd
, "
> 97240476

somatimes will be calied "Borrower' and sometimas simply "' or ‘me

({C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * » » * » * * ¥ TS SUCCESSORS AND/OR
ASSIGNEES, will be cailed “Lender.’ Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgenizad and exists under the laws of the Unitad States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

BHRIE

LENDER'S USE ORLY

W IM)-33-3/6-000

SCI08AT (04.08.98/1-88) ADBA
DEFERAED INTEREST

Faga 1 it
MORTGAGE-ADJUSTABLE
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LOAN NO. 0002616864

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF CcOoK
STATE OF (LLING(S * * * ~ * * , DESCRIBED AS FOLLOWS:

Legal Description:

LOT 34 IN BLACK 2 IN STEWART'S SUBDIVISION OF THE NORTH HALF OF BLOCK 26 IN
CANAL TRUSTEE'YS SUBDIVISION OF SECTIGN 33, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

97240976

P g )

——




T . e e T e e e i e e e D Rt

>
al
O
O
—
<
O
LL
LL
O
Z
>

- A L T R e b S e

N v Sl ity




S I

U NOFFICIAL COPY 00026 16854

(D) Nots. The note signed by Borrower and having the same date as this Security
instrument will be called the “Note The Nots shows that | owe Lender the original principal
amount of LS. $123,.600.00 ['Note Amount'), plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by APRIL 07, 2027.

{(E} Property. The property that is described below in Section Il entitled "Description
of the Property" will be cailed the "Property."

{Fl Suma Secursd. The smounts described below in Section I antitied "Borrower’s
Transfer of Rights in the Property” sometimas wili be called the “Sums Secured”

{G} Person. Any parson, organization, governments! authority or other party will be
callad "Parson.”

). BORROVWE«'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irevocably grant and convey the Property to Lender subject to the terms
of this Security Instrumant. This means that, by signing this Security Instrument, 1 am giving
Lendar those rights that sre stated in this Security Instrument and also those rights that the
law gives to lenders who hzid mortgages on real property. | am giving Lender these rights to
protect Lender from possibic 'usses that might result if | fail to:

f) pay all amounts vwed to Lender under the Note and alf other notes securad
by this Security Instrument, calied %5~ "Secured Notss' including future advances made by
Lender and any changes to the Securgd Pintes made with the written consent of Lender;

li) pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
helow 1o protect the value of the Property anc Linder's rights in the Property; and

i) keep all of my other promises and ag/eaments under this Security instrument,
the Securad Notes and any changes to the Secured MNoies made with the written consent of

Lander.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribed below:

i The property which is located at 3739 S UNION AVE. CRICAGO, IL
60609.N*WIHI“*I’*R!“'ﬁﬂ*#lﬂll*ﬂ(‘ﬂ Thalagal

description of the Property is attached as Exhibit "A" which is made a part-o/ this Security
Instrumant. This Property is called the “Describad Property.”

REAL ESTATE INDEX NUMBER: VOL.
17-33-316-010

i) Al buildings and other improvements that are located on the Described
Property.

i) All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SO00BEY (04,05.96/1-98) AJEC Page 2 9?2 ‘IO(J?G i

DEFERAED INTEREST MORTGAGE-ADJUSTABLE
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fii Al rights in other proparty that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

(v Al rents or royalties and other income from the Described Property;

(v) All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

ivii Al rights that | have in the gnd which lies in tha streets or roads in front of,
behind or next to, the Described Property;

vt All fixtures that are now or in the future will be on the Daescribed Property or
on the property dascribed in subsaction (i} of this Section;

ivin~. Al of the rights and property describad in subsections li} through (viil of this
Saction that [ acouire in the future;

%)  All replacemants of or additions to the property described in subsections (i}
through (vii) of this Geziion; and

x}  All of the a:nounts that | pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST (N THE PROPERTY AND
BORROWER'S OBLIGATION 70 DEFEND OWNERSHIP OF THE PROPERTY

| promise thet (i I lawfully own the Troperty; (il | have the right to mortgage, grant
and convey the Property to Lender; and (iiij there are no ocutstanding cisims, charges, liens or
ancumbrarces against the Property, except for those which ars of public record

| gwve a geners! warranty of title to Lender. s means that | will be fully responsible
for any Insses which Lender suffers becsuse someonr other than myself has some of the
rights in the Property which | promise that | have. | promire ihat | will defend my ownership

of the Froparty against any claims of such rights.
COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

t will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND (NSURANCE

(A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, laasehold pasyments, ground rents or mortgage insurance

premiums (if any).

97246576 .

50008C )4 05,96/1-88} AOBE MORYGAGE- ADJUSTABLE
Page 3
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(8] Escrow Accounts

0002518864

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, ! shall pay to Lander on the day payments are due under
the Note. untii the Note is paid in full, a sum {Funds’) for: (al yearly taxes, penalties end
assessmarts which may attuin priority over this Security Instrument as a lian on the Property;
(b} yesrly leasehold paymerts or ground rents on the Property, if any; {c) yearly hazerd or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, &t
any time, collect and hold Funds in an smount not to exceed the maximum amount & lender
for a faderally related mortgage ican may require for an escrow account under the faderal
Real Estsrc Tettlament Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et sey 'RESPA"), unless another law that applies to the Funds sets a lesser amount (f
so, Lendar muy, at sny time, collect and hold Funds in an amount not to exceed the lesser
amount .ender. mry_ astimate the amount of Funds due on the basis of current data and
ressonabie estimat¢s 'of expenditures of future Escrow ltems in accordance with applicable

law.

The Funds shali be baid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (fincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender stal snply the Funds to pay the Escrow Items, Lender may
not charge me for holding and applying *1e Funds, annually enalyzing the escrow account, or
verifying the Escrow ltems, unless Lendsr pays me interest on the Funds and/or spplicable law
permits Lender to make such & charge. Hovrever, Lender may require me to pay a one-time
charge for an independent real estate tax reporing service used by Lender in connection with
this loan, unless applicable law provides otherwise. L'nless an agreement is made or applicable
law recuires interest to ba paid, Lender shall not bw required to pay me any interast or
parnings on the Funds. Lender shall give to me, withcut charge, 8n annual accounting of the
Funds, showing credits and debits to the Funds and ths purrcse for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Sacurity Instrument

If the Funds held by Lender exceed the amounts periitte2. to be held by
spplicahla law, Lender shall account to me for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender a* piy-time is not
sufficiont to pay the Escrow Itams when dus, Lender may so notify me in vwriing, and, in
such case | shall pay to Lender the amount nacessary to make up the deficiency 0. shortage.
) shall make up the daficiency or shortage in accordance with the requirements of tne Lender,
at its nole digcration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by tender. If, under paragraph 28, Lender shsll acquire
or sel the Property, Lender, prior to the acquisition or sale of the Property, shell apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured

by this Security Instrument.
972.0976

500080 {04.05.00/1-90) ADGF MORTGAGE-ADJUSTABLE 18
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3.  APPLICATION OF BORROWER'S PAYMENTS
Urlass the law raquires otherwise, Lender will apply each of my payments under the

Secured Notas and under Paragraphs ! and 2 sbove in the following order and for the
following purposes:

0002616864

First, to pay prepaymant charges due under the Secured Notes;

Sacond, to pay ahy advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 sbove,

Fourth, to pay interest due under the Sacured Notes;

Fifth, to pay deferred interest due under the Securad Notes;

S x#1,'to pay principal dus under the Secured Notes;

Last, %0 nay late charges due under the Secured Notes.

4. BORROWER'S DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes. assessments and any other charges and fines that may bs imposed

on the Froparty and that may be superior to this Security Instrument

| will also make payinerits due under my lease if | am a tenant on the Property and |
will pay ground rants (if any) dus ¢n the Property. | will psy these amounts aither by making
the payments to Lender that are cescribed in Paragraph 2 sbove or by making the payments

on time to the Person owed them.

Any claim, demand or charge that is_made against property because an cbligation has
not been fulfilled is kmown #s a llen. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security 'astrument However, this Security Instrument
does not raquire ma to satisfy & suparior lien if_ L% | agree, in writing, to pay the obligation
which (jave rige to the superior fien and Lender apprnvas in writing the way in which | agree
to pay that obligation; or IB} in good faith, ! argue Or dafend against the superior fien in a
lawsuit so that, during the lawsuit, the superior lien may nct be enforced and no part of the
Property must be given up; or (C) | secure from the holder of thet other lien an agreement,
approvad in writing by Lender, that the lien of this Security instrument is superior to the lien
held ks that Person !f Lender daetermines that any part of tha Property is subject to a
supericr lien, Lender may give to me a notice identifying the supericr fisn. | will pay or satisfy
the superior lien or take one or more of the actions set forth sbovs within 10 days of the

giving f notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sola cost and expense, | will obtain and maintain hazard insurance ‘%) cover all

buildings and other imprcvements that now are or in the future will be locaiad on the
Property. The insurance must cover loss or damage caused by fire, hazards normaily covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonsble. All of these
insurance policies and renewals of the policies must include what is known as a Standerd
Mortgagee Clause to protect Lender. The form of all poiicies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all raceipts of paid premiums and renewal notices that |

receiva.

972.G376 .

SDOOBE '(04.0%.5011-808) ACSQ MORTGAGE-ADJUSTABLE
Page 8
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or dissbility
insurance, or any other insurance on or relsting to the Property or the Secured Notes and
which are not specifically required by Lender, { will neme Lender as loss payee of any

proceads.

If there is a loss or damage to the Proparty, | will promptly notify the proper
insurance zompany and Lender. If | do not promptly prove to the insurance company that the

loss or damage occurred, then Lender may do so.

Tha amount paid by the insurance company is called "Proceads.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lander's option and in the order and proportion as Lender
may deterrairne in its sole and sbsolute discretion, regardless of any impairment or lack of
impairment 6f security, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured n a ‘navwer that Lander detarmines and/or (B) to the payment of costs snd expenses
of necessary repars or to the restoration of the Property to a condition satisfactory to
Lender, such apphcation to ba made in the manner and at the times as determinad by Lender.

If ) abandon the “roperty or if | do not answer, within 30 days, a notice from Lender
stating inat the insurance comceny has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Preceeds to repsir or restore the Property or to pay the Sums

Secured The 30-dsy period will begin whaen the notice is given.

I# any Proceeds are used to raduce the amount of principal which | owe to Lender
under tie Secured Notes, that use will rot olay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 above.

Mowever, Lender and | may agree in writing to(delays or changes.

: if Lender acquires the Property under Paragizpn 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of mv'ights in any procesds which are paid
beceuss of damage thst occurred before the Property ii avouired by Lender or sold will
beiong to Lender. However, Lander's rights in those procesrs will not be greater than the
Sums Secured immediately before the Proparty is acquired by Leiar or sold

If | am required by Lender to pay premiums for mortgage ‘nsurance, | will pay the
premiums untii the requirement for mortgage insurance ends accoruing, to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULTILL ANY

LEASE OBLIGATIONS
| will keep the Property in good repair. | will not destroy or substantially change the

Property and ! will not aliow the Property to deteriorate. ! will keep and maintain the Property
in compliance with any state or faderal hazardous materials and hazardous waste laws. ! wilt
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazerdous waste or gny other hazardous materials
claim. If | do not own but am a tenant on tha property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fae fitle to the Property, my lease interest and the fee
title will not merge unless Lendar agrees to the merger in writing.

MORTGAGE-ADJUST ABLE 972 f_z G 97&

Page &
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/ 7. LENDER'S RIGHT TQ PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) ) do not keep my promises anc agreements made in this Security Instrument, or
{B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptey, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make rapairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this. Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

00026168864

et

e o ek T

{ ‘will pay to Lender any amounts which Lender advances under this Pgragraph 7 with
interest, at_the interest rate in effect under the Secured Notes which have not basn paid. |
will pay *ioea amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on sach amount will begin to accrue on the date that the amount is advanced by
Lender. Howe'tar, Lender and | may agree in writing to tarms that are different from those in
this Peragraph /. This Security Instrument will protect Lender in case | do not keep this

promise to pay thosc smounts with interest

8. LENDER'S RIGHT T( INS®ECT THE PROPERTY

Lender, and others authorized by Lender, may entsr upon and inspect the Property.
They must do so in a reasonab'e raanner and at reasonable times. Before or at the tima an
inspaction is made, Lender must give me notice stating a reascnable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENY AL TAKING OF THE PROPERTY
! assign to Lender all my rights: [A) to picceeds of all awards or claims for damages

resulting from condemnation, eminant domain or cihsr governmental taking of all or any part
of the Property; and (B) to proceeds from a sale ¢ a!! or any part of the Property that is
made to avoid condemnation, eminent domain or other suvernment taking of the property. All
of those proceeds will be paid to Lendsr.

If all of the Property is taken, the proceeds will be useg .o raduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lender has heen paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres atherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender »vill he reduced only by
the amount of proceeds multiplied by the following fraction: {A) the total amount of the Sums
Secured immaediately hefore the taking. divided by (B) the fair market vaiue ¢’ the Property
immediately before the taking. The remainder of the proceads will be paid to ma

If | abandon the Property or if | do not answer, within 30 days, & notice trom Lender
stating that a governmantal authority has offered to make a payment or to settle a cisim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restors the Property or to reduce the Sums Secured. The 30-day period will

begin when the notice is given.

If any proceeds are used to reduce the amount of principal which ! owe to Lender
under the Secured Notes, that use will not deiay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may sgree in writing to delays or changes.

g’? ‘2 (1 G 9"? B

IL

SDOOBG (04.05.90/1-88) ADA( MORTGAGE-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secursd Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lendar may allow thogse delays or changes for & Paerson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not he required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, aven if Lender is requested to do so.

{8 _Lender's Rights
cvan if Lender does not exercise or enforce any of its rights under this Security

Instrument or ‘uiZar the law, Lender will still have all of those rights and may exercise and
enforce them i ¢ ¢future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or lians against the Property, Lender will have the right under Paragraph 27 below to
demand that | make iminudiate payment in full of the amounts that | owe to Lender under the
Securad Notes and unuar this Security Instrument.

", OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Parson who takes over my riplits or obligations under this Security instrument will

have all of my rights and will be obligaiaa to keep sll of my promises and agreements made
in this Security Instrument. Similarly, any Person who tekes over Lender's rights or obligations
under this Security Instrument will have all oi-Lsnder's rights and will be obligated to keep all
of Lender's agreements made in this Security Instrumant

If more than one Person signs this Security Instrurent as Borrower, each of us is fully
‘obligated to keep all of Borrower's promises and.c<uugations contained in this Security
Instrument. Lender may enforce lLender's rights under this Security Instrument against each of
us individually or against all of us together. This means thet arv one of us may be required to

pay ali of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law \vhirn-sets maximum

loan charges, and that law is finally interpreted so thet the interest or otier loan charges
collected or to be collected in connection with the loan exceed permittad limits, wien: {A) any
such loen charge shall be reduced by the amount necessery to reduce the cha'e to the
permitted limits and (B) any sums aiready collected from Borrower which exceedad permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Sscurity Instrument unenforcesbie, Lender may require that | mske immediate payment in ful
of all Sums Secured by this Security Instrument.

97210878

SDO0BH {04.08.98/1-86) A08J MORTGAUE-ADJUSTABLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicable law raquires use of another
method. The notice will ba addressed to me at 3739 S UNION AVE., CHICAGD, IL
60809‘nﬂl%ﬂl*ﬁ#&ﬂﬂﬂh!*ﬁﬂ*ﬁ*ﬂ**ﬁﬂ*!ﬂﬂ
A notice will be given to me at an alternative address if | give Lender a notice of my
alterngtive addrass. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument wili be given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitied,
"Definitions of Words Used In This Mortgage,” unless Lender gives ma notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0002616864

15, GOVERMING LAW; SEVERABILITY

This Szedsity instrument and the Secured Notes shall be governed by and
construed under “wderal law and federal rules and regulations including those for
federally chartersc- ravings institutions, called ‘‘Federal Law." In the event that any of the
terms or provisions of this Security Instrument or the Secured Notes are interpreted or
construed by & court-of competent jurisdiction to be void, invalid or unenforceabls, such
decision shall affect only thoca grovisions so construed or interpreted and shall not affect the
remaining pravisions of this Sacuriy Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or.i:-i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a court at Lender's request may: (A)
collect the rental payments. including overdue rental paymenis; diractly from the tenants; (B),
enter upon and take possession of the Property; (C) manage the Froperty; and (O) sign, cancel
and change rental agresments and leases. |f Lender notifies the tuiants that Lender has the
right to collect rentsl payments directly from them under this Paragragh 17, | agree that the
tenants may make those rental payments to Lender without having to ask filender whether |
have failed to keep my promises and sgreements under this Security Instrumeint. or (i) me for

my permission t¢ do so.

If Lender acts to have the Property sold after a Bresch of Duty as defined in
Paragraph 28, | understand and agree that {A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other then the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of tha rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the raceiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds,

SD008I 04.05.80/1-88) AOAK MORTGAGE-ADJUSTABLE q‘? 2409'76 i
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18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to enother. | may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of & material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds rasulting from this assignment to any smount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attornays' fees, incurred in enforcing thase rights. At the request of Lender, | will sign any
further assignments or other documents that may ba necgssary to enforce this assignment

0002516854

19.  CLEn/TAL ERRORS
In the event Lender at any time discovers thet this Security Instrument, the Sacured

Notes or any ~ir document related to this loan, called collactively the "Loan Documents,”
contains an error wiich was ceused by a clerical mistake, calculation error, computer error,
printing error or siqailze error, { agree, upon notice from Lender, to reexecute any Loan
Documants that are nicuscery to corract any such error(s) and | also agree that | will not hold
Lender responsible for any asmage to me which may result from any such error.

20. LOST, STOLEN OR MUTILAVED DOCUMENTS
if any of the Loan Documrents are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in focem and content which will have the effect of the

original for all purposes.

2. WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable faw, the plzading of the statute of limitations as 2

defense to enforce this Security Instrument, including any obligations referred to in this
Security instrument or Secured Notas.

22. CAPTIONS
The captions snd headings at the beginning of each “prragraph of this Security

Instrument are for raferance only and will not be used in the interpreiation of any provision
of this Security Instrument.

23. MODIFICATION
This Security Inrstrument may be modified or amended only by an agreamen: in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
if the Property is & unit in a condominium, cooperative or planned unit development,
sach of which shall be called the "Project" and | have an interest in the common elements of

the Project, then Lender and | agree that
{A) If an owners association or other entity, called "Owners Association," holds title

to Property for the benefit or use of the Project and its members or sharehoiders, the
Property also includes my inerest in tha Owners Association and the uses, proceeds and

bensfits of my interest

g0

S0008J (04.08.28/1-98) AQBL MORTGAGE-ADJUSTABLE
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{8) The following are called the "Constituent Documents” (i} The daclaration or any
other document which created the Project; (i} By-~laws of the Owners Associstion; (il Code
of regulgtions for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Qwners Association; (v} The Projects covenants, conditions and

restrictions; (vi) Other equivalent documents.

| shall perform all of my obiigations under the Constituent Documents, including
my obligation to pay, when due, afl dues and assessments. If | do not pay the dues and
assessments when due, Lendar may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) i the Owners Association maintains, with an insurance company reasonably
acceptable tu lLender, a master or bianket poiicy on the Project which is sstisfactory to
Lender and whichh provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender raquires, including fire and hazards included within the term
"extended coverage’ ind Lender is provided with evidence of such master or blanket policy,
then: (i} Lender waives *he provision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimatal ysarly premium installments for hazard insurance on the Property; and
(i} hazard insurance coverage-on the Property as required by Paragraph 5 sbove is deemed to
be satisfied to the axtent ti:z¢ the required coverage is provided by the Owners Association
policy. | shell give Lender prorpr, notice of any lapse in the required hazard insurance
coverage. | shall provide a copy vf such master or blanket policy to Lender annually.

in the event of a distributic;i of hazard insurance proceeds in lieu of restoration
or repsir following 8 loss to the Property, uvnother to the unit or to common elements, any
proceeds paysble to me are hersby assigned-snd shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with-any excess paid to me.

| shall take such actions as may be ressonable to insure that the Owners
Association maintains a public liability insurance policy accerizble to Lender in form, amount
and extant of coverage.

(D} | shall not, except after notice to Lender and with Lendar's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonient or termination of
the Project. except for abandonment or termination required by law in-he case of substantial
destruction by fire or other casualty or in the case of condemnation, emirent domain or other
governmental tsking; (i) any amendment to any provision of Constituent Docurnents unless the
provision is for the express kenefit of Lender or of ienders generally. (i} isrmination of
professional management and assumption of self-management of the Owners Assccistion; or
(iv) any action which would have the effect of rendering the muster or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners

Association unacceptuable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option {but before release of this Security

Instrument or the full reconveyance of the Property described in the Security Instrument! may
iend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be gdditional Sums Secured under this Security Instrument

7S

21,

Y

50008K 104.05.9811-98) A0BM MORTGAGE- ADJUST ABLE 912 »
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26, AGREEMENTS ABOUT LENDER'S RIGHTS |F THE PROPERTY IS SOLD OR
TRANSFERRED

Acoelerution of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferrad without Lender's prior
writtan permission. Lender also may, &t its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrowar is sold or transferred
without Lender's prior written permission Howaver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the dsta of the Security

Instrument.

if Lendar exercises the option to require immedigte paymant in full, Lender will give
me notice” of acceleration. if | fail to pay all Sums Secured by this Security Instrument
immediately, ‘ender may then or thereafter invoke any remedias permitted by this Security

instrument wi‘nout further notice to or damand on me.

Excsption io) Acceleration of Payment of Sums Seoured. If the sale or transfer of
all or any part of tha Property, or of a beneficial interest in Borrower, if Borrower is not &
natural Person, is tha first-one to occur after the date of this Security Instrument, Lender will
not exercise the optien to-ascelerate payment in full of all Sums Secured and the loan may

be assumed if:

) Lender receives a camzleted written application from transferee to evaluate the
craditworthinass of transferse as it niaw loan were being made to the transferee by Lender;

(i)  Lender approves the creditworthiness of the transferee in writing:

{i) ~ transferee makes a cash dowropayment sufficient fo meet Lander's then current
underwriting standards;

(v an assumption fee, in an amount to ©d datermined by Lender (but not to exceed
1% of the balance of principal and interest due undur tne Secured Notes at the tims of sale
or transfar of the Proparty or of the interast in the Bo'rower) is psid to Lender; and

(vi  the transferee executes an assumption agresment which is satisfactory to Lender.

The iocan may be assumed under its then existing terms 4nd conditions with one
excaption; the Lifetima Rate Cap may be changed The Lifatime Rac Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on ‘he date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 perceitaye points, if thet
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER if THERE IS A BREACH OF DUTY
It will be called a “Breach of Duty" if (il | do not pay the full amount of each monthly

payment on the date it is dus; or (i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts;, or (iv) | have
made any other statement to Lender in connection with this {oan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

all sums secured

S0008L {04.05.98/1-38} ACSN MORTGAGE-ADJUSTABLE
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If there 1s a Breach of Duty by me, the Lender may take action to hava the Property
sold under anv applicable Federal Lsw, rule or regulation and, where Fadsral Law is not
epplicable, undar the law of the state where the Property is located, which will be called ths

‘Applicable Law."

Lender does not have tc give me notice of a Breach of Duty uniess notice is required
by Applicable Law. {f Lender does not make s demand for full payment upon a Breach of
Quty, Lender may make a demand for full payment upon any other Bresch of Duty.

If there is g Breach of Duty, Lender may aiso tske sction to have & receiver sppointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. Tha action to sppoint 8 receiver may be taken without prior notice to ms and

regardiess of the vaiue of the Property.

The wals of the Property may be postponed by or at the direction of Lender except
as limitad ¢ prunjbited by the Applicable Law. If the Property is sold under the Applicable
Law, | agree thst it mey be sold in one percel. | also agree that Lender may add to the
amount that | owe (o/Lander all isga! fees, costs, allowancas, and disbursemants incurred as a
result of tha action 10 soll the Property, except to the extent that the Applicabie Law limits

or prohibits any such charges.

Lender will apply the pracoeds from the ssle of the Froperty in the following order:
(A} to afl fees, expenses and cosit incurred in connaction with the sale, including trustees’ and
attorneys’ fees, if any, {B) to all Sums Gecured by this Security Instrument; and (C) any excess

to the Percon or Persons legally entitled <o\t

28.  LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
Wren Lender has been psid alf of the amounts secured by this Security instrument,

Lender shall release or cancel this Security Instrumeni without charge to me except that | will
pay any recordation costs.

29,  STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for (iurnishing eny ststemant of

obligation with respect to this Security Instrument or the Secured Notss

30. WAIVER OF HOMESTEAD
My right to any applicable homestead examption in the Property is waivde!

THIS SPACE INTENTIONALLY LEFT BLANK.

MCORTGAGE-ADJUSTABLE
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by

Lender to approve the can rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that |A) | do not have any other Quick Qualifying Loans with Lender; {B) | have
sgreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the dete of the Secured Notes and this Sacurity
instrument, and (C) If | am purchasing the Property, all of the terms of the purchass
sgresment submitted to Lender are true and the entire down payment is cash from my own

funds.

00025168564

If any of the statements of fact that | have made are materially false or misieading, !
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lender may, 8t its option, increase the interest rate and margin subject to the Lifetime

Rate Cap s%aled in the Secured Notes.

32. OWNcER CCCUPANCY
Lander nas valied upon stataments of fact which | have made to qualify for this loan. |

hava stated and coiiti'm that (A) the Property is my personal and primary residence; (B} | will
occupy the Property «i0% later than 30 days after this Security Instrument is recorded; and (C)
| will use the Property us-my residence for at ieast 12 months from the date this Security

Instrumant is recordad.

If any of the statements or fact that | have made are materially false or misleading, |
will be in default urder the Sevoured Notes and this Security Instrument If | am in such
default, Lendsr may, at its option, ircrease the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

g1 09T
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BY SIGNING BELOW, | accept and agree to the promises and agreaments contsined in this
Security instrument and in any rider(s) signed by me and recorded in proper official records.

Tkl T

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)

RONALD TMULLER [ ]

R T .
-~ e

(Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

5D008F1 (04.08.98/1-88} A0aY MORTGAGE-ADJUSTABLE
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STATE OF 1LLINOIS
A 47
COUNT? OF (. %

. 1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND F?R SAID COUNTY, 1IN THE STATE

} AFORESAID, DO HEREBY CERTIFY THAT A-wr! Pty -
' 'PERSONALLY KNOWN TQ ME TO BE THE SAME

PERSON(S) WHOSE NAME{S) _j- SUBSCRIBED TO THE FOREGOING INSTRUMENT,
APPEARED BEFORE ME THIS5 DAY IN PERSON AND ACKNOWLEDGED THAT 4.
SIGNED, SEALED AND TELIVERED THE SAID INSTRUMENT AS }( FREE AND VOLUNTARY

ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER

OF HOMESTEAD,

. 7 .
GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS ;hj DAY OF gn“’{K ' 190 j.

[“ }‘l . ({\;’é }'1:1’;:/"‘ /j —_—

NOTARY PUBLIC

S VI
ot FT’(\:A“'MJ‘:%-\
S EAL "
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