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This Morlgage prepared by:  So. Hollana 7. & Svgs.
16178 South Pari Svenue
South Holland, IL 60473

MORTGAGE

THIS MORTGAGE IS DATED MARCH 28, 1997, betweer-fichael L. Murphy and Mary Beth Murphy, whose

address Is 2717 201st Place, Lynwood; IL  §0411 (referrec ‘o ‘below as “Grantor"); and SOUTH HOLLAND
TRUST & SAVINGS BANK, whose address is 16178 SOUTH PAFK AVENUE, SOUTH HOLLAND, IL 60473

(referred to below as "Lender").
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GRANT OF MORTGAGE, For valuable consideration, Grantor morlgages. warrants, and conveys 1o Lender.all

af Grantor's right, title, and interest in and to the following described real atcperty, together with all existir

subsequently erected or affixed buildings, improvements and fitures; ali sacements, rights of way,'and'

appurtenances; all water, water rights, watercourses and ditch. rights (including stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai properiy, inziuding without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County, Stite vt Winois (the "Real
Propetty”):
Lot 7 In Block In Lynwood Terrace Unit Number 4, being a Subdivision of part ol the South /2 of
Section 7, Township 35 North, Range 15 East of the “Third Principal Meridian, in Cook County, iL

The Real Property or Its address is commonly known as 2717 201st Place, Lynwood, IL 60411, The Rea
Propeny tax idenhﬁcatlon number Is 33-07-323-007,

Grantor presently ass:gns to Lender all of Grantor's rlght title, and interest In and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foﬂowmg words shall have the followmg meanings when used in this Mortgage., Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All reterences to doftar amounts shall mean amounts in lawful money of the United States of America.
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Existing lndebledness The words "Exlsting Indebtedness” mean the indebtedness described below in the -

Existing Indebtedness secnon of this Mongage
Grantor. The word "Grantor means ‘Michael L. Murphy and Mary Beth Murphy. The Grantor is 1
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Z about the Propert?r; any. (b) prior to the period of Grantor's or the Trust's ownership of the Property, to the

4 pest knowledge of Grantor, there has been (1) no use, generation, manufacture, storage, treatment, disposal,
i release, or.threatened release of any hazardous waste or substance by any person on, under, or about the
-7 Property not (ii) any- actual or threatened litigation or claims of any kind by any person relating to such matters,
3. Neither Grantor nor.any tenant, contractor, agent or other user of the Property shall use, generate,
= manufacture, stare, treat, dispose of, or.release any hazardous waste or substance on, under, or about the
3 Property.‘-except for any such hazardous wastes or substances as. are typically and customarily present in
£t properties similar _tq;the-?ropen?r,. and In containers and in-amounts as are customary for such use, and In
compliance - with. all” applicable federal, state. and-jocal laws, regulations and ordinances, including without
limitation, those: laws, regulations, and ordinances described above: Grantor authorizes Lender and its agents
to enter upon the Propérly to make such inspections and tests, at Grantor’s expense, as Lender any deem
appropriate to determine compliance of the Property with this section of the Mortgage. Any inspections, or
tests made by Lender. shall-be for Lender's purposes‘onl%/ and: shall not-be construed. to create any
responsibility. or liability’ on the part of Lender- to- Grantor or'{o. any other person. .The representations-and
warranties contained herein are-based-on Grantor's due diligence fn investigating the Property for hazardous
waste. Grantp. hareby (a) releases and waives any future: claims ‘agalnst Lender for indemnity or contribution
in the event Grartor ‘becomes liable for cleanup or other costs under ang; such laws, and (b) agrees to
indemnify and hatd-harmiess. Lender .agalnst any and all claims, losses, liabilities, damages, penalties, and
expenses which Lenrer may directly or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage or ag'a consejuence of an% use; generation, manufacture, storage, disposal, reiease or threatened
release occurring on, urcer or about the: Property, whether or not the same was or should have been-known to.
Grantor. The pravisions-or.tnis section of the Mortgage, including the-obligation to indemnify, shall survive the,
gayment of the Indebtedness and. the. satisfaction and reconveyance of the lien of this Mortgage and shall not
g affected by Lender's acquirition of any interest in the Property, whether by foreclosure or otherwise.
Nulsance, Wasle, Grantor shall ;i0) cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste an'or to the ricpeny or any portion of the Pm{)erty, Without limiting the generality of the
foregoing;. Grantor will not remove, or<uiant to any. other party the right to remove, any. timber, minerals
(including ofl and gas), soll, gravel or reok products without the prior written-consent of Lender. _
Removal of Improvements.  Grantor shal. nut demolish or remove any imprgvements from the Real Property -
without the prior written consent of Lender. As 2 condition to the removal of any Improvements, Lender may.
require . Grantor. 10" make arrangements satlactory to Lender to veplace such Improvements wit
Improvements of at least equal value. ‘
Lender's nght.,ta Enter, Lender and its agents and rearesentatives may enter upon the Real Prorperty at all
reasonable fimes to-attend.to Lender's. interests an. 12 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Martgaye:
Compllance with Governmental Requirements. Grantor spull promptly comply with all laws, ordinances, and
regulations, naw or hereafter. in effect, of all governmental authoritias applicable to the use or occupancy of the
Property, Grantor may contest in good falth any such law, orairasce, or regulation and withhold compliance
during any praceeding, including appropriate appeals, so long.as Grariur has notified Lender in wriling prior 10
domdq. s0 and so ion& as, in Lender's sole opinion, Lender's intercsts in the Property are not jeopardized.
Lender may require. Grantor to post adequate security or a surety band, roasonably satisfactory 1o Lender, to
protect Lender's interest. _
Duty to Protect, Grantor agrees neither to abandon nor leave unattended th= Property. Grantor shall do alt
othér. acts, in addition to those acts set forth above- in this section; which froin the character and use of the
Property are reasonably necessary to pratect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER.. Lender may, at its option, declare immedictelv due and payable all
sums secured by this Mortgage upon the-sale or transfer, without the: Lender's prior written.Ce.isent, of all or any
part of the Real Property, or any interest in the Real Property. . A "sale or transfer” means the ~0riveyance of Real
Property or any right, litle’ or interest therein; whether legal, beneficial or equitable; wheiic: voluntary or
involuntary; whether by outright sale; deed, Instaliment sale contract, land contract, contract for aeed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest. in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest, " If any Grantor Is a corporation, partnership or fimited Habilty company, transier also
includes any.change in.ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability. company interests, as the case may be, of Grantor. - However, this optien shall not be exercised
by Lender if such exercise is prohibited by federal Jaw or by lllinols faw.

'hrﬁ%)r(teggggwo LIENS. The following' provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to dgtinquencyg all taxes, payroll taxes, special
taxes, agsessments, water charges and. sewer service ‘charges fevied against or on account of the Property, ~:
and shall pay when due all claims:for work done on or for. services rendered or malerial furnished to the =
Property. Grantor shall maintain the Property ree of all liens having priority over or equal to the Interest of
Lender ‘under this Mortgage, except for the lien of taxes and: assessments not due, except for the Existing
Indebtedness referred ta below, and except as otherwise provided in the foflowing paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with 2 good
faith dispute over the abligation™to pay, so lang as Lender's. Interest in'the Property is-not jeopardized, I a lien-
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s Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
o time and without further authorization from Grantor, file executed counterparts, ‘copies or repraductions of this

¢  Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting. or

73 continuing this security interest, Upon default, Grantor shall assemble the Personal Propertr in a manner and

" at a place reasonably convenlent {0 Grantor and Lender and make It available to Lender within three (3) days

e alter receipt of written demand from Lender,

a“' Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party), from which information

R

concerning the security interest granted by this.Mortgage may be obtained (each as required by the Uniform
Commercial Coche),,atrgey as stated on-the firgt page of t%isg Mortgage. ( q y

FURTHER ASSURANCES; ‘ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times.
and in such oficas and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeus, security aagreements,-_ financing statements, continuation statements, instruments of further
assurance, certifcates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in-order to effectuite, ‘complete, I:Per_fect. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage; and t*.e Related Documents, and (b) 1he. liens and security interests created by this Mortgage
on the Property, whetiie: 1.ow owned or hereafter acquired by Grantor, Unless prohibited by law or agreed ta
the contrary by Lenderin writing, Grantor shall reimburse’ Lender for all costs and expenses incurred'in
connection with the matters reirred to in this paragraph,

Attorner-ln—Fac.l; if Granter (ails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of \Grantor and" at Grantor’s expense. . For such purposes; Grantor hereby
irrevocably appoints'Lender as Gionwr's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording,:and: doing: all other thiigs-as. may be. necessary ar desirable, in Lender's sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. - if Grantor Aj)aysfail the Irdebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lener shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and; suitable. statements_of -terminatien of any financing statement on file ev:depcmfj Lender’s
security: interest. in the: Rents: and: the -Personal Preperts.. Grantor will pay, it permitted by applicable law, any
reasonable termination:fee as determined by Lender fron tiine to time, 11, however, payment s made by Grantor,
whether voluntarily or otherwise, or. by guarantor. or-by any siird. party, an the Indebtedness and thereatier Lender
is forced to'remit the amount of that paymentvia) 1o Grantoi's (rusiee in bankruptcs; or to any similar person under
any federal or state.bankruptcy: law. or law: for. the- reliet of det(ors, (b): by reason of any judgment, decree or order -
of any court or administrative body having jurisdiction aver Lendzr or any af Lender's property, or (c) by reason of
any Settlement .or compromise - of-any..claim- made by Lender wiu» any claimant {including without. limitation
Grantor), the Indebtedness shall-be considered’ unpaid Tor the purpess-of enforcement of this Martgage and- this
Martgage: shall continue-to. be “effective- or -shall. be -reinstaled, as t»c. case may be, notwithstanding. any
canceilation of this:Mortgage or-of any note or other instrument or agreerient evidencing the Indebtedness and the
Property will continue t0- secure.the. amount repaid or recovered-to the Sama extent as if that amount never had
been ofiginally received by Lender,:and Grantor shall be bound by any juugrient, decree, order, settlement or
compromise-relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an ever't of default ("Event of Default”)
under this Mortgage:-

Default on Indebtedness. Failure of Grantor to make any payment when due on the /Adebtedness, _
Default on Other Payments, - Falture- of -Grantor. within the time required by this Wiciip2ge-to make any
payrpent-rfor taxes Or insurance, or any other payment necessary to prevent filing of or tr eitect discharge of
any lien. - _

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenznt or condition
contained in this Mortgage, the Note or in any of the Related Documents. -

False Statements. Any"warrantY_; representation of staterent made or furnished to Lender by or on. behalf of
Grantor. under’ this. Mortgage, the Note or the Related Documents is false or misleading’in any material
respect, either now or at the time made or furnished.

Defective Collateralization.’. This MoﬂPage or any of the Related Documents ceases 10 be in full force and -
effect (including failure;of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason. . o _ _ : .
Death or insolvency.: The death of Grantor, the;insclvency. af Grantor, the appointment of a receiver for any -
part.of Grantor's properly, any assignment for.the benefit' of creditors; an_yg type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, ete. . Commencement.of foreclosure or-forfeiture proceedings, whether by. judicial -
proceeding, self-help; repossession of any-other method; by any creditor of Grantor or by any governmental
agency against:any:of: the.Propen?y.-., However, . this subsection shall not apply in the event of a. good:faith.

QIZA0128

dispute by Grantor as:to the validity. or reasonablenessof the.claim which is the basis of:the foreclosure or
forefelture'proceedm%.xprowded‘ that Grantor. gives: Lender written notice of such claim and furnishes reserves
or a surety bond for t s

; Breach of Other Agreement.  Any

eclaim satisfactory to Lender, =~ ‘ ,
breach by Grantor under the terms of any other agreement between
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Grantor'and; Lender that is not remedied within any. grace period Provided therein, including without limitation
any agreement concerning any indebtedness or other obiigation of Grantor o Lender, whether existing now or

later,

Exisling Indebledness. A default shall accur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property. ‘

Events Affecting Guarantor.. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor digs or becomes incompetent, or revakes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES. ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Ipieitedness.  Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtediiens immediately due and payable, including any prepayment penalty which Grantar would be
required to pay. o

UCC Remedies. Wit respect to all or any part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renis. Lender chai have the right, without notice to Grantor, to take possession of the Froperty and
collect the Rents, Including amounts past due and unpaid, and. apply. the net proceeds, over and above
Lender's costs, against the Irdcotedness. In furtherance of this right, Lender may Tequire any tenant or other-
user of the Property-to make pavivents of rent or use fees directly 1o Lender. 1 the Rents are coilected by
Lender, then Granlor irrevocabiv Jesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereot In the name of Grantor and ta negotiate the same and collect the proceeds,
Payments by 1énants or other users.to Lender in.response to Lender’'s demand shall satisfy the obligations for
which the .payments- are made, whether er not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph s.ther in person, by agent, or through a receiver,

Morlgagee in Possession.. Lender shall have e right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding fareciodure or sale, and to collect the Rents from the Property
ang apply ghe proceeds, -over and. abave the cust of the recelvership, a%amst the indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of-a receiver. shall exist whether or noiihe apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Larndsr shall not disquality a person from serving as a
recejver,

;J#dggiai Frct:reclosure. Lender may obtain a judiclat decree forelsaing Granter's interest in all or any part of
e Property. ‘ : :
Deficiency Judgment. |f permitted by applicable law, Lender mav otiain a judgment for any deficiency
remaining in the-indebtedness due 10 Lender alter application of all amouais received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided irf this Mortgage or the Note o
available at law or in equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor hereby waivas any and ail right to
have the property marshalied. . In exercising its rights and remedies, Lender shali'be fres to selt all or any part
of the Propenty together or. separately, in one sale or by separate sales. Lender shali e entitled to bid at any
public sale on ali or any portion of the Property.

Notice of Sale: -Lender shall give Grantor.reasonable notice of the time and place of any puhlic sale of the

Personal Property or.of the time after which anr private sale or other intended disposition of the Personal

&rope[ny is ép be irtljacfe. Reasonable notice shall mean notice given at least ten {10) days berore the time of
e safe or disposition,

Waiver; Election: of Remedies, A waiver by any party-of a breach of a pravision of this Mortgage shall not
constitute a waiver, of or prejudice the panty's rights otherwise to demand strict compliance with that provision
or any other. provision. . Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy,-and an election 1o make .expenditures or take action to perform an obligation of Grantor under this

Mortgage after. failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its |

remedies under this Mortgage.

Atlorneys’ Fees; Expenses. .if Lender inétitﬂfes_ any 'suit or action 1o enforce any of the terms: of this
Mortgage, Lender shall be entitied 1o -recover. such-sum as.the court may ad]udge reasonable as’ attorneys'
fees at trial and on any appeal. Whether or not any court action is involved, al

by Lender that in Lénder’s .opinion.are necessa ,at,ang_-time {or the protection of its interest or the ©
: aness payable on demand and shail bear interest

from the date of expenditure: until reﬁald at the rate provided for in the Ncte. Expenses covered by this ;<

owever. subject 1o any limits under applicable law, Lender's attorneys’ "

enforcement of its rights-shall.become: a part of the Indebte

aragraph include, -without: limitation, hov _ ]
ees and Lender's: legal expenses whether or not there is a lawsuit, Inciuding attorneys’ fees for bankruptcy
proceedings: {including " efforts: to- modify: .or- vacate ‘any" automatic stay or ln;pnctlong .appeals’ and any
anticipated post-judgment collection services, the-cost of searching records, obtamin%ti e reports (including
foreclpsure reponts), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by

i3

-

reasonable expenses incurred «wb

8
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
i GRANTOR AGREES TQ ITS TERMS.

*{ GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 51444@4@4&‘ OF )
} &8
COUNTY OF [ ral

4 )

On this day before me, the undersigned Notary Puc iic, personally appeared Michael L. Murphy and Mary Beth
Murphy, to.me known to be the individuals described ir ard. who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and-deed, for the uses and purposes therein mentioned,

Given under my hand and official seal this "? y;td day of ﬁ'?a,;,nj/ , 18 2 Z

By, 7

i Residirg 4t

, | rﬂ"““ SEN

Notary Public in and for the State of v/¢ :?FF‘; u},aron it
T, Gt ¥ _. ga?

My commission expires i N°G‘m5.., E*\i"xcﬂ g es 0

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3,23 (¢) 1997 CF| ProServices, Inc. All rights rzsutued,
[H-G03 1L765485.LN G4.0VL]
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