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Soulh Holland, L £0473

MORTQAGE

THIS MORTGAGE 1S DATED MARCH 27 1997, betweer Linda M. Ago, whose address {8 15420 Park Lane,
South Holiand iL. 60473 (referred to below as "Grantor"); ‘ard SOUTH HOLLAND TRUST & SAVINGS BANK,
whose address is 16340 SOUTH PARK AVENUE, SOUTH HOLLAND, IL 60473 {referred to below as "Lender").

GRANT OF MORTGAGE For valuable consideration, Grantor mor.zages, warrants, and conveys 10 Lender all
of Grantor's right, title, and interest in and: to the following described real aroperty, together with all existing or
subsequently erected .or affixed buildings, improvements and fixtures; a% easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inc.uding stock in utilities with ditch or
irrigation rights);. and all other rights, royaltles, and profits relating 1o the real prozery, including without fimitation
all minerals, oil, gas, gectherma) and simitar matters, iocated In Cook County, State of filinois (the "Real
Property”):
Lot 83 in First Addition to Park Terrace Subdivision, in Sections 10 and 15, Tows*ip 36 North, Range
14, East of the Third Principa) Meridian, according to the Plat thereof recorded April 7, 1955 as .
Document Number 16198787, in Cook County, lllinois "

Tne Real Property or its address i8 commoniy known as 15420 Park Lane, South Holland, It 60473, The
Real Property tax identif cation number s 20~15-207-016.

Grantor presently assigns o Lender all of Grantor's right. title, and interest in and to all feases of the Property and
all Rents from the Property. In- addltion, Grantor grants to'Lender a Uniform Commercial Code security interestin ¢
the Personai Property and ﬂents

DEFINITIONS. Ths. following words shall have the foliowing. meanings when used in this Mortgage. Terms not
otherwise deﬂned in this Mongage shail have the: meanlngs attributed to such terms in the Uniform Commerclai
Code. Al references to doltar amounts shall mean amounts in iawful money of the United States of America,

Existlng lndebtedness The words *Exigting indebtedness™ mean the indebtedness described below In the
Existing lndebtedness secﬂon of this Mortgage. e

Grantor. The word "Grantor means Linda M. Ago. The Grantor is the mortgagor under this Mortgage.
Guarantor. The wor @uarantorxmeans and includes without fimitation each and all of the guarant
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Property not i) any actual or threatened Iitigation or claims of any kind by any person relating to such maters.
Neither Grantor noi-any lenant, contractor, agent or other ‘user of the Property shali use, generate,
manufacture, store, treat, dnsgose of, or release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarlily present in
properties similar to the Property,-and I containers and In amounts as are customary for such use, and in
compliance with all applicable federal, state and local laws, regulations and ordinances, inciuding without
limitation, those laws; regulations, and ordinances described above. Grantor authorizes Lender and its agents
10 enter upon the Property to make,such‘in%pections and tests, at Grantor's expense, as Lender any deem
appropriate to deterrnine comptiance of the Praperty with this section of the Mornigage. = Any inspections, or
-tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibility. or liability on the part of Lender to Grantor or fo any other person, The representations and
warranties contained:herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender Tor indemnity or contribution
in the event Grantor. becomes liable for cleanup or other costs under a% such laws, and {b) agrees to-
indemnify and.hold harmless. Lender against any and all claims; losses, liabilities, damages, penalties, and
expenses which Lencer.may-directly or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as o consequence of any use, generation, manufacture, storage, disposal, release or threatened
release occurring o, under or about the Property, whether or not the same was or should have been known to
Grantor, - The provisions: of this section of the Mortgage,.including the obligation to indemnify, shall survive the

ayment of the indeo*20ness and the-satisfaction and reconveyance of the lien of this. Mortgage and shall not

e affected by Lender's Zcouisition ot any interest'in the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tc the.Property or any portion of the Property. Without limiting the generality of the:
!orePoing. Grantor will not =iiove; or .eran‘t 10 any other pam! he right to remove, ‘any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.. As a condition to the removal of any Improvements, Lender ma
require Grantor: to make arrangements satisfactory to Lender to replace such Improvenients wit
Improvements. of at least equal value.

Lender’s. Riaht lo Enter. Lender and its agents snd representatives may enter upon the Real Progerty at all
reasonable times to attend to. Lender's intercss and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Mortgage.
Com|p!iance with Governmental Requirements. Grantor-shall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental aithorities applicable 1o the use or occupancy of the
Property.- Grantor may contest.in good faith  any such lay;, erdinance, or regulation and withhold compllance
during any proceeding, including appropriate appeals, 80 lori0'as Grantor has notified Lender in.writing prior to
dolng,so and so- long;-as;é inL.ender's sole opinion, Lender's iriarests in the Propenr are not Jeopardlzed.
L.ender may require Grantor to post adequate security or a sureh hond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to. Protect.” Grantor agrees neither to abandbn nar leave unaftendes the Property, Grantor shall do all
other acis, in addition to those acts set forth above In this: section, whizr-irom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's priorwritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable;-w!ather voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contractio; deed, leasehold
interest with a term greater than three (3) years, lease-option: contract, or by sale, assignment, ar yransfer of any
beneficlal interest in or to-any land trust holding title to the Real Property, or by any other method ai conveyance
of Real Property interest.. If any Grantor is a corporation, partnership-or limited iiability company, transfer also:
includes any change in.ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited Habllity company interests; as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Iliincis. law. ,

m)r(tEggggND LIENS. The following provisions relating o the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and In ail events: prior to delinquency) all taxes, payroll taxes, special -
taxes, assessments, water charges: and. sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. - Grantor shaii:mainmain-the Propenﬁ.- free of all liens having priority over or equal to the interest of .
Lender under this Mortgage, except for the lieri of taxes and: assessments not due, except for the Existing = -
indebtedness referred 1o below, and except as otherwise provided In the following paragraph. o
Right To Contest. Grantor may: withhold: payment of any tax, assessment, or claim in connection with a good ;.
faith-dispute over the obligation to’ pay, so0-long-as: Lender’s interest in the Property is notg'eo ardized.-.if a lien . .
arises or is: filed as:a result-of nonpayment, Grantor shall: within fifteen (15) days after the lienarises or, if a .7,
lien,is filed, within. fiteen (15) days after Grantor has notice of the. filing, secure the discharge of the lien, or if ra
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
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right, power, and authority to execute and deliver xhls'Mongage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title: to the Property. against the lawful' claims of ail persons. In the event any action or ;proceedln'gvis
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend’
the action at. Grantor's-expense... Grantor may be the nominal Pany in-such proceeding,. but: Lender shall be
entitted to- participate:in the proceeding and to be represented in the proceeding by cotnsel of:Lender's.own
cholce, and Grantor will deliver, or cause to:be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.” :

Compliance With Laws. -Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING. INDEBTEDNESS. .- The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lien. The lien of this: Mortgage: securing the -Indebtedness may be secondary and Inferior o an
existing " lien. Cirantor-expressly- covenants. and ‘agrees 10 pay, or see to the payment of, .the ‘Exisling
Indebtedness.~d {0 prevent any. default on such indebtedness, any default under the instruments evidencing
such indebtedness;or any default under any security documents for such indebtedness. L

Default. - If the:payineit ot any. Instaliment of principal or any. interest on the Existing indebtedness is-not made.
within the time requizeo by. the-note evidencing such-indebtedness, or should a default occur under the:
instrument securing sucr i’debtedness and not be cured during any applicable grace period therein, then, at
the ohmon of Lender, the Infahtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be i uefault, :

No Modification. : Grantor. sha!. not enter into. any agreement with the holder of any mort?age, deed of frust, or
other security agreement which has priority over this Monqa e by which that agreement is- modified, amended,
extended, -or renewed. without the.zri0r written consent of Lender, Grantor shall neither request nor accept
any future advances under any ;sucﬁ'sgpf;;:ty agreement without the prior written consent of Lender.
CONDEMNATION.. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application.of Net Proceeds. if ali or any part-of the Property Is condemned by eminent domaln proceedings:
or by any‘Pro_ce_edlng or: purchase in lieu-of cordzmnation, Lender may at its election require that all or any

ortion of the net e?roceeds of the award be agiiied 1o the Indebtednass or the repair or restoration of the

roperty. The net-proceeds of the award' shai mcan the award -after payment of afl reasonabie costs,
expenses, and attorneys' fees incurred by Lender in :onnection with the condemnation,

Proceedings. If any:proceeding in condemnation is filed. Grantor shall promptly notity Lender in writing, and
Grantor -shall promptly ‘take: such. steps as may: be necess~ry- to defend: the action and' obtain the award.
Grantot’ may: be.the .nominal Fanr in such, proceeding, L4 vender shall be entitled to participate in .the
proceeding and.to be represented In the proceeding:by. couneziof its'own choice, and Grantor wil-deliver or
cgg?ﬁ tgu%%dehvered to'Lender such instruments as may be requested by it from time to time to permit such
participation. ' :

IMPOSITION OF TAXES :,EEES‘AND CHARGES:BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and.charges.are a part of this Mortgage:

Current Texes, Fees.-‘and‘(:harq(es. Upon recwest by Lender, Grantor ¢hai' execute such documents.in -
addition to this'Mortgage -and take whatever. other ‘acfion. is requested by Laider to perfect and continue.
Lender's lien on the Heal-Property.. Grantor shall reimburse Lender for all 1axes, as described below, together
with all expenses:incurred in recording, perfecting or continuing this Mortgage, heluding without limitation ali
taxes, fees, documentary. stamps, and other charges for recording or registering this MJrtgage. _

Taxes. The iollowin? ghall constitute taxes. to which: this section applies: (a) a speciiic t7.< vpon this type of.
Mortga&e or-upon-ail.or ﬁle‘}{ part of the Indebtedness’ ,qecured-_by._thls.Mon%aege: ). a speutic tax on Grantor
which Grantor is authorize -.or«reciuired‘todeduct.from.payments on the Indebtedness secLir.d by this type of-
Mortgage; . (c) a'tax on-this type 0 ;Mon?age.char eable against the Lender or the holder of ty2 Note; and _%ﬂ-
%rggvtag} ic tax on all ‘'or any portion of the: indebledness or on payments of principal and interest made by

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent ta the date of this

Mortgage, this event shall have the same-effect as an Event of Detault (as.defined be!ow},‘and. Lender may.

exercise any. or all of.its available- remedies for an'Event of Default as provided below uniess Grantor either

{a).pays: the tax before it becomes. delinquent, or - (b). contests the tax as grovided above in the Taxes an

: ofeces gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfacto
ender. ~ -

SECURITY AGREEMENT;; FINANCING STATEMENTS. The folldwing provisions relating to this Mortgage as at:\%‘:
security agreement are a part of this. Mortgage. Q..
Ry . .i'i.“,

Security Agreement. This. Instrument shall constitite a securi%agreemenr 1o the extent any of the Property:
I'have all of the rights of 3 secured party unde

constitutes Tixtures or other personal pro and.Lender shal
the Uniform Commercial Goue as amanaed 1o Lme 10 time,

Security Interest. Upan request by Lender, Grantor shall execute financing statements and take whatever.-
other action is- requested. by: Lender to perfect. and. continue. Lender's. security Interest in the Rents and "
Personal -Property, - in" addition: to: recardin%-_this;(Mongage in.the real property records, L.ender may, at any
time and without further. authorization from Grantor, file:executed counterparts, copies or reproductions: of this
Mortgape as-a financing statement. Grantor shall reimburse t.ender for all expenses incurred in perfecting or
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Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing. any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on-the Property.

Events AHfecting Guarantor. . Any of the preceding events'occurs with respect to any Guarantor of any of the
Indebtedness or any.Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.”
Insecurity. Lendér'-'r_egson'ably'dee_ms' Itseif insecure,
RIGHTS-AND REMEDIES ON DEFAULT.. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its. option, may exercise'any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

requiredtopay.. - L ‘ : :
UCC Remedlza  Nith-respect.to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secred party under the Uniform Commercial Code.

Collect Rents. Lendur shall have:the. right, without notice to Grantor, to take possession of the Property and
collect the Rents, Inzmefing :amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains: f.:¢ indebtedness. - In furtherance of this ri]ght. L.ender may require any tenant or-other -
user of the Property to imak<: nayments of rent or use fees directly 10 Lender. [f the Rents are collected.by
Lender, then: Grantor irrevozably designates Lender- as Grantor's attorney-in-fact to endorse instruments. .
received in. payment: thereoy: in-ihe name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users-to. Lender in response to Lender's demand shall satislr- the obligations:for -
which the. payments: are made, ‘wh<tver or not any: proper grounds for the demand existed. Lender may
exercise its rights under this subparzgraph either in person, by agent, or through a receiver. ‘

Mortgagee In' Pogsession, "Lender shell have the right to be placed as mongagee-ln‘possession or to have.a -
recelver appointed to.take possession of al' oi any pan of the Property, with the power to'protect and preserve
the Property, to operate the Property precedi»g foreclosure or sale, and to collect the Rents from the Property
and apply ;;he.-:proceeds',' over and: above (ke Cost .of the v_receivershlﬁ,.a ainst the Indebtedness. ' The
mortgageein' passession or recelver-'-;ma%_sem: without bond If permitted by law. Lender’s right.to the.
appointment: of a receiver .shall. exist whether or nct the apparent value of the Property exceeds: the:

In e%)tedn_ess‘by a substantial amount. Employment by cender shall not disqualify a person from serving as a
receiver, : : :

t.lhudg:lal Fg;e_closure. Lender may obtain a judicial decrce foreclosing Grantor's interest in all or any part of
e Property. _‘ _ o
Deficiency: Judgment. |f permitted: by appiicable law, Lendrr. may- obtain aéll\lrggmem for any deficiency

remaining In the Indebtedness due to Lender after application ¢f i amounts rec
rights provided In this section. _ | . , -
Other Remedies. - Lender shall have all other rights and remedies piaviied in this Mortgage or the Note or
avallable at law or in equity. .

Sale of the Property.: To the extent permitted by applicable law, Grantor i1e-=hy: waives any and all right to
have the property:marshalied: . In"exercising: its: rights and remedies, Lender shall ne-free to sell all.or any part
of the Property-together or-separately, in one salé or by separate sales. Lender shall be entitled to bid at any
public sale on all or'any-portion of the Property.

. ot o -

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of < public.sale of the
Personal Property. or-of the time: after. which any private sale or other intended dispostiun -of the: Personal
Property is'to.be made. Reasonable notice shall mean notice given at least ten (10} days v<fore the time of
the sale-or disposition. . : N .
Waiver; Election:of Remedies...A waiver by: any party of‘a breach: of a provision:of this Morigage shall not
constitute a walver of-or prejudice the: Ea 'S rights: otherwise to. demand strict compliance with that provision
or any ‘other: provision. - Election: by. Lender. to- pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures. or take-action to perform.an obligation of Grantor under this.
Mortgage-after failure.of:Grantor to perform shall not- atfect Lender’s right to declare a default and exercise its”
remedies under this'Mortgage. : -

Attorneys’ Fees; -Expenaes, ..ii- Lender institutes any. sult or action to.enforce any of the-terms of this.
Mortgagle',_Lender:.-shall“be::ientitled1to:-recover,isuch"sumr as.the court. may adjudge reasonable as attorneys’
fees at irial 'and on any appeal,- Whether: or. not any court action is involved, all: reasonable expenses incurred-WD-
by. Lender that .in. Lender's opinion “are. necessary..at any: time- for- the .protection. of .its "interest or the s}
enforcement: of its.rights shall become a part' of the Indebtedness payable on demand and shall bear interest 3.,
from the date:of expenditure until:repald at.the rate provided for. In the Note. . Expenses covered by this Jaz,
Faragraph include; without: limitation, however subject. to- any:limits .under applicable law, Lender's attorneys’ &~
ees and Lender's: legal expenses whether or not:there Is-a lawsult, including attorneys’ fees for bankruptcy: y
proceedings: (including  efforts: to..modify ‘or: vacate .any- automatic -stay. or injunct onz ‘appeals and any L) -
anticipated: post-judgment; collection’ services, the.cost.of searching.records, ,obtalnin% th ie' reports. {Including. &%
foreclosure reports), ‘surveyors'-reports,. and -appraisal- fees, 'and title insurance; to-the: extent permitted by .-
applicable law.. Grantor also:will pay any court costs, in addition t0 alf other sums provided by law.: P
NOTICES TO; GRANTOR: AND-OTHER: PARTIES. . Any.notice under this Mortgage, including without limitation: any’.
notice of default'and any notice of sale to Grantor, shall be:in writing, may be sent by telefacsimile, and shall be

from the exarcise of the
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. INDIVIDUAL ACKNOWLEDGMENT

STATE OF \(&W )
) 88

COUNTY OF W )

On this day before me, the undersigned Notary Public, personally appeared Linda M. Ago, to me known to be the
individual described in and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my Fand and official seal this Q Tl day of W{U yo. , 18 _ZZ
B/M r/@pda/ay-) Residing at )Z{su,cé RlolAlard

Notary Public in and for tre State of \J/

Page 9
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' Qorp'7y Vor
My commission expires . Notary Put .3, €03 c| r. nels

i mcumm}s.wnb dras 12T
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