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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTEX. The date of this Mortgage (Security Instrument) is .. APRIL.4,..1897............ and the
parlies. their addressesanad tax identification numbers, if required. are as lollows:

MORTGAGOR:
' CENNIS P. PAVIA AND ANNZ M. PAVIA, HIS WIFE, A8 JOINT TENANTS

1312 ELMHURST LANE
SCHAUMBURG, ILLINOIS 60194 PERMANENT INDEX NUMBER ©7-17-403-036

LENDER:
DOUGLAS SAVINGS BANK : / @’)

14 N, DRYDEN
ARLINGTON HEIGHTS, ILLINOIS 60004

2, CONVEYANCE, For good and valuable consideration, the 1eceipt and sufficiency of which is acknowledged. and
to secure the Secured Debt (defined belaow) and Mortgagess performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants W Lender the following deseribed property:

LOT 450 IN STRATHMORE, SCHAUMBURG, UNIT NUMBER 6 BEING A SUBDIVISION OF PARTS OF
SECTION 17 AND SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, cAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED MAY 15, 1971 AS DOCUMENT NUMBER
21 469 628, IN COOK COUNTY, ILLINCIS.

The property is located in
) {County)
--131.2-.ELMHURST..%NE ............................... y e MBURG. .....csvvverrmminninmsmsmninssnns Minvis .......60194........
{AUdresy) {City) (211 Cinle)
Together with all rights, casements, appurtenances, royaltics. mineral rights, il and gas rights, all water and riparim
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements tha
mily now, or at any time ia the future, be part of the real estate deseribed above (alb referred to as “Property ™).
3. SECURED DEBT AND FUTURE ADVYANCES, The tevm “Sceured Debt™ is defined as follows:
A, Debtincurred under the terms of all promissory note(s), contract{s), guaranty(s} or other evidence of debt deseribes
below and all their extensions, renewals, modilications or substitutions. (When referencing the debts helow it i
suggested that you include items such as borrowers’ names, note amiownts, inferest rates, maturity dates, efc.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED APRIL 4, 1997 IN THE AMOUNT OF

TWENTY FIVE THOUSAND DOLLARS AND NO/CENTS - ($ 25,000.00 )
BETWEEN (LENDER) DOUGLAS SAVINGS BANK, AND (BORPOWER/S) DENNIS P, PAVIA AND ANNE M.

PAVIA, HIS WIFE, AS JOINT TENANTS
THE ABOVE OBLIGATIOM {MATURITY DATE) IS DUE AND PAYABLE ON APRIL 4, 2007

ILLINOIS - MORTGAGE (NOT FOR FNMA. FHLMG, FHA OR VA USE) fpage i of 8)
o
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after furectosure proceedings are filed shall not constitute a waiver of Lenders right (o require complete cure ol any
existing defaalt, By not exereising any remedy on Mortgagor's default, Lender does not waive Lender™s right fo tater
consider the eveat a defanltil it continues or happens again.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES: COLLECTION COSTS. Lxcept when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses it Mortgagor breaches any covenant i this
Sceurity Instrament. Mortgagor will also pay on demand any amount incurred by Lender for insuring, mspecting,
preserving or otherwise protecting the Property and Lender’s sceurity interest. These expenses will bear interest
from the date of the payment until paid in full at the highest interest rate in efleel as provided in the terms of the
Sceured Debt, Mortgagor agrees to pay all costs amd expenses incurred by Lender in collecting, enloreing or
protecting Lender’s sights and remedies under this Security Instrument. This amount may include, but is not limited
to, attorneys” fees, court costs, and other legal expenses. This Sceeurity dnstrument shall remain in effect until
refeased. Leader agrees to pay any recordation costs of such release,

ENVIRONMINSEAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eaviconsentl
Law means. withveslimitation, the Comprehensive Envirenmental Respoase, Compensation and Liability Act
(CERCTAL 2 US @86 et sey. ) and all other federal, state and tocal Jaws, repulations, ardinances, court orders,
attorney general opiniopa ar interpretive letters concerning the public heabih, sifety, welfare, environment or a
hazardous substance: and (1) Hazardous Substance means any toxic, radivactive or hazardous material, waste,
potlatam or comaminant which Bas characteristics which render the substance dangerous or potentially dimgerous
1o the public health, salety, welizse G environment. The term includes, without Timitation, any substanees defined
as “hazardous material.,” “toxic spbstances.” “hazardous waste™ or “liazardous substance™ under any

Environmental Law.
Mortgagor represents, warrants and agrees (al
A. Exeept as previously disciosed and acknawledaed in writing to Lender, no Hazardous Substanee is or will be
locited. stored or released on or in the Ploperty, This restriction does not apply to small quantities of
Fazardous Substances that are generally recogized to be appropriate for the normal use and maintenanee
ol the Property.
Exeept as previowsly disclosed and acknowledped in wridng o Lender, Mortgagor and every tenant hinve
been, are. and shall remain in full compliance with any apricable Envieonmental Law.
Mortgagor shatl immediately notify Lender il a release or tueascned release of a Hazardous Substanes
accurs on. under or abowt the Property or there is a violation of any Environmental Law concerning the
Property. In such an event, Mortgager shall take all necessary remedial action in accordance with any
Eavironmental Law.
- Mortgagor shall immediately notity Lender in writing as soon as Mortgagor has »cason 1o believe there is any
pending or threatened investigation, claim, or proceeding relating to the releasc ordbeeatencd release ol any
Hazardous Substance or the violation of any Environmental Law.

16, CONDEMNATION. Morigagor will give Lender prompt notice of any pending or threatencdawtion, by privite or
public entities 1o purchase or take any or all of the Property thiough condemaation, citinent dowmain, or any other
means. Mortgagor authorizes Leader W intervene in Mortgagor's name in any of the above described actions or
claims. Mortgagor assigns (o Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applicd as provided in this Security Insteument. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other licn docunment.

INSURANCE, Mortgagor shall keep Property insured against foss by tire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Morigagor subject to Lenader's approval, which shall not be unreasonably withheld. I Mortgagor fails to maintain
the coverage described above, Lender may., at Lender's option, obtain coverage o protect Lender's rights in the
Property according 1o the terms of this Security Instrument,

{page 4 9/ 6)
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All insurance policies ind renewals shall be aceeptable 1o Lender and shall inchude o standard *morlgage clase”
and, where applicable, "loss payee clause.” Martgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals, 10 Lender reqguires,
Mortgagor shall immediately give 10 Lender all receipts ol paid premiums and renewal notices. Upon foss,
Martgagor shall give immediate noiee 1o the insuranee carrier and Lender. Lender may make prool ol oss if not
made immediatety by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applicd 1o the restoration or repair of the
Property or to the Secured Debt, whether or not then due, ot Lender's option. Any application of proceeds 1o
principal shall not extend or postpone the due date of the scheduled payment nor chinge the amount of any
pavment, Any excess will be paid 1o the Mortgagor. if the Praperty is acquired by Lender, Mortgagor's right (o any
insurancepolicies and proceeds resulting from damage to the Property before the aequisition shall pass 1o Lender
to the extentai the Sceured Debt immediately belore the acquisition,

ESCROW FOR 7TAXES AND INSURANCE, 11 otherwise provided i a separate agreement, Morigagor niay be
required to pay to Lender Tfunds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide (o Lender upon request,
any financial statement or information Lender may deem reasonably necessary, Morlgagor agrees 1o sign, deliver,
and file any additional documenty or certifications that Leader may consider necessary o perfect. continue, and
preserve Mortgagor's obligations under this Sceurity Instrument and Lender’s lien status on the Property,

JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Sceurity Instrument are joint atcbasdividual, T Mortgagor signs thes Seeurily Instrument but does not
sign an evidence of debt. Mortgagor does sofonlyto mortgage Mortgagor's interest in the Property to seeure
payment of the Secured Debt and Mortgagor dods nocagree (o be personally diable on the Seeured Debt. 1 this
Seeurily [nstrument secures a guaranty between Lenderand Mortgagor, Mortgagor agrees (o waive any rights (hat
may prevent Lender from bringing any action or claiyazainst Morigagor or any party indebted under the
obligation. These rights may include, but are not limited o5y anti-deficiency or one-action Jaws, Mortgagor
agrees that Lender and any party to this Seeurity Instrument maextend, modily or make any change in the terms
of this Sceurity Instrument or any evidenee of debt without Mortgigor’s consent. Such a change will nut release
Mortgagor Trom the terms of this Security lnstrument. The duties and Besefits of this Security Ensteument shall bind
and benelit the successors and assigns of Mortgagor and Lender.
e ALt34

CAPPLICABLE LAWISEVERABILITY; INTERPRETATION. This Security Insirument is gdverned by the kaws
of the jurisdiction in which Lender is located, except to the extent otherwise requircd haathe faws of the jurisdiction
where the Property is localed. This Security fnstrument is complete and fully integraied. This Security tnstrument
may not be amended or medificd by oral agreement. Any section in this Seeurity Instrusiees, attachments, or any
agreement teliated 1o the Sceured Debt that conflicts with applicable Law will not be efteedive. unless that law
expressly or implicdly permits the variations by written agreement. [Cany section of this Securyanstrument caniol
be enforced according to its terms, that section will be severed and will pot alleet the enfarceability ol the
remainder of this Seeurity Instrument. Whenever used. the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Sceurity nstrument are for convenience only and are not
to be used to interpret or defing the terms of this Sceority Instrument. Time is of the essence in this Seeurity
lastrument.

NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by Tirst class
mail to the appropriate party's address on page 1 of this Security Instrument, or to any olher address designated in
wriling. Notice to one mortgagor will be deemed to be natice 1o all morigagors.

WAIVERS. Lixeept to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property,

© 1994 Bankers Systems, Inc , St Cloud. MN (1-800-397.2341) Form RE-MTGAIL 11/1)
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