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MORTGAGE

THIS MORTGAGE IS DATED APRIL 3, 1897, Usiween Patrick McLoughiin and Mary McLoughlin, His Wife, As
Joint Tenants, whose address s 5725 W. 80th Struei, Oak Lawn, il 60453 (refetred to below as "Gramtor");
and HERITAGE COMMUNITY BANK, whose addreze i= 18301 SOUTH HALSTED ST, GLENWOOD, IL 80425

(referred to beiow as "Laender”),

GRANT OF MORTGAGE. For veluable consideration, Granor mortgages, warrants, and conveys to Lender ail
of Grantor’s right, title, and interest in and to the following descrited real property, together with atl existing or
subsequenty erected or affixed buildings. improvements and fixtures; -ull. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wtifitics with ditch or
irrigation rights), and all other rights, royaliies, and profits relating to the real proveny, including withowt limitation

ali minerals, o}, gas. geothermal and similar mavers, focated in Cogk Cowiitv, State of lilinols {the "Real

Property”):
Lot 2 in McLoughlin's West 80th Strest resubdivision of Lots 5, 6, ang 7 In-Frank DelLugach's James ¥,
Highiands, belng a subdivislon of the south 12 of the South 1/2 of the Northrast 1/4 (except that parta
lying East of the Waest line) of the East 22 acres of sald South 1/2 of the Noribsast 1/4) of Section §,
Township 37 North, Range 13, East of the Third Principal Meridian, in Cook Cousity, lilinols.. .

The Real Property or its address is commonly known ag 5725 W. 90th Street, Dak Lawn, 1L 40453, The Real
Property 1ax identification number is 24-05-227-050.

Grantor presently assigns to Lender all of Grantor's right, title, and interust in and (o all leases of the Property and

ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interes! in

the Personal Propenty and Renis,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms wiot

otherwise defined {n this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doHar rmounts shall mean amounts in lawful money of the United States of America,

GV ELE

Credit Agrasment. The words "Credit Agreement” mean the revolving line of credit agreement dated April 3,
1957, between Lender and Grantor with @ credit limit of $25,600.00, together with all renewals of, extensions
of, modifications of, refinancings of, consotidaions of, and subsiitutions for the Credit Agreement.  The
maturity date of this Morgage is April 3, 2022, The interest rate under the Credi Agreement is a variable

interest rate based upon an index. The index currently is 8.250% per annumy,  The interest rate to be apphied
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to the outstanding account batance shall bg at a rate 0.750 percentagc points above the index, subject '
however 10 the following minimum and makinholrates, . ¥hider no circumstances shalt the interest rate he less Y

than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate aliowed by  *

applicable law.

Existing Indebtecness. The words “Existing Indebteduess® mean the indebledness described below in the
Existing Indebtedness section of this Morngage.

Grantor. The word "Granior” means Patrick McLoughiln and Mary MclLoughlin. The Grantor is mef,g
mortgagor under this Mortgage.

. Guarantor. The word "Guarantor” means and includes without limitation each and afl of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvemsants. -The word “Improvements” means and includes without limitation all existing and future
improvements, bDulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and otner construction on the Real Property.

indebtedness, The wom “Indebiedness” means all principal and inierest payable under the Credit Agreement

and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligatizus of Grantor under this Mortgage, together with interest on such amounts as

provided in this Morigage. Speclicuit;, without imitation, this Morigage secures a revolving line of credit -
and shall sscure not only the amour: which Lender has presently advanced to Grantor under the Credit .
Agreement, but also any future amounts which Lender may advance to Grantor under the Credit °
Agreement within twenty (20) years from s date of this Morigage to the same extent as If such future '
advance were made as of the date of \ny axecution of this Mortgage. The revoiving Hne of credit *
obligates Lender to make advances to Grantor < long as Grantor complies with all the terms of the if
Credit Agreement and Reisted Documents. Such acvances may be made, repaid, and remads from time
to time, subject to the imitation that the total outsie:#ing bslance owing at any one time, not including
finance charges on such balance at a fixed or varablu zis or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any smount” 7xpendsd or advanced as provided in this
paragraph, shall not excead the Credit Limit as provided I ine Credit Agresment. It is the intention of
Grantor and Landier that thia Morigage escures the balance outs ancing under the Credit Agreement from
time fo time from 2ero up 10 the Credit Limit as provided above snd 7.ay Intermediate balance. At no time
shail the principal amount of Indebtedness secured by the Mortgags, no! Including sums advanced o
protect the security of the Morigage, exceed $51,200.00,

Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its successore and assigns. The Lender

is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mongage between Grantor and Lender, anu inch:des without

limitation all assignments and security interest provisions relating (o the Personal Property and Rets.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles of

- personal propenty niow or hereafier owned by Grantor, and now or hereafier attached or affired to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and togather with all proceeds (including without limitation all insurance procseds and
rofunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property* means colleciively the Real Propenty and the Personal Property.

Reai'Property. The words "Real Propery™ mean the property, interests and rights described above in the
*Orant of Mortgage® section,

Rolated Documents. The words "Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaraniies, secusily agreements,
morigages, deeds of trust, and all other instruments, agreements and documenis, whether now or hereafler
existing, executed in conmection with the Indebiedness,

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
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other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shali pay (o Lender all
amounts sceured by this Morigage as they become due, and shall strictly perform all of Grantor's ‘obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Griator's possession and use of
the Property shall b governed by the following provisions:

Possesslon ard Jas. Umil in default, Granter may remain in possession and control of and operate and
manage the Property ard cellect the Renss from the Property.

Duty to Maintain. Graior shall mainain the Property in tenzntable condition and promptly perform all repairs,
replacements, and mainterance, necessary Lo preserve its value.

Hazardous Subsiances. Tie terms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
“threatened release,” as used in-this Mortgage, shall have the same meanings as sel forth in the
Comprehensive Environmental Reepoise, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, el seq. ("CERCLA"); the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Mate ials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.Z.C-Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant lo arv of the foregoing. The terms "hazardous waste” and "hazardoys
substance” shall also include, without limitation, peiroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants (o Lcnder that: {a) During the period of Grantor’s ownership
of the Property, there has been no use, generat.on, :manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substanc( by any person on, under, about or from the Property;

(b} Grantor has no knowledge of, or reason to believe-thai-there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gendration, manufacture, storage, treatment, disposal,
release, or threatened release of an¥‘ hazardous waste or subitance an, under, abowt or {rom the Property b{(,
any prior owners or occupants of the Property or (ii) any aciual o threatened litigation or claims of any kind
by any person relating to such maners; and (c)} Except as pieriously disclosed to and acknowled%: by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ag-ni or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispase of, or rclease anv iazardous waste or substance on,
under, about or from the Property and (iij) any such activity shall be cunducted in compliance with all
applicable federal, state, and {ocal laws, regulations and ordinances, inciuring. without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender ard s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense. as Lender niay deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any rspections or lests made by
Lender shall be for Lender's purpuses only and shall not be construed fo create any responsibility or liability
on the part of Lender 1o Grantor or 1o any other person. The representalions and warvanties-contained herein

arc based on Grantor's due diligence in invesligating th: Property for hazardous wiste ind hazardous !
substances. Grantor hereby {a) refeases and waives any future claims against Lender-{or wdemnity or
contribution in the cvent Grantor becomes liable for cleanup or other costs under any such Juws, and  (b) S.
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitics, .1ama§cs, e
penalties, and expenses which Lender may directly or indirectly sustain or suffer rcsuinng from @ Feach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or shouid have been known to Grantor. The provisions of this section of the Morgage,
including the obtigation ta indemnify, shall survive the gaymcm of the Indebtedness and the satisfaction and
reconveyance of ifie fien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
siripping of or waste or or to the Property or any portion of the Property. Without limiting the generatity of the
foregoing, Grantor will not remove. or grant to any other party the right to remove, any timber, minerals
(incﬁzding oil and gas), soil, gravel or rock products without (he prior written consemt of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conscnt of Lender, As a condition 1o the removal of any Improvements, Lender may
require Gramtor to make arrangements satisfactory to Lender 1o replace such Improvemenis with
improvements of al least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Properly ai all
reasonable fimes to attend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Roquirements. Grantor shall promf;lly comply with all laws, ordinances, and
regulations, now or hercafter in effect, ol all governmental authorities applicable to the use or occupancy of the

RS Y .~

]
L

- CESIVELE

——




" ot Tt e s . .

: gzt ¢ LT : Pl oag
oy oy ‘ o, 2T 2 =
PN e SRR N TR T

S R R e )
s

ROty

Y

=
T Eard

7

trgre

\,
s T

AR,

k 3
3

- UNOFFICIAL COPY
MORTGAGE

04-03-1997

rty. Grantor muy contesi in good faith any such law, ordinance, or regulation and withhold co
durgnz any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.

er may require Granior to post adequate security or a surety bond, reasonably satisfactory to” Lender, to
prolect Lender’s inusrest,

mpliance

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acis, in addition fo those acts set forth abave in this section, which from ihe character and use of the

. Property are reasonsbly necessary (o protect and preserve the Property.

" DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or iransfer, without the Lender’s prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or cquitabie; whether volumtary or

9§ involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold

inerest with a tersy graater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any

e beneficial interest in ¢i ¥2-any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interesi. if any Grantor is a corposation, parinersnip or timited liability company, transfer also
includes any change in ownc:# iy of more than twenty-five percent (25%) of the voting stock, parnership interests

ot 1imited lability company iniersiz. as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohilited by federal law or by Illinois law.

;'AiES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
- Mortgage. ‘

Payment. Grantor shall pay when due (azd in all events prior to delinquency) all taxes, payrall taxes, special
taxcs, assessments, water charges and sewer scrvice charges levied against or on account of the Property,

and shall pay when due all claims for work acne on or for services rendered or material furnished 1o the
Property. Grantor shull maintain the P:otgcr? «r of all liens having priority over or equal to the interest of
Lender under this Mnrl%c e, exceCFl for the [ier. of taxes and assessments not due, except for the Existing
Indebtedness referred 1o below, and except as otherv.ic provided in the following paragraph.

Rl&ht To Contest. Grantor may withhold payment of iny iux, assessment, or claim in connection with a good
faith dispute over the bligation to pay, o long s Lende.'s interest in the Property is not jeopardized. If a fien
arlses of is filed 33 a result of noripayment, Grantor shall witkin fifieen (15) days afler the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has notice of th filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficico’ corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the licn piv; any cosis and attomeys’ fees or other
charges that could accrue as a resull of a foreclosure or saje underth: lien, In any contest, Grantor shall

defend itsell and Lencier and shail satisfy any adverse judﬁment befure erfarcement against the Property.

Grantor shall name lender as an additional obligee under any suret; bund furnished in the com)ésl
proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactoiy svidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to delive: 1o Lender at any time
8 written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at lcast fifteen (15) days before ‘any work is commenced,
any services are furnished, or any materials are su?plied to the Property, if any mechanic's liey, naterialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor wil! vpon request

of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pat (e cost
of such improvements,

ortgpagenw DAMAGE INSURANCE. The following provisions relaiing to insuring the Property are = rait of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
aprovements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably ble to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
- lability for failure to give such potice. Each insurance policy also shall include an endorsement providing that
. ¢overage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propc:ky at any time become located in an area designated by the Director of
mainai Feders Blocd inmresce o Ao ot o fiood bazard area Granior agress o obiain and
urance for the aid princi ance of the loan, up to the maximun poli
limits set under the National Flood Insurance Program or 4 by iy

Program, or as otherwise required er, and to maintsin
such Insurance for the term of the foan. 8 reau

Application of Proceeds. Grantor shali promptly notifv Lender of any loss or damage to the Property. Lender
) ﬂg make proof of loss if Grantor fails t% (li?;p sg within fifieen ‘lS)ydays of the casualty. et!;l)::r or not

gamasey.

der's security is impaired, Lender may, at its election, the proceeds to the reduction of the
Indebtedness, payment oF any lien al’fectingylhc Property, or th?Ptétomiopn and repair of the Property. If
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Lender clects (o apply the procesds to restoration ard repait, Grantor shall repair or replace the damaged or
destroyed Improverments in a manner satisfaclory to Lender. Lender shall, upon saiisfaciory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days alter their
receipt and which Lender has not committed fo the repair or restoration of the Property shall be used first to
pay ang amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder if
any, shall be applied w0 the principal balance of the Indebledness. 1f Leader holds any proceeds afier
payment in full of the Indebtediiess, such proceeds shail be paid w0 Grantor.

Unexplrad Insurance ot Sale. Any unexpired insurance shall inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage af tm% trustee’s sale or other sale held under the
provisions of this Mortgage, or a any Toreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions comtained in the instrument evidencing such
Existing Indebtedness shalf constitute compliance with the insurance provisions under this Morigage, fo the
extent compliance with the terms of this Monigage would constitute a duplication of insurance requirement. I
any proceeds irem the insurance become payable on lass, ihe provisions in this MonFage for division of
rgcgcgé shall zpply only to that portion of the proceeds not paysble to the holder of the Existing
ndebiedness.

EXPENDITURES BY \L.cMDER. If Grantor fails to comply with any Frovision of this Mortgage, including any
obligation 1o maintain Existiag Indebtedness in good standing as required below, or if any action of procecding is
commenced that would materiaVly affect Lender's interests in the Propeny, Lender on Grantor's befialf may, but
shall pot be required to, take an:”a.tion that Lender deems appropriate. Any amount that Lender expends tn so
doing will bear interest at the rate rravided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor.” Allsuch expenses, at Lender’s option, will (a) be payable on demand, (b} be
added to the balance of the credit line' and ¢ apportioned among, and be payable with any instaliment payments
to become due during either (i) the term-of ary-applicable insurance policy or (ii) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable ai the Credit Agreement’s
maturity. This Morlgage also will sccure paypsat of these amounts. The rights provided for in this paragraph
shall bé in addition 10 any aiher rights or any remedies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construed s caring the default so as to bar Lender from any remedy that
it atherwise would have had.
gARFIANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Titie. Grantor wartants thal: (a) Granior holds good on< marketabie title of record to the Property in fee
simpic, free and clear of all liens angd encumbrances other thaa ttiose set forth in the Real Property description
or in the Existing Indebiedness section below or in any title ipsurinee policy, title report, ar final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the fuil
right, power, and authority to exectte and deliver this Morigage to Londer.

Defense of Title. Subject te the exception in the paragraph above, Granior warrants and will forever defend
the title to the Property a%::'linsz the lawful claims of all persons. In he event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under s wiortgage, Grantor shall defend
the action at Grantor's cxpense. Grantor may be the nominal party in such prorzeding, but Lender shall be
entitled to cF.mimpmc in the proceeding and to be represented in the proceeding by cotnset of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments #s Lender may request
from lime (o time to permit such participation.

Compllance With Laws. Grantor warrants thal the Property and Grastor's use of the “roparty complies with
all existing applicable Jaws, ordinances, and regutations of governmental authoritics.

EXISTING INDEBTEDNESS. The following provisions concermming existing indebtedness - (the "Existing
fndebtedness™) are a part of this Mortgage. )
Existing Llen. The lien of this Morigage securing the Indebtedness may be secondary and infiticr to an
existing lien.  Grantor expresslg covenants and agrees lo pay, or sec to the payment of, the Existing
Indebtedness and to prevent any default on such indebtuedness, any default under the instruments evidencing

such indebtedness, or any defauli under any security documents for such indebiedness.

No Modification. Grantor shalt not enter into any agreement with the halder of any mortgage, deed of trust, or
other security agreement which has priority over this onﬁaﬁb which that agreement is modifted, amended,
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The followiag provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeds. If all or any part of the Property is condemned by cminent domain i:roceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its clection requite that all or any
ortion of the net proceeds of the award be applicd to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afier payment of alt reasonable costs,
expenses, and atorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If anf proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the preeeeding by counset of its awn choice, and Grantor will deliver or
tause o be delivered to Lender such instruments as may be requested by it from time to time to permit such
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participation.

. IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.

- relating 1o govemnmental 1axes, fees and ch
‘ Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other action is requested by Lender to perfecs and continye
Lender's lien on the Real Property. Graslor shall reimburse Lender for all taxes,
with all expenses incurred i

; : i as described below, 1ogether
in recording, perfecting or continuing this Mon
taxes, fees, documentary stamps, and other

gage, including without limitation ait
charges for recording or registering this Mortgage.

Taxes. The following shall constiute taxes to which this section apgl‘ics: (a) a specific (ax upon this type of
Momc or upon all or any part of the Indebiedness secured by this Mort c%e; (b) a specific 1ax on Granior
which Grantor is mthorludv Or required to deduct from payments on the Indebtedness

- Morigage; (c) a tax on this ty

secured by this type of
: vpe of Mortgage chargeable against the Lender or the holder of the Credis
_ ﬁgmmm: and (d) a specific (ax on ali or any
arest made by

; portion of the Indebtedness or on payments of principal and
rantor.

Subsequent Tees. If any tax 1o which this section applies is enacied subsequest to the date of this
IMortgage, this eyza! shall have (he same effect as an Event of Default {as defined below), and Lender may
exercise any or afl ot its available remedies for an Event of Default as provided befow unless Granfor either

8) pays the tax befzie it becomes delinguent, or (b) contests the fax s

. Liens section and deposits with Lender cash or a suf

_ to Lender.

- SECURITY AGREEM

rovided above in the Taxes and
Jeient corporate surety bond or ciher security satisfactory
ENT; FINZNCING STATEMENTS. The following provisions relating to this Mortgage as 2
sucurity agréement are a part of this Mongage.
Sevurity Agreement. This instriment shall constitute » security agreement to
consituies fixtures ot other personai propery, and Lendes shall have all of the ri
the Uniform Commercial Code as amendes’ thm time 1o time,
Ssourlty Interest. Upon request by Leader; Grantor shall execute financing stateruents and take whatever
cther action is requested by Lender 1o peifer and continue Lender's secunly interest in the Rents and
Personat Pr?geny. In addifion (o recording this 'Aurigage in the real property recerds, Lender may, at any
time and without further suthorization from Granic:. file executed connice » copies of reproductions of this
Mongafe 88 8 financing statemens, Graplor shal) reimbrise Lender for al expenses incurred in perfeciing or
continuing this security interest, Upon default, Grantor sha)! ascemble the Personal Property in a manner and
.8t 8 place reasonably convenient to Gramtor and Lender wur' make it available 10 Lender within three (3) days
after receipt of written demand from Lendes.
Addresses. The mailing addresses of Grantor (deblor) and iz ‘er (secured party), from which information
concerning the security inferest granted by this Mon(gage may be ubisined (cach as requited by the Uniform
Commercial Code), are as stated on the first page of this Morigage.
FURTHER ASSURANCES; ATTOANEY-IN-
attorney

) FACT. The following provistous relating to further assurances and
-in-fact are a parnt of this Mortgage.

Further Assurances. At mgerime. and from time (o fime, upon request of Lorder, Grantor will make, execute

- and deliver, or will cause to be made, exccuted or delivered

ﬁuﬁwd by Lender, cause to be filed,

» to Lender or to Jenser's designee, and when
, recorded, refiled, or rerecorded, as (he oo
such offices and places as Lender ma

ay be, at such times
y deem appropriate, any and all such morigayes, deeds of trust,
ty deeds, security agreements, financing statements, continuation statements, saufruments of further
, cettificates, and other docuinents as may, in the sofe opinion of Lender, be necersary or desirable
order (o effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor Lrvier the Credit
t, this Mortgage, and the Related 15, and (b) the Jiens and security interests crewad by this
e on the Pmpen;. whether now owned or hereafier acquired by Grantor. Unless prohibirz? by law or
fo the contrary | lg Lender in writing, Grantor shail reimburse Lender for all costs ard PIDENSES
In connection with the matters refessed 1o :n this paragraph,
may-in-Fact. If Grantor fails to do any of the things referred to in the precedin aragraph, Lender ma
80 g;'and in the name of Grantor and ul Granioﬁ expense.  For sgdl .purgoges. Grantor hereby Y
Iy zppoints Lender as Grantor's attoraey-in-fact for purpose of m‘k’"fg,,"m“""*f' delivering,
Aling, recording, and doing al} other things as may be necessary or desirable, in Lender's so opinion, 1o
* . accomplish the matiers referred (o in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ali the indebtedness when due, terminates the credit line account, and
otherwise pesforms all the obligations m}pospd upon Grantor under this Morigage, Lender shall execute and
deliver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬁrmm:.mgr
- statement on file evidencing Lender’s sacurity inteest i the Rents and the Personal Property. Grantor will pay, i
' by applicable law, any reasonsble termination fee as determined by Lender
moewe'm payment tg {th:ade by Grantor, whether voluntaril
an
bankruptcy or to 'ﬂ
Judg

the extent apy of the Pro:
ghts of a secuted party umfc:rI1 Y

; dete 3 ? time ut’cixmtimc. If,

or otherwise, or guarantor or an , 0fl

ereafier Lender is forced to remit %’hc amcynt of thm gﬂ:'mcnl }a) to ramgr‘s tmggyin

similar person under anF federal or state bankrupicy {aw or law for the

by rc?on of any judgment, decnee or order o any court or administrative body having jurisdiction over Lender of

any of Lender's &r!open , or ic) by reason of any seitlement or compromise of any claim made by Lender with any

- ¢laimant (including withow limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

A ga?mnbe mt: t?vfi m l\&{ﬁxr;gg; m}:lsurfg:ng?g& .sharl‘!d crzzntmuc to bfe effecuvte or shaultl be reinstated, as the case
of tns Mortgage or of any note or other instrument or agreement
' e?ideucfng the Indebtedness and the Property will mnrinug t% secure the 5:unmmt repaid or recovered to :hegsame

or the relief of debtors, (b)

\ The following provisions
arges are a pan of this Morigage:

.
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extent as if that amount ncver had been originally received h{ Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauht")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit linc account. This can include, for example, 2 false statement about Granior’s income, assets,
liabilities, or any other aspects of Grantor’s financial condition, (b‘) Grantor does not meet the repayment terms of
the credit line account. (c?eGranlor's action or inaction adversely affects the collateral for the credit {ine account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to paﬂ! taxes, death of all E:rsons liable on the account, transfer of title or
sale of the dwelling, creation of a licn on the dweiling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercisc any onc or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelorate 17dabledness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. Yvith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured pacty under the Uniform Commercial Code.

Collect Rents. Lender sthalidave the right, without notice to Grantor, to take possession of the Property and
collect the Rents, ‘mcludlnf a.nounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indcoledness. [n furtherance of this n%hl. Lender may require any tenant ot other
user of the Property to make payrients of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably-desiznates Lender as Grantor’s altorney-in-fact fo endorse instruments
received in payment thereof in the ‘name-of Grantor and 10 negotiale the same and collect the proceeds.
Payments by tenants or other users lo Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether o7 st any proper grounds for the demand existed. nder may
exercise its rights under this subparagraph eihe, in person, by agent, or through a receiver.

Mortgagee In Possesslon. Lender shall havethe right to be placed as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the receivership, against the Indebtedness. “The
mortgagee In posscssion or receiver may serve without(boad if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not irs apparent value of the Property exceeds the
Indebledness by a substantial amount, Employment by Lender stail not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree forenlosiing Grantor’s interest in all or any part of
the Property,

Deficlency Judgment. 1f permitted by applicable law, Lender may chrn a judgment for any deficiency
remaining 0 the fﬂdcbtedncrs ue to Lender after application of all amounis reccived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in 'his”Mortgage or the Credit &L
Agrecment or available at law or in equity. ;IJ
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to -
have the property marshalled. In exercising its rights and remedies, Lender shall be free 10 sell al'.or any part =Y
of the Property together or scparalclg. in one sale or by separate sales. Il.ender shall be entitied 1cwid at any L.
public sale on’all or any portion of the Propenty. Pae
Notice of Sale. lender shall give Grantor reasonable notice of the time and place of any public sale of the &
Personal Property or of the time after which any private sale or other intended disposilion of the ‘Po,sonal ;‘,

Property is 10 b¢ made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposiion.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waive: of or prejudice the party's rights otherwise to demand strict comptiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an_e.ection to make expenditures or (ake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 10 perform shall nol affect Lender's right to declate a default and exercise its

remedies under this Mortgage.

Attorneys’ Foes; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’

fees ai trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred

by Lender that in Lender’s opinion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitation, however subject to any limits under applicable law, Lender’s
aftorneys’ fees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys' fees for
bankruptcy procecdings (including efforts to modify or vacate any automalic stay or mlj)un.cl'lon). .nrppcals and
any anticipated post-judgment collection services, the cost of “searching records, obtaining title reports

(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
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o rermmed by applicable faw. Granior aiso will pay any court costs, in addition to all other sums provided by
oW,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgag‘::. including without limitation any
notice of default and any notice of sale 10 Grantor, shall be in writing, may be seut by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if mailed,

~ shall be deemed effective when deposited in the United States mail first class, certified or registered mail, postage
?repald. directed o the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Morigage by giving formal written notice to the other parties, ss:xifymg that the lpulposq of
the notice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Morigage =hall be sent to Lender's address, as shown near the begimm;% of this Mortgage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

 MISCELLANEOQUS PROVISIONS. The following miscellancous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
gfreemmt of thé parties as 1o the matters set forih in this Morigage. No alteration of or amendinent to this

?123 ¢ shail v effective uniess given in wriling and signed by the party or parties sought to be charged or
bo y the alterahion or amendment.

Applicable Law. 1*is Mortgage has been delivered to Lender and accepted by Lender in the State of
lilinols. This Mongegs vhall be governed by and construed in accordance with the lawa of the State of

iltinols.
on Headings. Caption Lesdings in this Mortgage are for convenience purpuses only and are ot 10 be
used (o interpret of deﬁnﬂhc prsvisio%‘é of this Mongsaafe. purp Y
~ Merger. There shall be no merger of tis interest or estate created by this Morigage with any other interest or
estate in fthfg ILroperty at any time neid by-or for the benefit of Lender in any capacity, without the writien
consent of Lender.

Muitiple Parties. All obligations of Granics under this Mortgage shall be joint and several, and al] refercnces
to Grantor shall mean each and every Grmiior.  This means that each of the persens signing below is

responsible for all obligations in this Mortgage.

“Severabliity, If a court of competent jurisdiction finds any grovision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such fiuding shall not render that provision invalid or
unenforceable &8 to any other persons or circumstances. - 7 feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceadility or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provicicis of this Mortgage in all other respects shall
remain valid and enforceable.

Sucoessors and Assigns. Subject to the limitations stated in this Martgage on transfer of Grantor's in!;:';csl,

this Moqlga%_e shall be binding upon and inure to the benefit of the-parties. -their successors and assi
ownership of the becomes vested in & person other than Grantor, Lender, withow notice to ramorf

may deal with Grantor's successors with reference to this Mortgage and ‘the Indebtedness by way o
fo or extension without releasing Grautor from the obligations of this ‘Monigage or liability under the
Indehiednesc,

Time I8 of the Essence. Time is of the essence in the performance of this Mortgase.

. Walver of Homestead Ex on. Grantor hereby releases and waives all righis and benefits of the
homestead exemption laws of the State of Illinois as 10 all Indebtedness secured by this Mortpage

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Murigage (or under
the Related ‘Documents) unless such waiver is in writing and signed by Lender. No delay or cm'usion on the
part of Lender in exercising m&nght shall oremc as a walver of such right or any other right. ~A-waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the pasty's rig.t otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lende!, ror any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nlghts or any of
Grantor's obligations as to any future transactions. Wheuever consent by Lender is required in this Morigage,
the granumio such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required,
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES TO ITS TERMS.

.: GRANTOR:

4

x_fdiid ol é;g o
Patrick McLoug

X %{45, / A’( "

Mary Makougnkln

INDIVIDUAL ACKNOWLEDGMENT

r

srare of __ M Umauo )

)88

countvor Rl o )

On this day before me, the undersigned Notary Public, personally appeared Patrick McLoughlin and Mary

Mctoughlin, to me known to be the individuals describec in and who exccuted the Mortgage, and acknowledged
that they signed the Mortgage 2s their free and voluntary act'and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this 3 rd day of w , 19 q 7

iﬂm_g_ﬁ&éém__ Reslding et _gﬂ.&lumbyd;_@i%

Notary Public in and for the State of _J&ﬂm&g Y P NAAVAMNAAWAAA Ay

;  OFFICIAL SEAL
My commission expires 03-03-080 ! DASTIE R BEFFA

3
4
‘: NQTARY PUALIC ST/ TE OF ILLINOIS ¢
i, MY COMMISSION EX/ARE5:03/03/00 |
YISV VTSN SRS
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