Preferred Loan
MORTGAGE

This instrument was prepared by: CITIBANK

¢fo Citleorp Mongage, o,
Lisa Blumenkamp, Manager Mail Station 765

P.0, Box 790147

Ref. No.! 2705704373 St Louls, MO 63179

TR0

THIS MORTGAGE ("Mortgage") Is made this 3057 2 RO X —~cod
. w1 ¢ k —L L

215t DAY OF Murch, 1997 between  Mortpagor,
OCELL A. DANEELS, R, UNMARRIED [O0x oo

("Borrower'} and b2 Mortgages, Citibank, Federal Savings Bank, o
corporation organized and cx'sting under the laws of the United States, whose
address i 500 West Madisca Srrost, Chicago, Winots 40661 ("Lander™,
WHEREAS, Botrower 12 ir-debted to Lender in the prigclpal sum of
Us. $ 14.500.00 y which indebtednessis cvidemeed by

Borrower's note dated 215t DAY OF M 1
and extension and renswals thereof (Lere'n ”Note'), providing for monthly

{nstaliments of principal a?d interest, Witk (ot teiance of indeltedness, if not
soonet paid, due and payable on ___ 03226/04 j
TO SECURE to Lender the repayment o; 'uc Indebtedness evidsnoed
by the Note, with (otereat thereon; the payment of att ohict sums, with interest
thezeon, advanced fn nocordance hercwith to protest e psoutity of this
Mottgage; and the performance of the covenants and agre:meat= of Barrower
berein contained, Borrowet does hersby mottgage, grant and cof vey .0 Lender the following described propetty located in the County
of CO0K... , State of Dlingts:

Logal Description:
(SEE ATTACHED}

PLN. # 29.23-309.020.0000

whichias s adiegs of 16824 S ELLIS AVE Qy779
SOUTH HOLLAND, IL. 604733052 177

(bereln “Property Address);

TOQETHER with 4l] improvements now or hercafter erected on the preperty, and all easerrcais, Hghts, appurtenances
and rents all of which shal) b deemed 10 be and retnain a part of the propetty coveted by this mortgape; 244l of the foregoing,
together with yaid propetty (or the leasehold estate if this Morigage 13 on & leasahoid) are hereinafter referrsd * 9 the “Propecty.”

Borrower covenants that Bottower is lawfully selzed of the estate hereby conveyed and hag the right ‘o mottgage, grant
and convey the Property, and that the Property {s uncocumbered, except for encumbrances of record, Bormwar covenants that
Borrower wazrants and wili defend generally the title to the Property agalnat all claims and demands, subject to ensumbtances of

record.

Uniform Covenants. Bottower atid Lender covenant and agree as follows:

1. Payrentof Prinelpal and Intcrest. Bormower ghall prompily pay when due the principal and intetest
indebtedness cvidenoed bry the Nots und late charpes as provided in the Nows.

2. Applieation of Payments, Unless applicable law provides otherwise, all paymenls received by Lender under the
Note and paragraph | hereof shall be applied by Lender first to atorest payable ot the Note, and then 1o the prineipal of the Note.

3. Prior Mortgages end Deeds of Trust; Charges; Liens, Borrower shall perform all of Botrower's cbligations
under any morigege, deed of tust or other sccurity agreement with a llon which ban priority over this Mortgage, including
Borrower's covenants 1o make payments when due. Bortower shall paY of sause to be pald ail taxes, aseessmenty and othet charges,
fines and hmpositions auributable to the Propesty which may attatn a priotity over this Morigage, and leaschold payments or ground

repts, if any.

(: { T (continued on page 2)
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Preferred Loan
MORIGAGE CIMBANCD'

12. Governing Law; Severability, Tho stats and jocal laws applicable to thia Mortgage shall be the laws of the
Jurisdiction n which the Property {s (ocated. The foregoing sentenios shail not limit the applicabillty of Feder} law to this Mortgags,
IN the eveni that amy provision or clause of this Mortgage or the Note conflicts with applicable law, sh conflict shall not affect
other provisions of this Mortgags or the Note which oxn be given effect without the conflicting provision, and to thiy end the
provisions of this Mortgage or the Note which can be given effoct without conflleting provision, and to tals end the provisions of this
Martgage or the Note are doclared to be severable. As used berein, “costs’, *expenses” and "attomeys' fees” Inolude all suma to the
extent siot prohibited by applicablalaw or litnited herein,

i3, Botrowor'sCopy, Botrowsr shal] be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hareof.
14, Rehabilitation Loun Agreement Bomowor shall fulfill all of Bomower's obligations under smy homs

rehabilitation, imy-ovxmeat, repaiz, or othes lozn agroetnent which Bortowee enters lnto with Lender, Landes, at Landet’s option, may
tequire Battower to aracute and deliver 6 Lender, in 8 fatm acceptable (o Leader, an assignment of any rights, claims or dofenses
which Borrower may bive against parties who supply lxbor, taterials ot services In connection with improvements made to the

is. Transfer 6412 Zimperty or x Boneficiul Interest in Borrower. If all ot any part of the Propotty of an intetest it it {s

sold ot transferred (or if & beaclle’al inturest in Bomrower is s0ld or transferted and Borrower Iy not @ natural person) without Lender's

prior witten consent, Lender may, at its option, requite immediat payment in full of all sums secured by this Mortgage, However,
thie option shall not be excrcised by Lagdet {f exorcise ia probibited by federal law as of the date of this Mortgago.

¥ Lender exerolses this option, J.evides shall give Borrower nolice of acceleration. ‘The notice shall provide & perlod of
not less than thitty (30) days from the date ‘¢ notice Is delivered or tnalled within which Borrower must pay all suma secured by
this Mortgape. If Borrownr fails 1o pay thess awins plior to the expiration of thiy period, Lander may lnvoke any remedice permitted
by ts Mortgage withont further notice or demand o, Borrower,

NON-UNIFORM COVENANTS. Bortower and 7.4ndar oiay further covenantand agree 55 follows:

16, Acreleration; Remedios. Except a8 providec in j<rspraph 15 beteof, upen Borrower's bteach of any covenant
or agrectnent of Borrower in this Martgage, including the covinants to pay when due any suma secured by this Mortgage, Leades
prior to ucceleration shall give nodce to Botrower as provided ir paragtaph 11 beteof specifying: (1) the breach; (2) the action
required bo cure such breach; (3) a dats, not less than 10 diys fram ur, d»*s the notice is tnailed to Bogtowor, by whieh such breach
mtist be oured; and (4) faiture to cure such breach o or before the date up-oiiTed {n the notice may result i gocsleration of the sums
socuted by this Moctguge, forcclosure by judicial procseding, and mie of the Poyanty, The notice shall frther inform Botrower of the
tight to reiustate after acosloration and foreclosure. If the breach Iy ot cuted i or before the dato specified I the notice, Lendet,
et Lender’s option, tmay doclare all of the sumy secured by this Mortgage to be misedintely dus xnd payable without firther
demand xbd may foreolose this Mortgage by judieial proceedings, Lendes shall be endelei to colloct in such proceeding atl expetises
of foreclosure, including, but ot litaited to, tessonable atiotneys' fees and costs of docum a.trry evidence, abstracts and title reports,

17. Borrower’s Right to Reimstate. Notwithsiauding Lender's acenleration of the 7.ms secuted by this Martgage due
10 Botrower's breach, Bomower shall have the right to have any proceedingy begun by Lendsr to enforcs this Mottgage
disoontined at any time prior to entry of & judgement enfurcing this Morigage If: (s) Bortower pays “etdet all wums which would be
thent de under this Mortgage and the Note bad no acceleration ocourred; (b) Barrower cures all breactca of any other covenasts or
agreements of Borrowet contained in this Mortgage; (o) Bottower pays all reasonable expetses incurred by ?cader in enforcing the
covenaty ad agreements of Borrowet contained in this Mortgage, and in enforcing Lender's cemedies o3 gtvidod In paragraph 16
bereof, including, but not limited to, reasonsblo attorneys® fees; and (<) Bortower takes such ction as Lendet tup; Masorably require
to sssure that the lien of this Mortgage, Leadar's inteteat in the Property and Borrower's obligation to pay the sutss secured by
this Mortgage shall contitue unimpaired. Upoa such payment and cure by Borrowee, this Mortgage and the obligations secured
hereby shall remain in fall fotce and effect as if no acoelerationhad occurred.

18. Assignmient of Rents; Appointment of Recelver. As additions) security hereunder, Bomower horeby aavigns to
Lender the tents of the Propezty, provided that Bottower shall, prior to accelerution under paragraph 16 heseof or abandotment of
the Property, bave the right to colleot and rotain such tents as they become due and payable,

Upon acceleration under pategraph 16 hereof ot abandonment of (he Property, Lender shall be entided to bive &
recelver uppolnted by a court to enter upan, taks possession of and manager the Propesty and to collect the rents of the Property
incinding thosc past due. All rents coliected by the roceiver shall be applied first to paytment of the costs of managesaent of the
Property and collection of repts, including, tut not litmited to, teceiver's foes, premiumss on pecetvet's bonds and reasonable sitorneys'
fees, and then to sumy secured by this Morigage. The recivar shall be lisble to acoaunt only fot thove rets actunally recetved,

19, Release. Upon payment of all sums secured by this Moetgage, Lender shall telease this Mortgage without charge
to Borrowes. Borrowet shall pay ail costy of recordaion, If agy

0. Waiver of Homestesd. Borrowes hereby walves all right of homestead exsmption in the Property,

(continued on page 4)
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FPreferred Loan
MORTGAGE CITIBANCO'
REQUEST YOR NOTICE OR DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bozrower and Lender request the holder of any morigage, deed of trust er other encutibtance with a len which has
priority over this Mortgage to glve Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any defyult tunder
the superiot encumbrance and of any sale ot other foreclostite action.

IN WITNESS WHEREOF, Borrower has executed thls Mortgage.

SHEERENEIEI i
iV % ﬁf{i" f&;”’éff&z{% '?Q;:? a““t.ﬂotf'qf}‘éf ";l{’[

Puts
QCELL A. DANIHLS, IR
State of Nlincis 3
Counity of §38
) L, the undesigned, a Notary Pub!i~ In and for suid County, in the State sforesaid, DO HEREBY CERTIFY that
L-‘C(”/ A ik e fe, J_&,wv.ﬁwz‘..u-c@ , personally known to me to be e same whose pame Is
subscribed to the faregoing instrument, appeare: Uxfote me this dey In person, sod acknowledged that gch;simad and delivered
the said instrument as free and voluitary ¢}, for the uses and puzposes therein set forth,
Gives under oy hand official eeal, (s /7 / 472 day of 3/)/ ' 19 Q :2 :
3 Tope /e
Commission Expires Notary Public .
Spaco Below This Line Rescrved For Lender and Recorder
OFFICIAL SEAL
DOROTHY NICOLAS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION £ XPIRES:03/07/00
Profacred Loen Morigage - 1L - 194 Pagnd 1-LOAN-MORTUAGE4- |

&8'd Ebt ON AEETLI0 Wd9S12 4661712 oW

SO9TVZLE




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

Preferred Loan Account
MORITGAGE

RIDER - LEGAL DESCRIPTION

P.I.N. No 29-23-309-020-0000C

LOT B5 IMN‘MACCARI'S FIRST ADDITION TO SOUTH HOLLAND, BEING A SUBDIVISION
OF PART OF TiHE SOUTHWEST 1/4 IN SECTION 23, TOWNSHIP @68 NORTH, RANGE 14,
EAST OF THE (fHIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN.rHE OFFICE OF THE REOISTRAR OF TITLES OF COOK COUNTY,
IlL.H:();S. ON JUNE 16, 1867 AS DOCUMENT NO. LR2328857, IN COOK COUNTY,
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