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D If box is checked, this mortgage secures future advances.

THIS MORTGAGE is made this _7.2 L& day of __ MARCH , 1997__, between the Mortgagor,
DAVID J GERTZ AND SUSAN § Gzr%2Z, HIS WIFE, AS JOINT TENANTS

(herein "Borrower”), and Mortgagee HARRSS "-':’UST AND SAVINGS BANK
whose address ig 4749 LINCOLN MALL DR, 'I;TESON; IL 60443

¢(herein "Lender™).

The following paragraph preceded by a checked box is applicable.

X l WHEREAS. the Borrower is indebied to Lender (or, i. Bar-ower is a land trust, the beneficiary of the land trust
is mdebled to Lender) in the principal sum of ) 31,399.73 , evidenced by the Loan Agreement
dated MARCH 29, 1997 and any extensions of renewals theceof {including those pursuani to any Renegotiable

Rate Agreement) hercin “Note"™), providing for monthly instatlments of prinzipa! and interest, including any adjusiments
to the amount of payments or the contract rate if that rate is variable, with t= balance of the indebledness, if not sooner

paid, due and payable on ;

%H?E%Efsqoﬁlc Borrower is indebted to Lender (or, if Borrower is a and 01, tae beneficiary of the land irust a3
is indebted to Lender) in the principal sum of 3 , or so much thereof as may be advanced 4

pursuant to the Revolving Loan Agreement dated and extenrions and renewals theseof -
(herein "Note"), providing for monthly instaliments, and interest at the rate and under the terme riecified in the Note, 5‘1
3-

i

including any adjustments in the interest rate if that rate is variable, and praviding for a credit fim w'¢d in the principal
sum above and an initial advance of $ :

TO SECURE 1o Lender the repayment of (1) the indebledness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest thereon, advanced in accordance herewith io protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender and Lender's successors and assigns the following described property located in the County of

COOK State of Ilinois:
which has the address of 1302 THOMAS STREET, HOMEWOOD
(Street) (City)
{llinois 60430-0000 (herein "Property Address™);
(Zip Code)
CONTINUED ON ATTACHEDR EXHIBIT A J_é_g - v’
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TOGETHER with al} the impmvemenu Duw 0F hemﬁer erecsed on the property, and all easements, rights, appurtenances and 1!
rents, all of which shall be deemed to be and remale: a part of the propenty covered by this Morigage; and ali of the foregoing, %
together with said property (or the leasehold estate if this Mortgage is on a leasehald) are hereinafier referved to as the "Propenty.”

Borrower covenants thay Borrower is lawfully seised of the estate hereby canveyed and has the right 1o morigage, grant and convey
the Property, and thay the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower
watrants and wilf defend generally the titie to the Property against all claims and demands, subject (o encumbrances of record.

.. UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:
. 1, Payment of Principal and Interest at Variable Rates, This morigage secures all psyments of principal and interest due on a
variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note. Bomwcrs
* shall promptly pay when due ali amounts required by the Note.
2. Funds for Taxes and Insurance. Subject 10 applicable law or waiver by Lender, Borrower shall pay 10 Lender on the day d
. mbnthly payments of principal and inferest are payable under the Note, unti} the Note is paid in full, a sum Cherein "Funds®) equal *
* to one-twelfth of the yearly taxes and assessments (including condominium and planned unil development assessments, if any)

. which may aitain pricrity over this Mortgage and ground rents on the Property, if any, plus one-twellth of yearly premium |
{nstaliments for hazan! lasurance, plus one-twelfth of yearly premium installments for morigage insurance, if any, all 8s reasonably °
_estimated initially and fror time to time by Lender on the basis of assessmenis and bifls and reasonable estimaltes thereof. Borrower
shall not be obligated to m#%7 such payments of Funds to Lender to the extent that Borrower makes such payments to the hoider of ;

a prior morigage or deed of 'm2at-if such holder is an institutional lender. ’
~ If Borrower pays Funds (o (#udzr, the Funds shafl be held in an institution the deposits or accounts of which are insured or -
guaranteed by a Federal or state ageicy (including Lender if Lender is such an instinntion). Lender shall apply the Funds to pay .
sajd taxes, assessmants insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, .
analyzing said account or verifying and compiting said assessments and bills, unless Lender pays Borrower interest on the Funds -
and applicable law permlits Lender to make #uch a charge. Borrower and Lender may agree in writing at the time of exeution of -
this Morgage tha! interest on the Funds shall b pa'd (o Borrower, and unless such agroement iz made or applicable law requires
such interest 10 be paid, Lender shall not be requicer-to pay Borrower any interest or eamings on the Funds. Lender shall give to
Borrower, withoul charge, an annua) accounting of th Funds showing credits and debits 1o the Funds and the purpose for which

each debit to the Funds was made. The Funds are pledye o2 additional security for the sums secured by this Mongagc
If the amount of the Funds held by Lender, together wia the future monthly instaliments of Funds payable prior 10 the due dates

i
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| of taxes, assessments, insurance premiums and ground rents  shifl exceed the amount required to pay said taxes, assessments,

imsumnce premiums and ground rents as they fall due, such cxsecs shall be, al Borrower's option, either promptly repaid to
Borrower or crediled to Borrower on monthly instaliments of Fuzuz. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground riats as they fall due, Borrower shall pay to Lender any

a;mount pecessary to make up the deficiency in one or more payments as Lopuir may require.
Upon payment in full of all sums secured by this Mortgage, Lender shail promptly refund to Borrower any funds heid by Lender.

 If under paragrapb 17 hereof the Property is soid or the Property is otherwise acqrired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds b.id by Lender at the time of application a5 a

.credit against the sums secured by this Mortgage.
3, Application of 2ayments. Ail payments received by Lender under the Note and pur'grfghs 1 and 2 hereof shall be applied by

: ’-* “Lender first in payment of amountt payable 1o Lender by Borrower under parsgraph 2 liereoi, then fo interest, and then to lhe

T w prinmpal
[» A 4 Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform ali ot Boriwwer’s obligations under any

‘mornigage, deed of trust or other security agreement with a lien which bas priority over this Monzass, including Borrower’s

';4 covenanis to make payments when duc. Borrower shall pay or cause 1o be paid all taxes, assessments sa other charpes, fines and

jmpositions attributable (o the Property which may atain a priority over this Morigage, and leaschold pay.ozi's or ground rents, if

Y.
%ﬂ 8. Hazard Inswrance. Borrower shall keep the improvements now existing or hereafier crected on the Propenty insured agaiost

loss by fire, hazards included within the term “extended coverage, * and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender; psovided, that sw:h
approval shall not be unreasonably withheld. All insurance policies and renswals thereof shall be in a form acceprabic to Lender
and shall include a standard mortgage clause in favor of and in a form acceptabie 1o Lender. Lender shull have the right 1o hold the

. policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which bas

- priority over this Mortgage.
" In the event of losa, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not

made promptly by Botrower.
If the Property is abandoned by Borrower, or if Borrower fails (o respond 1o Lender within 30 days from the date notice is malled
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and

apply the insurance proceeds at Lender's option either to restoration or repsir of the Propenty or to the sums secured by !hu
Mortgage. ;

06-28-96 Mongage HT IL HTW?




. UNOFFICIALCOPY

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower sha
keep the Property in good repair and shall not commit waste or permit impairment or deserioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit developmeni, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option,
upon patice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and fake such
action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shali be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Yienter may take or cause 1o be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrrwar notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. Tie nroceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking ¢f Ve Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject To.<n7 terms of any mortgage, deed of trust or other securily agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearante By Lender Not 8 Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Mciigage granted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the origidal Barrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor of re{us? to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand riad> by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy Ywicunder, or otherwise affosded by applicable Jaw, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Lishility: Co-signers. The covenants and agreements herein cotntained
shall bind, and the rights hereunder shall inure to, the respective suecessors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 16 hereof. All covenants and agreements of Horrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Yinrigage only 1o monigage, grant
and convey that Borrower's interest in the Property to Lender under the termisi this Mortgage, (b) is nol personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Dorrower liercunder may agree to extend, modify, fotbear,
of make any other accommodations with regard to the terms of this Morigage oi-the Nate, without that Borrower’s consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Propenty.

12. Notice. Except for any notice required under applicable law to be given in anciner manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lenue as provided herein, and (b} any
notice to Lender shall be given by centified mail to Lender's address stated herein ar to such other aidre:s as Lender may designate
by notice to Borrower as provided herein. Any nolice provided for in this Morigage shali be decmed <o bave been given lo
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws o she jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Murigage. In the event
that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect othetd
provisions of this Mortgage o the Note which can be given effect withour the conflicting provision, and to this end the provisionsd
of this Mortgage and the Note are declared 1o be severable. As used hetein, "costs,” "expenses,” and "attorneys’ fees” include
sums to the extent not prohibited by applicable law or limited herein. ‘

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of executiof®
or after recordation hereof. &

I5. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
impravement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower 10 execute and deliver to Lender, in a form acceptable to Lender. an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements

made to the Property.
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16. Transfer of the Property. If Borrower sells or transfers all or any pan of the Property or an inferest therein, excluding (a)
the creation of » lien or encumbrance subordinate to this Morigage, (b) a iransfer by devise, descent, or by opesation of jaw

Page 4 of )

from the death of the Borrower, (f) a yransfer where the spouse or children become an owner of the propesty, (g} a transfer
resulting from & decree of dissolution of marriage, lepal separation agreement, or from an incidental property seitlement
agreement, by which the spouse of the Borrower becomes an owner of the propenty, (b A trangfer into an inter vivos trust in _i
- which the Borrawer is and remaing a beneficiary and which does not relate 1o a transfer of rights of occupancy in the property, |
or (i) any other transfer or disposition described in regulations prescribe:: by the Federal Home Loan Bank Board, Borrower
- shall cause 10 be submitted information required by Lender to evaluate the transferee as if a new foan were being ruade (o the
transferes. Borrower will continue to be obligated under the Note and this Mortgage unless Lender reieases Borrower in
writing.

If Lender does not agree 10 such sale or transfer, Lender may declare ali of the sums secured by this Mongage to be
immediately due an¢ payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shaif provide a period of not less than 30 days from the date the potice is
mailed or delivered wvir'in which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior (o the

- expiration of such periid  Lender may, withow further notice or demand on Borrower, invoke any remodies permitted by
paragraph 17 hereof,

NON-UNIFORM COVENAN: . Borrower and Lender funher covenant and agree 35 follows:

17, Acceleration; Retedies. 2.cept as provided in parsgraph 16 hereof, upon Borrower's breack of any covenant or
Agreement of Borrower fn this Morierpe; Incinding the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notizc to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
mtheuulonraqdudiomewebbm!h: 13} a date, not less (han 10 days from the date the notice {5 mailed to
Borrower, by which such breach must be curd: and (4) that faflure to cure suci: breach on or before the date specified in ;
the notice may resuft fn acceleration of the sums te<v:ed by this Mortgage, loreclosure by Judicial proceeding, and ssle of ;
the Property. The notice shall further inform Borrotrer of the right to reinstate after acceleration and the right to assert

e e T e

R v

foreclosure. If the breach Is not cured on or before the date spectfied In the notice, Lender, at Lender's option, may |
declure ol of the sums secured by this Mortgage 0 be immeita‘ely due and payable without further demand and may
foreciose this Mortgage by judicial proceeding. Lender shall os e4led to collect in such proceeding all expenses of -
foreclosure, including, but not limited (0, reasonable at{orneys’ fees ard cost of docutnentary evidence, abstracts and title ;

18. Borrower's Right 1o Reinstate, Notwithstanding Lender's acceleration of che sums secured by this Mortgage due (o :
Borrowes's breach, Borrower shall have the right (o have any proceedings ‘0gun by Lender to enforce this Morigage -
discontinued at sny time priar to enlry of a judgment enforcing this Mongage; it: 14) Bomower pays Lender all sums which °
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures al} breaches of any other

provided in paragraph 17 hereof, including, but not limited to, rersonabie attorneys’ fees; and (d) Soviower takes such action as ¢
, Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's interest in the Pronerty and Borrower's -
obligation to pay the sums secured by this Morigage sha)l continue unimpaired. Upon such payment and eyr= by Borrower, this
: Mortgage and the obiigations secured hereby shall remain in full fore aad effect as if no acceleration had ovcurred. :
.. 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
7 te renis of the Property, provided that Borrower shall, prior 10 acceleration under peragraph 17 hereof, in abandonment of the
&-; Property, have the right to collecs and retain such rents as they become due and paysble.
% Upon scceleration under paragraph 7 hereof or abandonment of the Propeny, Lender shall be entitied (o have s receiver

o inted by a court o enter upon, take passession of and manage the Praperty and to collect the remts of the Properry including
1 past due, All rents collected by the receiver shall be appiied first to payment of the costs of management of the Property
collection of rents, including, but ot limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
. and then to the sums secured by this Mongage. The receiver shall be liable ta account only for those rents actually
jved,
20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without chasge to
Borrower. Borrower shafl pay all costs of fecordation, if aay, '

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law,
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EXHIBIT A (PAGE 1)

LOT 27 1IN BLOCK 3 IN RIEGEL MANOR UNIT 1., A SUBDIVISION OF
PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION &,
AND PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 8, ALL IN TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID 32-05-319-027

ORDER H#AO0S9646K
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IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Wﬂﬂ/ %W - Borrower
L Qﬁ%’

( Cd: \‘ - Borrower
STATE OF 1%13. L County ss:
I, LA /Ld a Notary Public in and for said county and state, do hereby certify that
auid % A yente
personally known 10 v 10 be the same person(s) whose name(s) Ja%Y/ subscribed to the foregoing instrument,

appeared before me this d2y in person, and acknowledged that _£—he 3P signect and delivered the said instrument as
e free volumary act, for lhe uses and purposes therein set forth,

Given under my hand znd.cfficial seal, this .7:’9 /__day of V/MM ) l9f_7.
My Commission expires: _aﬁﬂ@bﬁu "7( t@fi"ﬂz\

, otary Public
\‘s‘x\“.\\\\'\\\\E\k\&\\\\&\\k\’x\&\ :, ﬁ

.‘OFFIbS}M‘Z SRE:;i\cItJ\ :;‘ This instrument was prepared by:
Kimberly ‘

| is ?
S Notary Public, State ufllhng&:; 2
' Gion Exp. 120U2000 5

My Commis oW %
' \\\x\\\\\\\\\\\\\\\\\x\\\\\\\\

wm HARRIS BANK

r
- 1630 Chicago Road
“ = Chicago Heights, it 60411 _

(Space below This Line Reserved For wenuei %nit Recorder)

Return/ To:

Harris ‘I'rari and Savings Bank
¢/o HFC Reewid Processing
577 Lamont Roa”

Elmhurst, IL 60126
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