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Home Equity Line . COOK COUNTY RECORDER

Mortgage ., number. 111020205089

THIS MOKTCGAGE ("Security [nstrument®) is given on March 19, 1997 . The mortgager
in MICHAEL A. DANCEY, SINGLE, NOT HAVING BEEN MARRIED.

- ("Borro
Thic Security Instrument i given o The First Nattonal Bark of Chicago
which isa __Nattonol Biw'k @ organized and existing under the luwy of _the United States of Ametica ,
whose address is  Qne Eirvixatonad Placs Chicago , HindfllG70 . ("Lender”).  Borrower owe:
Lender the maximum principal sany’ o5 S121y-Five Thousand and No/100
Dollars (U.S.$ 63,000.00 -+ or the aggregate unpaid amount of all foans and any disbursements  made

by Lender pursuant to that certain’ Hoine Equity Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less, The Agieement Is hereby incorporasted i this Security Instrument by reference.
This deb? s evidenced by the Agreement | yhich Agreement provides for moathly interest paymenty, with the full
debt, ifnot paid eaclier, due and payable (ive “ears from the Issve Date (as defined in the Agreement). The Lender
willprovide the Borrower with o findd payment neiice nt Teast N0 days befare the final ppyment must be made. The
Agreement  provides that logns may be mude Geatime to time during the Draw Period {ay defined in the
Agreement).  The Draw Period may be extended by Zender In ny sofe discretion, but in no event later than 20
years from the date hereof.  All future loans will have <0G same Hen priorily os the oviginal [oan. This Security
Instrument secures to Lender: (o) the repayment of the deot svidenced by the Agreewient, including all principsl,
intetest, and other charges as provided {or it the Agreement~and ali renewanls, exiensions and modifications; (b)
the paymemt of afl other sums, with imerest, advanced  under pacagraph 6 of this Security Insicument 1o protect
the security of this Security Instrument; amd (¢} the performance ol Dorrower’s covenants  and agreements  under
this Seccurity instrument and the Agreemenr and ol renewals, extensions  and modificmions thereof, all of the
foregaing not (0 exceed twice the maximum principal sum stated above. For his purpose, Borrower does hereby
morigage, gramt and convey to Lender the following deseribed  property Hogated in COOK County,
ilinois:

ol
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Permanent Tax No: 4194240171028
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which has the address of 3323 N PAULINA ST APT 5A CHICAGO, IL 606571079
("Property Address”): o

TOGETHER WITH all the improvements now or hereafter crected on the propenty, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profils, claims or demands with respect 10
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fistures now or
hereafter a pan of the property, Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred ta in this Security Instrument as the *Property®.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any epstimbrances of record, There is a prior morigage from Borrower to FIRST NATIONAL BANK
OF CHICAGO £ dated 19731794 and recorded as document pumber 94943928

COVENANTS. Lor.ower and Lender covenant and agree as [ollows:

1. Payment of Priacipn} and Interest. Borrower shall prompily pay when due the principal of and interest on
the dei evidenced by the ‘Aprecment.

2, Application of Paymen:s,. Alipsymenis received by Lender generally shall be applied first to interest, then
to principel and then to other chaiges.

3. Charges; Llens, Borrower tha!l.zay all taxes, assessments, charges, fines, and impositions auributable to
the Property, and leaschold payments’ or.around rents, ifany, Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amoun's to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, rommtly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be puid, wlhep due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges againse ‘w in connection with the Property and shall, wpon request,
prompily furnish 1o Lender duplicate receipts. Borrower imay, in good faith and with due diligence, contesi the
validity or amount of any such laxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intension of Borrower (0 conlest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make ali contested “payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereof, (c) neither the “ruperty nor any part thereof or interest therein
are at any time in any danger of being scld, forfeited, lost o intesfzied with, and (d) Borrower shali furnish such
security as may b® required in the contest or as requesicd by Lender.

4. Hazard Insurence. Borrower shall keep the improvements now  zzjsiing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “¢riended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. Thisiisurance shall be maintained in
the amounts and for the periods that Lender requires, The insurance carrier proviting the insurance shall be
chosen by Borrower subject (o Lender's approval which shall not be unreasonably ~withiicld. If Borrower fails to
maintaln coverage described above, Lender may, at Lender's oplion, obtain coverage i prowact Lender's nights in
the Property in accordance with Paragraph 6.

Al insurance policies and renewals shall bo acceptable to Lender and shal) include a‘s'andard imorgage
clause. Lender shall have the right to hold the policies and renewals. Jf Lender requires, Borrowe: shall prompily
give o Lender all receipis of paid premiums and renewal notices. Inthe event of loss, Borrower shail give proinpt
notice to the insurance carrier and Lender.  Lender may make proof of foss if noi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied 1o restoration or
repair of the Property damaged, ifthe restoration or repair is economically feasible, Lender’s security is nor
lessened and Borrower is not in default under this Security Instrumcm or the Agreement, [fthe restoration or repair
is not economically feasible ar Lender's security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Property, or does not answer within 30 days 2 nofice from Lender that the insurance
carrier has offered fo settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (o repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage 1o the Property prior o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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N7 SA IN GALLZ LOYTS COBDORINIUN A3 DELINEATE: OR A SURVEY OF TuE
POLLOVING DESCRIBNY XRAL ESTATR: - -

LOTS 9 AND 2¢ IN BLOCK £ IR QROSS WORTH ADDITION TO CHICADO, BEING A
STUBEDIVISION OF THR SOUTEPGSIERLY 1/2 OF TRR BAST 1/2 OF TBR SOUTHUEAST 1/4 Of
SECTION 13, TOWNSHIP 40 MOITYN, RARCE 14, SAST OF THE THIRD PRINCIPAL MERIDIAX
TOCETEER NITH LOT ‘A° IN TRE OORSOLIDATION OF 10T3 10, 11, 22, AND 23 AND ALX
TRAT PART OF FORKER NORIN AND 4 1H FUBLIC ALLEY LYINO SOUTBWESTERLY OF AND
ADJOINING TRE SOUTEWRSTRRLY LINE OF SAID LOT 10, WEST OF AND ADJOINING THE
WEST LINE OF SAID LOT 11, RAST OF A™D ADJOINING THE KAST LIWNE OF SAID LOT 23,
AND SOGTUEASTEALY OF AND ADJOINING Tha SOUTHMEZASTZRLY LINE OF SAID LOT 23, ANt
NCRTH OF A STRAIGHYT LINE ORAWN FROM THX JVTHWEST CORNER OF SAID LOT 11 TO T
SOUTHEAST CORNER OF SAID LO? 22 MDD WNIOH 721D ALLEY WAS VACATED BY AND
ORDINANCE PASSRD BY THX CITY COUNCIL OF TEE Ci3Y OF CHICASO ON JULY 21, 1519
AND ARECORDED SEPTEMBER 16, 1919 AS DOCUNENT 652296, IN BLOCK 6 IN GROSS WO
ADDIZION 7O CHICAGO ARORESAID, BAST OF THE THMIRS 7RINCIPAL KERIDIAR, WHICH
SURVEY 13 ATTACHED AS KXMIBIT ‘A" TO TEE DECIARATION OF CORDOMINION RECORDRD
AS DOCVXIYT 89386242 TOOETHER WITH ITY UWOIVIOED PERIEZNTAGE INTEREST IN THE
COMMOM ELEMENTS, IN COOK COURTY, ILLINGCIS.

SUBTECT TO: COVERANTY, CONDITIONS, AND RESTRICTIONS OF RX®RP: PUBLIC AND
UTILITY EASENENTS) RXISTING LEASES ANO THIAMCIESs SPECYAL OOVKRIAEXTAL TAXES
OR ASSEISHENTS FOR INPROVEIZNTS WOT (XY COMPLRTRD) UNCONTIROD SPECIAL
COVERINEXTAL ZAXES OR ASSEISAINTS) CXNERAL REAL RSTATE TAXES YOR ITHE YEAR 19

AFD SUBSEQUERT YRARS.
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'} S, Preservation und Maintenance of Propecty; Borrower’s Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or procecding, whether civilor criminal, is begur that in Lender’s good
faith judgment vould result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's imerest in the Property or other material impairment of the iien
created by this Security Insttument or Lender’s security interest  Borrower shall also be in defaull if Borrower,
during lhe loan application process, gave materially false or inaccurate information or stalements 1o Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
(f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Propenty, the leaschold and fee title shall not merge unless Lender agrees to the
merger in writiag.

6. Protection <f Lender's Rights in the Property. 1fBorrower fails to perform the covenants and agreemenis
contained in this Security lustrument, or there is a legal procecding that may significantly affect Lender's righis in
the Property (such 2: 2 procecding in bankruptcy, probate, for cendemnation or 1o enforce laws or regulations),
then Lender may do and cay for whatever is necessary to protect the value of the Property and Lender's rights in
the Prop:rty. Lender’s wctizis may include paying any sums secured by a lien which has priority over this
Securily !nstrument, appearing -in court, paying reasonable alloraeys’ fees, and enlering on the Property 1o make
; repairs. Aithough Lender may takz avtion under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lende: under this paragraph  shall become  additional debt of Borrower tiecured by
this Security Instrument. Unless Borroweriand Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement wi-the Agreement rale and shall be payable, with interest, upon notice from
Lender 10 Borrower requesting payment,

7. Inspection. Lender or its agent may maks reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, dircct or conseguential, in connectiorn
with any condemnation or other taking of any part of (he Propesty, or for conveyance in licu of condemnation,  are
hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds * shail be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1 Boerrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, (he sums  sceured by tlus Security Inztrument
shall be reduced by the amount of the proceeds nultiplied by the follvving fraction: (a) the total amount of the
sums sccured immiediately belore the taking, divided by (h) the [Fair aarket  value of the Property unmediately
before the taking. Anv balance shali be paid o Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender 1o Borrower that the condemnor  offers to
make an award or settle a claim for damages, Borrower fuils to respond (o Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, av iis option either to restoration or repair
of the Property ot to the sums seeured by this Security Instrument, whether or not then due.

9. Borrawer Noi Released; Forbewrance iy Lender Not g Walver. Fxtension ofabe time for payment or ]
modification of amortization of the sums sccured by this Seeurity Instrument granted by Lencer o any successor in
interest of the Borrower shall not operate to release the liabilityof the originid Borrower or Borrownir's successors  in
interest, Lender shal) pot be required to commence  proceedings  against any successor in interest or refuse to
extend time for payment or otherwise modity wmottization of the sums secured by this Security Instrument by
reason of any demand wmade by the original Borrower or Borrower's successors  in interest. A waiver in ane or
more instances of any of the terms, covenants, conditions ot provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed & continuing waiver but alt of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in full force and effect. No waiver
shail be nsserted against Lender unless in writing signed by Lender.

——
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10. Svccessors and Assigns Bound; Jeint and Several Liability; Co-signers.  The covenams  and
agreemen:s of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower,
subject 1o the provisions of paragraph 15. If there is more than one party as Borrower. each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bul
does not execule the Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otligated
to pay the sums secured by this Security Instrument; and (c) agrees ihat Lender and any other Borrower may
agree to *xtend, modify, forbear or make any accommodations  with regard to the terms of this Security Instrument
or the Ageement without that Borrower’s consent.

11. Luan Charges. Ifthe loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
onnection  with the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess?’y “to reduce ihe charge 1o the permitied limit;and (b) any sums already collected from Borrower
which exceeded rermitted limits will be refunded 1o Borrower. Lender may choose to make this refund by
reducing the princizal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reductira will be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Nutlces. Any notice 40 Korrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by firstclass mail uiilese-applicable law requires use of ancther method. The notice shall be directed to
the Property Address or any other atdisss Borrower designaies by notice to Lender. Any notice io Lender shall be
given by first class mail to Lender's-acaress stated herein or any other address Lender designates by notice to
Borrower. Aay notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or
Lender when given as provided in this paragragh

13, Guverning Law; Severability, This Sccviity Instrument shall be governed by federal law and the law of
Ilinois. In the event that any provision or clause of this Security Instrument or the Agreement conflicts with
applicable law, such conflict shall not affect other proviciens of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. T this end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any (orion of its interest hereunder and ils rights granted
herein and in the Agreement to any person, frust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed i 2 the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no furthei ubligations or liabilities thereunder.

15. Transfer of the Property or u Beneficia! Interest in Borrower; Due-on Sale, Ifall or any pan of the
Property or any interest in it is sold or transferred (or ifa beneficial interest io-Burrower is sold or ransferred and
Borrower is not a nawral person) without Lender's prior written consent, Leider may, at ils option, require
immediate payment in full of all sums secured by this Security Instrument, Hcwavel, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Initoument.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration, Ths nctice shall provide a
period of not less than 30 days from t1e date the notice is delivered or mailed within which Rafrawer must pay all

-
-3 sums secured by this Security Instrument. 1fBorrower fails to pay these sums prior (o the expirzios of this period,
R Lender may invoke any remedies permitted by this Security Instrument or the Agreemient without furher notice or
:_, demand on Berrower,

I+ 16. Borrower’s Right to Reinstate. 1fBorrower meets ceriain conditions, Borrawer shall have the right to have
| enforcement of this Security Instrumert discontinued a1 any 1ime prior to the entry of 2 judgment enforcing this

Security Insirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Insirument and the Apreememt had no acceleration occurred; (b) cures any default of any other
covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but no
limited 10, reasonable attorneys' fees; /d) takes such action as Lender may reasonably require 1o assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligatiui to pay the sums secured
by this Security Instrument shall comiinue unchanged; and (e) not use the Pprovision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hercby
shall remain fully effective as ifno acceleration had occurred. However, this right to reinstate shall not appiy in the

case of acceleration under paragraph 15.

HELIMTGIFD
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7. Huzardous Substances. Borrower shall nol cause ot permtit the presence, use, disposal, storage, or release
of any Hazardous Substances on ot in sthe Property. Borrower shalf not da, nor allow anyone else to do anything
affecting the Property that {s in violation of any Environmentsl Law. The preceding  two sentences  shall not apply to
the presetice, use or stornge on the Property of stndl quantities of Hazardous  Substunces  that are generally
recognized (o be appropriate to normal residential uses and to maintenancg of the Prapenty.

Borrower shall promptly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge.  [fHorrower learns, or is notified by any povernmental
or regulatory authority, that any removal or other remedimion of uny Hazardous Substance  affecting the Propenty is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances™ are those substances defined as toxic of hazardous
subsiances by Environmental Law and the following substances:  gasoline, kerosene, other Nammable or toxic
petroleun  predusts, toxic pesticides  and  hetbicides, volatile solvems, materials containing  asbestos  or
formaldehyde, and-radivactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and taws of the jurisdiotion whete the Property is {ocated that retate to health, safety or environmental protection.

18. Prior Mortpuge  Burrower shall nol be indefault of any provision of any prior mongage,

19. Acceleration; Henedies.  Lender shall give notice to Borrower prior to acceleration  [ollowing: (a)
Borrower's fraud or malerial - imisrepresentation  in connection  with this Security Instrument, the Agreement or the
line of credit cvidenced by the Agreement; (b) Barrower's failure (o meet the repaymem terms of the Agreement; or
(c) Borrower's actlons ot inactiors which adversely affect the Property or any tight Lender has inthe Property (but
not prior (o aceeleration under Purpgroph  [5 unless applicable law provides otherwise), The notice shall specily:
(a) the default; (b) the action required 1o cure the default; (¢) a date, not fess than 30 days from the date the notice
Is given to Borrower, by which the defuuli-must be cured; and (d) that faifure to cure the default on or before the
date specified inthe notice may result in acesicration  of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Propeviy . The notice shall further inform Borrower of the right to reinstate
after acceleration and he right to assert in the Joreelosure proceeding  the nonexistence  of a default or any other
defense of Borrower 1o acceleration and foreclosure, ifthe default is not cured on or before the date specified i
the notice, Lender at its option may require immediat, - payment in fult of all sums secured by this Security
Instrument without further demand and may foreclose thiz Security Instrument by judicial proceeding.  Lender shall
be entitled to collect all expenses incurred inlegal proceedings ~pursuing the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and cosvs of title evidence,

20. Lender in Possesslon.  Upon acceleration under Paragraph v or abandonment  of the Property and at any
time prior to the expiration of any period of redemplion following justiciza sale, Lender (in person, by agent or by
judicially appoinied receiver) shall be entitled to enter upon, take possecsion of, and manage the Property and to
collect the remis of the Property including thase past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collrction of rents, including, but nat
limited to, receiver’s fees, prentiums on receiver's bonds and reasonable attovorys'  fees, and then to the .ums
secured by this Security Instrument. Nothing herein contained shall be consiraed | as constitwting  Lender a
mortgagee in possession  in the absence of the taking of actual possession  of the Propuny by Lender pursuant to
this Paragraph 20, Inthe exercise of the powers hervin gramed Lender, no liability shall le-asseried  or enforced
against Lender, all such liability being expressly waived and released by Borrower

21. Relense. Upon payment of al) sums secured by this Security  Instrument, Lender shalivelcase this Security
fnstrument.

22. Walver of Homestead. Borrower waives all right of homestead  exemption inthe Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due under the Agreement or this Security Insirument or
from perfarming any other obligations contained therein.

24. Riders to this Security Instrument. Ifene or more riders are exccuted by Borrower and recorded together
with this Sccurity Instrument, the covenamts and agreememts  of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements  of this Sccurity Instrument us ifthe rider(s) wee a
part of this Sceurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees fo the ierms and covenants contained in this Security
lns(rumeayin any/fﬂi (s) executed by Bonowey and recorded with the Security Instrument.

o U or oA Pioboi0Y §

MICHAEL DANCEY -Borrower

-Borrower

«Space Below This Line For Ad knowledgment)

This Docament Prepared By: AUDREY WELLS
The First [42000a) Bank of Chicage
One First Natiei»-Plaza Suite 0203, Chicago, 1L 60670

STATE>OF ILLINQIS, /. C,LLJ- County ss:

1, Mi- ‘-\r Jd Qm’b;" , a Notary Public in and for said county and state, do hereby
centify that MICHAEL A. DANCEY “314GLE, NOT HAVING BEEN MARRIED.

personally known to me to be the same person(s) whose name(s) is (are) subscribed 1o the forcgoing instrument,

appeared before me this day in person, =it acknowledged rhat Micine ] sy signed and
delivered the said instrument as rec and voluatary act, for the uses and purposes therein set fosth,
* 2
Given under my hand and official seal, this Z( - _day of _M.* L1907

My Commission expires: ‘R/J kLi QA@ TQ ~ _M{f\

Notary Public

OFFIC s "EAL
paTr * O'ROURKE
NOTARY ubiLic, STATE OF (LLINDIS
MY COMMIBSION EXPIRES 8282000

ELIMTC.IFD -6-
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7 THIS CONDOMINIUM RIDER is made this . 19 day of Marglt LT, and i incorporsied into and shall be
Cdeemed o amend  snd supplement  thin certdn Mortgage  whe “Security Instrument®) dited ol even date herewith, given by the
p undersigned  (the "Morigagor®) to secure Murtgagor's abligutions  under that certan Fquity Credit Line Agreemen, dated ol even date
, herewith, between Mortgagor and e KitsU N wona) Bank of Chisage

3 (the “Lender®)and cuvering the property describec in the Security Instrument am focated at

)
} The Property includes a unit in. Iogether with an vndivided interest in the common elements of, a condominium project Known ay e it
CALLERY LOVTS CONDOMINIUM ____ (e "Condominivm  Praject®),

if the owners associution or other entity which acts for the Condominiom  Project (e “Association™) hobds title i property for the heneflt
of use of ity memibecs ar sharcholders, the openy siso includes Mortgagor's interest o the Associstion, in the uses, proceeds and
benelfits of Mortgagor's interest,

CONDOMINIUMCOVENANTS, In addition o the covenamts and agreementy  made inthe Seeurity Instrument, Mertgagor and Lender
Further covenant and ageera: followy:

A. Assesymiengy,  Murtgagod rial) promply pay, when due, afl assessmients  dmposed by the Association pursugnt (o the provisions of
the Declaration, hy-iaws, code o rezalutions and any oter equivalent ducuments  (the “Constittert: Documents™) of the Condominivin
Project.

F. Hazard Luuagie, So long as the Asielraon maintins, whha generalty accepted insurance carrier, & "master™, “blanket™, vr similut
such policy on the Condomintum  Project, whitn nolicy provides insurance coverage  against fire, hazards  included  widiin the erm
“extended coverage®, and suich  other hazaeds a< Lender may require, and in such wnounts and for such periods a8 Lender way require,
the Murtgugor's obligation under the Security Instrusent (o maintain  hazard imsuranee coverage on the Property s deemed  sanshied.
Murigagor shall give Lender promge notice of ¢ny Rapse inavdn hazard nsuranee coverage,

Ia the event of « distribution of hazard insurawe proceeds. w licw of restoration o repair following a loss W the Property, whether 1o
the unil or e common  clements, any such proceads  payabie/ ) Mongagor are hereby assigned  and shall be paid 1w Lender for
apphcation to the sumy secured by the Security Tnstrument, with the excess: if any, paid 1o Mortgagor.

C. Leodur's Prior Consenl,  Mottgagoe shall not, except aller notice e/ ander and with Lender's prior written consent,  partiion ur
subdivide the Froperty ur conseit to:

{i7 the abandonment  or terminaion of the Condeminium Project, except tor abanduiysenl  or lenmingion provided by law i the case of
substantial destruction by fire of other cusualty or in the cuse of 1 taking by condemnation-or giritent domain;

peccentage interests of the unil ownery in the Condominium Project; or

i) sny material amendment o the Constiuent Docuntents, including, but nut liomited o, any amendment  which would change thuﬁ
’
"
b

(i) the effectuation of any decision by the Aswociation o terminate  professionsl  management  and asrume  self-mamagement  of te,

Condominium Project. L
—-—,
D. Basementy, Morgagor wlso hereby grants w the Lender, iy successors  and  assigns, as rights and easenmtents  apputienant 1o the

Property, the rights and easements for the benelit of said Yeoperty set fordn i the Constiluent Documents,

The Sccurity fnstrument s subject o all rights, easements,  covenams,  cinditions,  resirictions and reservations  containgd  in the
Consliteent Documents the sanie as thaugh e provisions of the Constituent Docurments were recited and stipulated at length herein,

E. BRempdies, I Murtgagor breaches Morgagor's covenants  and agreements  hercunder,  includine the covenant w0 pay when due
condumipium assessments, then Lender niay invake any remedies provided under the Seeurity fnstruntent.

IN WITNESS WHEREOFE, Morigugor hos execuled  this Condominiwn Rider.

CONDOSTD tFD




