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THIS MORTOAGE (*Securitv Instrumant®) is given on  03/26/97 \ P‘\
The mortgagor is WALTER TAYLOF And MARY TAYLOR / Y M
{*Borrower*). This Secunty Instrumunt isgiven tof JRU_COHSUMER FINANCE €O. INC. -
I8 successors and/or assigns, a corporation, whose addresa is ,
250 E. JOMN CARPENTER FREEWAY THVING, IX 75062 (*Londer").
Borrower owes (.ender the principal sum of
EIGHTY SEVEN THOUSAND TWO HUNORED FIFTY-THREE AND .29 CENTS dollars (U.S. $ 87,253.28 ).

This debt is evidenced by Borrowet's Note dater’ the gsame date as this Security lrbstrup)?m (*Note"), which provides tor
monthly payments, with the full dobt, if not paic eerliar, due and pavable on 4100712 This Secunty Instrument
ascures to Lander: [a) the repayment of the debt avidenced by the Note, with interast, and all renewals, extensions and
modifications; (b} the payment of al other aums, with iwtziast, advanced under paragraph 6 to protect the socurity of this
Security Instrument; and {¢) the performanca of Borrower'» rovenants and agresments under this Security Instrument and
tha Note. For lhiaJ)urpom. Borrower doos hereby mortgaga, r;rant and convey to Lender the following deacribed property
located in CUUk vaurty, hinois:
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which has the address of 2818 ¥EST WALNUT

CHICAGD, IL 30812 {"Property Adaress"\y

TOGETHER WITH all the improvements now or hereaHer eracted on the property. and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights any stock and all fixtures now or
hereaftor a part of the groperty. All replacemants and additions shall atso be covered by this Zeaurity Instrument. All of the
I‘orngoin%ls referred to in this Security Instrument as the "Property.” _

BORROWER COVENANTS that Borrower ie lnwfullx seisad of the estate hereby coriveyad and has the right to
mortgage, grant and convey the Property and that the Praparty is unencumberad, except far cuirent taxes. Borrawer
warrants and will defend generally the title to the Property against all claims and demands.

1. Paymant of Principal and Interest; Lata Charges. Borrowsr shall promptly pay when due the principal of and
interest on tha debt evidenced by the Note and any late charpes due under the Note. _

2. Application of Payments. Unlesa applicable law provides otherwise, all payments received by Lender under
paragriph 1 shail be applied: first, to late charges due under the Note; second, to interest due: and last, 1o principal dus.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovsr this Secunty instrument, and leasshold payments or ground rents. if any. Borrower
sharf pay on time directly to the person owed payment. Borrewar shail promptly furnish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniesa Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lsnder; (b} contests in
good faith the lisn by, or defands against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to provent tho enforcement of the lien or forfeiture of any part of the Property. or (c} secures from the hoider of
the lien an agreement satisfactory to Londer subordinating the lien to this Security Instrument. If Londer determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a natice identifying the lien. Borrowaer ghall satisfy the lian or take gne or more of the actions set forth above
within 10 days of the giving of notice.
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ot "4, Hazard ImurancuuNaQaFkaF LQJA\LH: gQﬂEtXﬂlaﬂﬂ erected on the Property

)
Jinsured against [osn h_x‘firo. hazarda included within ihe term “exte:.dwd coverage” and any other hazarde for which Lender
?:'oqulru insurance Yhis insurance shall be mantaired in the imounts and for the periods that Lender requires. The
“-nsurance carrier providing the insvrance shall be chrsen by Borrower subject to Lender's approval which shall not be
. danraasonably withheld.
¢ Il insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lunder ghall have tha right to hold the policied and renawals. It Lender raguires, Burrower shatl ptomptly give to Lender oll
.receipis of paid prermiums and renewal notices. in the avent of losa, Borrower shall give prompt notice 1o the insurance
2 carrier ard Lender. Lender may make proof of loss if not made promptly by Borrower.
g Uniess Lendar and Borrowsr otherwise agree in writing, insurance procesds shail be applied to restarution or repsir
7 of the Property damaged, if the restoration ot tepair is economically feasible and Lendat's security is not legsened. If 1the
) restoration or rapair is not economically feasiblo or Lender's sscurity would be lessened, the inaurance proceaeds shall be
npplied to the sume sacured by this Security Instrumant, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or does not ansawer within 30 days a notice from Lender that the insurance carrier has
oflered to sottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums segured by this Security Instrument, whethor or not then due. The 30-day period will
begin when ths notice ia given,

Unless Lender ani Borrower otherwise aqres in writing, any application of proceeds to principal shall not axtend or
postpone tia due date of the monthly payments relerred to in parapreph 1 or change the amount of the payments. if
undorcrumgraph 20 the Property is noguired by Lender, Borrower's m{ht to any insurance poficies and proceads resulting
from damage to t.e Property prior to the acquisition shall pass to Lendoer to the extent of the sums sacured by this
Security Instrumen:iamediately pnor to the acquisition.

8. Prassrvatior: sand Maintanance of Proparty; Leansholds. Borrower shall not destroy, damagoe, of eubstantiall‘y
change the Property, (nliuw the Property to doteriarate or cormnmit waste. it this Security Instrument is on a teasehold,
Borrower shall comply wiin the provisione of the lanse, and if Borrower noquires fee title 1o the Property, the leasehold and
fee title shall not merge unirss Lendaer agrees 10 the merger in writing.

8. Protaction of Lender’z Rights in the Property. If Borrowar fmils to perfarm the covepants and agreoments
contained in this Seoutity Insirviaent, ar thers is a lagal procesding that may ni?nificnmhf affect Lendor'a righta in the
Property {such as & prooesding ir bankruptcy, probate, or condemnation or to enforce laws or regulations), then Loender
may do and pay for whatever is wieceseary to protoct the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by o lien which has priority over this Security Instrumaent, appearing in count,
paying reasonable attarneys’ fess ana eitering on the Property to make repaira. Although Leander may take action under
this parngraph, Lender does not have to doso |, B .

Am{ amounts disbursed by Lander under this paragraph shall bacome additional debt of Borrower secured by this
Seaurity Instrument. Unless Borrowar and Lenlios apree to other tarms of payment, these amounts shall bear inforest from

the date of dishursement at the Note rate and snall be payable, with nterast, upon notice frum Lender to Borrower
recuesting payment, ) i i ]

7. inapeaction. Lender or its agent may make tsasonable wntnes upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspecion specilying rensonable onuse for the inspection. .

8. Candemnation. The procesds of any award or claim {er damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property. Gr lor aonveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. .

in the svent of a total taking of the Property, the proceaer’s shall be applied to the sums swcurod hy this Security
Instrument, whather or not then Jue. with any excess peid to Brirower. In the event of a partial taking of the Property,
unless Botrower and Lender otharwise agtes I wnting, the oums Cerured by this Sacurity Instrument shall be reduced by
the amount of the proceeds multiplisd by the followin? fraction: <z the_total amount of the suma secured immediately
betore tha taking, divided by (b) the fair markat value of the Property imimedintaly helore the taking. Any halance shali be
paid to the Borrower, .

it the Property is abandoned by Sorower, or if, after notice by Lenir: ‘o Borrower that the condemnor offers to
take an award or settis & claim for damagea, Botrawar fails to respond to Lenurr within 30 dayz after the date the notice
is given, Lender is authorized to collect and apply the proceeds, ot its option, eith7r.to restoration or repair of the Property
or to the sums socurad by this Security Instrument, whather or not then due. ‘

Unlass Lender and Borrower otherwise ngreo in writing, any application ot procseds to principat shell not extend or
posipone the due date of the rmaonthly paymeonts relerred to in paragraph 1 or change the uinount of such payments.

9. Borrower Not Ruleaved. Forbenrance By lLender Not a Waiver. Extension of the tims for payment or
modification of amortization of the siums secured by this Secunity (nsirument granted oy uznder 1o any successor in
interest of Borrower shall not operate to release the liabihty of the original Borrowsr or Borrswar's succossors in interest.
Lender shall not be requirad to commence proceedings against any successor in interest or re'use to extend time for
payment or atherwise medify amortization of the sume socured by thin Security instrumant uy @sson of any demand
made by the original Borrower or Boriowet’'s successors in interest. Any forbearance by Lender in-cxercising any right or
reamedy shall not be a waiver of or preclude the exercise of any right or remedy. .

10. Successors snid Assigns Bound; Joint and Several Lisbllity; Co-signors, The covenants snd agreements of this
Security Instrumaent shall bind and benefit the successors and assigns of Lendsr and Borrower, subject to the provisions of

aragraph 18, Botrawet's govenants and agreements shall be joint and saveral. Any Borrower who co-signs thin Security
nstrumeni but does not execute the Note' (n) is co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security insirument; (b} 15 not personally obligated to pa
the sums secured by this Seaurity instrument; and (o) agrees that Lender and any other Borrowsr may agres to extend,
madify, forbear or make any aocommodations with regard 1o the terms of this Security Instrument or tho Note without
that Borrowaer's consent.

11. Loan Charges. il the loan securad by this Segurity Instrument is subject to a low which sets maximum loan
charges, and that law is linally interpratod so that the interest or other lonn charges coliected or to be collected in
gonnaction with the loan axceed the permitted limits; then: (a) any such loan charge shail be reduced by the amount
necessary to raduce tho charge to the permitted limit, and (b} any sums already collected from Borrower which exceeded
psrmitted limits wili be refunded to Borrower. Lender may choose to make this refund by reducing the principal owsd
under the Note or by making a direct payment to Borrower. if a refund reduces principal. the reduction wili be treated ge a
partial prepayment.
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. "1Z. Laginiation AﬂlﬁanO:E I.t:n. IchII'A L-qx : iQ E:%IM!Q taws hag the sffact of rendering

: {ahy provision of the Note or this Security Instrument unenforceable according to its terms, Lendar, at its option, may
frequire immaediate payment in full of all sums gsecured by this Security Instrument and may invake any rernadies permitted
by parag‘:a?g 20. [f Lender exercises this option. Lender shall take the steps spscilied in the second paragraph of

I baragra .
} N 15. Noticas. Any notice to Borrower provided for in this Socurity instrumant shall be given by delivering it or by
[ mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
- Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given by
Hirst class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any hotice
}'prowdud for in this Security instrument shall be desmed 1o have been given 1o Borrower or Lender when given as
v provided in this paragraph. ‘
)" 14, Govarning Law; Savarability. This Security Instrument shall be governed by federal law and the law of the
urisdiction in which the Property ia located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall net affect other provisions of this Security instrument or the Note
which can be given eftect without the conflicting provisien. To this end the provisions of this Security Instrument and the
Note are declared to be severable, '

15. Borrower's Cup;. Borrower shali be given one conformad copy of the Note and of this Security Instrument,

18. Transfsr of the Property or a Beneficial Interest in Borrowar. if all or any part of the Property or any interest in
it ia sold ar transforred (or if a hieneficial interust in Borrower is sold or transferred and Borrower is not & natural person)
without Lender’s prior written consent, Lender may, al its option, require immediote payment in full of ell sums secured by
this Security Instnavent. Howaever, this option shail not be exercised by Lender it exarcise is prebibited by federal law as of
the date of this Swarrity Instrument,

it Lander exerzises this aption, Lendsr shall give Borrawer notice of acceleration. The notice shall provids a period of
rotless than 30 dayr from the date the notice is delivered or mailed within which Burrower must pay all aums sscured by
this Security Instrumesit/if Borrowar fails to pay these sums prior to the expiration of this period, {.ender may invoke any
remaedies permitted by thiu Sacunty (nstrument without further notice or demand on Borrower.

17. Borrower's Rigat te Reinstats. {f Borrower meets certain conditions, Borrower shail havs the right to have
enforcement of this Securityinsi;umaent discantinued at any time prior to the earlier of: (a) 5 days (or sucn other period as
applicable law may specify for rrinsintement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or [b) entsy of a judgment enforcing this Security instrument, Those conditions are that Borrowet: (a)

ays Lender all sums which then weoulll he due under this Security instrument and the Note had no acceletation ocoutred:
rh,\ cures ay daefault of any other vavenants o1 apreaments; (¢} pays all expenses incutred in enforcing this Security
natrumeant, including, but not limited to, raaronable attorneys’ faas; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Agreement, Lender's rights in the property and Borrower’s obligation to pay
the sums secured by this Security Instrumiert chall continue unchanged. Upon reinstatement by Barrowsr, this Security
Instrumaent and the obligation secured hereby-urall ramuin ful(lf sffective as if no acceleration had occurred. However, this
right 1o reinatate shall not apply in the case of aarulzration under paragraphs 12 cr 186, )

18. Sale of Note; Change af Loan Service., The Note or a pariinl interest in the Note (together with this Security
{nstrument) may be gold one or more times without prior notice 1o Borrower. A sale may reault in a change in the entity
{known as the “Loan Servicer”) that collecis monthily ‘oayments due under the Note and this Security Instrument. There
atsa may be one or more changes of the Loan Sarvicer unthiated to a sale of the Note. I there is a change of the Lean
Sarvicer, Borrowar will be given writtan notice of the charge/m accordance with garagraph 13 above and applicable law.
Tho notice will ytate the name and address of the new Loan Sarsicer and the address to which paymants should be made,
The notice will also contain any other informbption required by apriivable law.

19. Hazardous Substances. Barrowaer ghall not cause or parnit the presence, use, disposel, storage, or release of
any Hazardous Substancaes on or in the Froperty. Barrowsr shall nat do, nor allow nnyone slse to do, anything atfecting the
Praperty that is in violation of any Environmental Law. Tho preceding tao irentences shall not apply to the presenca, use,
ot storage on the Property of small quantities of Hazardous Substancas thatare generally recognizad to be appropriate 1o
normal residentiol uses and to maintenance of the Property, _ _ .

Barrower shall promptly give Lander written notice of any investigatian, sleim, demand, iawsuit or other action by
any governmantal or ragulatory agency or privale porty involving the Prorerty and any Hazardous Substance or
Environmental Law of which Borrower hos actual knowledge. It Borrower leatrs, o is notitied by any governmental or
regulntory authority that any removal or other remediation af any Hazardous Gubstance alfecting the Property is
necessary, Borrowsr shail pramplly take all noceasaty remedial actions \n accordance witii the Environmental Law.

As used in this paragraph, "Hazardous Substonces” are those substonces defined as toxic or harardous substances
by Environmental Law and the following substances: gaaoline, kerosene, other fammabie o7 foxic petroleum products,
toxic pesticides or herbicides, volatiie solvants, mntetials containing asbeston or formaldenvdr. and radioactive materials.
As used in this paragraph. *Environmental Law® means lederal lnwse and lawe of the junsdicacn where the Proparty is
located that relate to health, safety or enviranmental protection.

20, Accolaration; Romadias. Lender shall give notice to Bonowar prior 1o acceleration following Borrower s breach
of any covenant or ngrooment in thig Secutity Instrument ‘but not prior to acceleration under por%prophs 12 and 16 unless
applicable law provides otherwise), The natice shall specity: {a) the default; (b} the action required to cure the default; (c) a
dute, not {ess than 30 days from the date the notice is given to Borrowsr, by which the default must be cured: and {d) that
faiture t» cure the default on or bafore the date specified in the notice may result in scceleration of the suma secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borravser of the right to reinstate alfter acceleration and the right to agsert in the foreclosura proceeding the non-existence
of n dofauit or any other defense of Borrower to ncceleration and foraclosure. if the default is not cured on or before the
cdate spacitied in the notice, Lendsr nt its option may require immaediate paymant in full of all sums sacured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender ahall be
entitled 1o goliect alf expenses incurred in pursuing the remadies provided in this paragraph, including, but not limited to,
rensonnble attorneys' lees and costa of title evidance. .

21. Lender in Posssseion. Upon acaelsration under pnragrac?h 20 or abandonmant af the Property and at any time
prior w the expiration of any penod of redemption following judicial cale, Lender {in porson, by agent or by judicially
appointed racoivay shail he santitled to onter upan, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents colfected by Lender or the receiver shall be applied first to payment of the
conts of maragement of the Property and collection of remts, including. but not limited to, receiver's {ses, pramiums an
tnoeivar's bonds and reasonable attornoys’ 1ses, and then to the sums secured by this Security Instrument.
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'22. Releage, Upon payment of all sums socured by this Security Instrument, Lander shall relsase this Seourity

", Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrowsr waives all right of homestead exemption in the Property.

¥
7 BY SIGNING BELOW, Borrower accepits and ngrees to the terms and covenants contained in thia Security Agreement,
¢ %1 e Trihon
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STATE OF ILLINOIS, Cool County sa:

l, ﬁ?ﬂ./cl é: .5/33"4{ , @ Notary Public in and for said county and state, do
hereby cortity that _lv2ilen Thylsp Ao Vaili "730,7/02

persanally known to me to lix ‘he same parson S whose name ¢
foregoing instrument, appeared eiore ma this day in person, and acknowledged that ,{: he /g___ sipned and delivered

the said inatrurnent n!ﬁ"‘r frea voluriary nct, for the uses and purpoasaes therein set forth.

subscribed to the

4 .
Given under my hand and official soal, thia__ <2¢ ’ day ot _ﬁl-ﬁr,% e 1797
My commisaion expires: 5/"//‘7" /{/pﬂ -ﬂh-""
/ - Notary Public
’ £
This documant waa prepared by: OF ’
FICIAL SEAL
NorAnEAWD L SMITH
MY Com FUBLIC, 8TATS 0f ItLiNGY
-OMMISSioN EXHREB:OB;U‘M:
8418830
Moy 11498
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Lot 18 in the subdivision of Bleck 14 in Les and Others' Subdivision of the Southwest 1/4 of Saction 12, Township 38 North,
Range 13 East of the Third Ptincipal Meridian, In Cook County, litinels,




