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MORTGAGE

THIS MORTGAGE (*Securlty Instrument”) s glven on March 7, 1997 . The mortgagor is

JOHN M, GAETANO arnd KAREN K. GAETANO, HUSBAND AND WIFE 5g j)

("Borrower®). This Securlly Instrument is givento Beverly National Bank

, which is organized and
axisting uncler the laws ot the Jriited States of America . and whose address |s
417 5. Water Street, Wilmingtcn, 1L 6048]

{"Lender"). Borrower owas Lender the principal sumot One Hundred Sixteen Thousand fFive
Hundred Dollars and no/100 Dollars
Us $116,500.00 ). This debt Is evidsnced by Borrower's note dated the same date aa this
acurlty instrument (*Note"), which provides for matn)y-nayments, with the full debt, if not Eaid eariler, due
and payabla on April 1, 2027 . Thie”Socurlty Instrument secures to iender. (a) the
repayment of the debt evidenced by the Note. with interss!. =nd all renewals, extensions and modifications
of the Note; (b) the payrnent of all othar sums, with Interest, suvanced under paragraph 7 to protact the
security of this Security Instrument; and (¢} the performanca of Sorrower's covenants and agreements
under thig Security instrument and the Note. For this purpose. Burrviver does hereby mortgage, grant and
convay to Lender the following described property located inc CO0% f
ounty, G

THE EAST HALF OF LOTS 2 AND 3 IN LENTZ SUBDIVISION OF LOT 11 AND THE WEST
376 FEET OF LOT 10 IN CCD OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEwmtZ¢~RECORDED
MARCH 11, 1886 AS DOCUMENT NUMBER 69772, IN COOK COUNTY, ILLINGIS

L3335 LAW Ti TLE 972282

P.I.N. # 22-29-227-033

which has the address of 228 SOUTH MAIN STREET ' LEMONT
[STREET] [CITY]
(IHinols 60439 ("Property Address'};
(2P CODE]
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X 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
1 Appiication; Leassholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal
5 residence within sixty days after the execution of this Security instrument and shall continue to occupy the
- Property as Borrower's prinripal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheid, or uniess extanuating
clrcumstancas axist which are beyond Borrower's control. Borrower shatl not dastroy, damage or impalr
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default f any forfeltura action or proceadln;, whether civil or criminal, Is begun that in Lender's good faith
judgment could result In forfelture of the Property or otherwise materiaily Impair the llen created by this
Security Instrument or Lender's securlty Interest. Borrower may cureé such a default and reinstate, as
rovided In paragraph 18, by causing the action or proceeding to be digmissaed with a ruling thal, in
onde: 8 Jood falth determination, precludes farfelture of the Borrower's Interast in the Property or other
material - oairment of the Hen creatad by this Securlty instrument or Lendar's security interest. Borrower
shall giso Y@ In detault if Borrower, during the loan application process, gave materially false or inaccurate
information- o statamants to tander (or falled to provide Lender with any material information) In
cannaectionw®ihe loan evidenced by the Nota, Including, but not limlted to, representations concerning
Borrower's occuswsicy of the Property as a principal residence. If this Security (nstrument Is on a isasahold,
Borrower shalt camriy with all the provigions of the iease. if Borrower acquires fee title 1o the Propaerty, the

leasehoid and the tes t%ie shall not merge unless Lender agrees 10 the marger in wriling.

7. Protection of Lanze: 'y Rights In the Property. ! Borrower falls to perform the covenants and
agreements contained in this Sezurity Instrumant, or there is a legal proceeding that may significantly atfect
Lender's riphts in the Propeity (such as & proceeding in bankruptcy, probate, for condemnation or
forfeltura or to enforce laws or rogulations), then Lender may do and pay for whatever is nacessary to
protect the value of the Property diic, Londer's rights in the Propenr. Lendar's actions may include paving
any sums secured by a lien which hap nrority over this Security instrument, appearing in court, paying
reasonable attorneys’ faes and antering on thc Property to make rapairs. Although Lender may take action
undler this paragraph 7, Lender does not ha a 1 do so.

Any amounts disbursad by Lender under th'a-paragraph 7 shall bacome additional debt of Borrower
secured by this Security instrument. Uniess Barrawar and Lender agree to other terms of paymant, these
amounts shall bear interast from the date of disbursumant at the Note rate and shal! be payable, with
interast, upon notice from Lender to Borrowaer requesting paymaent.

8. Morigage tnsurance. If Lander required mortgagy incurance as a condition of making the tuan
secured by this Security Instrumetit, Barrower shail pay the nreriluma required to maintain the mortgage
Insurance In effact. 11, for any reason, the mortgage insurance coverage required by Lender lapses or
ceases to be in effect, Borrawer shall pay tha premlums reguires to obiain coverage substantially
aquivalent 1o the mortgage Insurance previously in sffect, at a cost‘auouwntially equivaient to the coat to
Borrower of the mortgage Insurance praviausly In effect, from an alternae morigage insurer approved by
Lender. if substantially equivalent mortgage insurance coverage is not aveiahle, Borrower shall pay 10
Lender each month a sum equal to one-twelfth of the yearly morigage Insuran.e premium being paid by
Barrower when the Insurance caverage lapsed or coased 1o be in effect. Lenderw' eccept, use and retain
these payments as a {oss reserve In lieu of mortgage Insurance. Loas reserve payriicnls may no lo:dger be
raqulrad, at the option of Lender, if mortgage insurance coverage {in the amount &ng for the periods that
Lander raquires) providec by an Insurer approved by Lender again becomes avallabiy and is obtained.
Borrower shall pay the premiums required to maintain mongage Insurance tn effact, or 1o provide a loss
resarve, untll the requireingnt for mongage insurance ends in accordance with any written agresment
between Borrower and Lender or applicable law.

. inspection. Londar or ts agent may make reasonable entries upon und Inspections of the
Property. Lendor shall ghve Borrower notice at the time of or prior to an inspection speciying reasonable
cause for the inspaction.
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10. Condemnation, The proceeds o' any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance In ileu of
condamnation, arg hareby assigned and shall be paid 1o Lender.

in the svent of a total taking of the Fropeny, the proceods shall be applied to the sums seci:rad by this
Security Instrumaent, whether or not then due, with any excess paid to Borrowaer. In the event of a partial
taking of the Properly In which the fair market value of the Property iImmaediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrumient Immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplled by the following fraction: (a) the total
amount of tha sums secured immediately before the taklng,edivldad by (b} the falr markat value of the
Property insmediately before the taking. Any balance shall be paid to Borrower. in the avent of a partial
taking of thz Property in which the fair market value of the Property immediately before 1ha taking is less
than the arwount of the sums secured immediately before tha taking, uniess Borrower and Lender
otherwise agies in writing or unless applicabie law otharwise provides, the proceeds shall be appiled to the
SUMs secureu sy tois Security Instrument whaether or not the sums ara then due.

If the Property iz a.andoned by Borrawer, or if, alter notice by Lender to Barrower that the condemnor
offers 1o maka an awarr nr settle a clalm for damages, Borrowaer falls 10 respond to Lender within 30 days
aftar the date tha naiice is-qiven, Lender Is authorized to collect and apply the proceads, at fts option,
elthetr‘ to rdeslorauon or repair.a*ihe Property or 10 the sums secured by this Security Instrument, whether or
not then due.

Unleas Lender and Borrower oinerwise agrea in writing, any application of proceeds to principal shail
not extend or postpone the due da'e «f the monthly payments reterred to In paragraphs 1 &nd 2 or change
the amount of such payments.

11. Borrower NO! Released; Forbuarsnce By Lender Not & Waiver. Extension of the time for
payment or modiiication of amortization of 1k e sums secured by this Security Instrurnent granted by Lander
10 any successor in interest of Borrower shali nut aperate to release tha liabllity of the original Borrower or
Borrower's successors In interest. Lendar shah nut be required to commence proceedings against any
successor in intgrest or refuse to extend time for payment or othetwise modify amortization of the sums
secured by this Security (natrument by reason of any dariand made by the original Borrower or Borrower's
successors in interest. Any farbearancs by Lender In exer.lcing any right or remady shall not be a walver of
or preciude the exercise of any tight or remedy.

12, Successors and Assigns Bound; Joint and Several i lsxUlty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit tha sirccassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covrnants and agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but d~98 not execute the Note: (a} is
co-signing this Security instrument only 1o montgage, grant and convay that Borrower's interest In the
Property under the terms of this Security instrument; (b) Is not personatly ovligated to pay the sums
secured by this Security Instrumant; and (c) agrees that Lendar and any uthar corrower mar agree 10
extend, modily, forbear ¢r rake any accommodations with regard to the terms of «vla Security instrumant
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Securlty Instrument is subject t% a law which sets
maximum loan charges, and that law is Hnally Interpreted so that the Interest or other loan charges
coilected or 1o be collacted In cannection with tha loan exceaed the permittad limits, then: (a) any such loan
charge shalt be reduced by the amount necessary o raduce the charge to the permitied limk; and (b} any
sums already collected from Borrower which oxceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. it a refund reduces principal, the recuction wili be treated as a partlal
prepayment without any prepayment charge under the Note.

gr7aash82
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Substances that are ganerally recognized to be appropriate to normal residentlal uses and to maintenance
ol the Propenty.

Borrowar shall promptiy give Lander written notice of any investigation, clalm, demand, lawsuit or other
action hy any governmenial or regulatory agency or private party Involving the Property and any
Hazardous Substance or Envirenmental Law of which Barrower has actual knowledge. if Borrowar learns,
or Is notified by anhy governmental or regulatory authority, that any removal or other ramediation of any
Hazardous Substance altecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined &s toxic or
hazardous substances by Environmenta! Law and the following substances: gasoline, kerosena, olher
flammaY®@ or toxic petrolsum products, toxic pesticides and herbicides, volatie soivents, matarials
cantaining -asbestos or formaldahrdo. and radloactive materlals. As used in this paragraph 20,
"Environmeral Law” means lederal laws and laws of the [urlsdiction where the Property is focated that
relate to heayin ‘sefety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as foliows:

21, Acceleratior; fiemadies. Lander shall give notice 10 Borrower prior to acceleration following
Borrower's breach i any tovensnt or agresmaent in this Securlly Instrument (but not prior to
scceleration under paragrrph. 17 uniess applicable law provides otherwiss). The notice shall
specify: (a) the defauli; (b) s sction required to cure the default; (¢} » date, not less than 30 days
from the date the natice Is given to Borrower, by which the default must be cured; and (d) that faliure
1o cure the default on or before il Jste spscified In the notice may result in acceleration of the sums
secured by this Security Instrume, #reciasure by judiclal procesding and sals of the Properly. The
notice shall further inform Borrowaer of tve right to reinstate after acceleration and the right to asaert
in the foreciosure procesding the nos~dxistence of a default or any other defenss of Borrower to
accelaration and foreciosura. if the default is 1.0t cured on or before the date specified In the notice,
Londer at its option may roquire immaediate rayment In full of all sums secured by this Security
Instrument without further demand and raey, . foreciose this Secu Instrument by |udicial
procseding. Lender shail be entitied to collect ~it expenses incurred in pursuing the remediss
pﬂ:vid:: in this paragraph 21, Including, but not l!m).ed to, reasonable atiornays’ fees and coste of
title evidence.

22. Release. Upon puyment of al! sums soecured by this Security Instrument, Lender shall releasa
this Security Instrument without charge to 8orrowar. Borrower 2hal' pay any recordetion costs.

23. Walver of Homaestead. Borrower walves all right of homastesd exemption In the Propaerty.

24, Riders to this Securlty inetrumaent. It one or more riders are ecac.ted by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of sach such rider shall be
incorporated into and shall amend and supplement the covenants and ggreamants of this Sacurlly
tnstrurnent as i the rider(s) were a part of this Securlty Instrument. [Check appnceiss hox(es))

D Adjustabie Rate Ridar D Condominium Rider D 1--4 Family Ridar
D Graduated Payment Ridar D Planned Unit Davelopment Rider D Biweekiy Payment Rider
D Balloon Rider D Rate Improvement Rider D Sacond Home Ridar

] otherts) (spectty)

972454582
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