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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 2, 1398, between KAREN K GAETANO and JOHN M GAETANO,
HUSBAND AND WIFE, whose address Is 228 SOUTH MAIN, LEMONT, IL 80439 (referred to below as
"Grantor”); and Baverly National Bank, whose acd-ess Is 11901 W 143rd Street, Orland Park, IL 80462
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lende: all
of Grantor's right, title, and interest In and to the foliowing desiived reat property, together with all axisting or
subsequently eracted or affixed bulldings, improvements and [I'xtuwies; all easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rignip- fincluding stock in utliities with ditch or
Irrigation rights); and all other rights, royaities, and profits relating to the.ren! property, including withou! limitation
all minerais, oll, gas, geothermal and similar matters, located In COOK .C'Gunty, Stale of lllinois (the “Real
Property”):
THE EAST 1/2 OF LOTS 2 & 3 IN LENTZ SUBDIVISION OF LOT 11 AND fHE WEST 378 FEET OF LOT
10 IN CCD OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 11, EAST UF "HE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED 3/11/1888, A3 NOCUMENT 89772, IN ‘3
COOK COUNTY, ILLINOIS. X

The Real Property or its addresa ls commonly known as 228 SOUTH MAIN, LEMONT, IL 80438, The Real
Property tax identiflcation numbar is 22-29-227-033. P

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all eases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercla! Code securlty interest in
the Personal Property and Ronts.

DEFINITIONS. Tha foliowing words shall have the following meanings when used in this Morigage. Terms nol
otherwise defined In this Mortpage shall have the meanings attributed to such terme in the Uniform Commerclal
Code. All refarences to dollar amounts shall mean amounts In lawlful money of the United States of America.

Borrower. The word "Borrower” means each and svery person or entity signing the Note, including without
limitation GAETANO SPECIALTIES, INC, KAREN K GAETANO and JOHN M GAETANO.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the

Existing Indebtedness saction v’ this Mortgage. LA T I T LE
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DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
{SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
_SECURED HEREBY. THIS MCRTGAGE IS GIVEN AND ACCEPTED OM THE FOLLOWING TERMS:

|GRANTOR'S WAIVERS. Grantor waives ali rights or defenses arising by reason of any “one action™ or
'antk-deﬂclencr‘ law, or any other law which may prevent Lender from bringing any action against Grantor,
anludlnq a claim for deficisncy to the oxient Lender is otherwise entitled to a claim for deficlency, before or after
%glr;’def'a commencement or completion of any foreclosure action, either judicially or by exerclse of a power of

GRANTOR'S REPRESENTATIONS AN WARRANTIES, Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the hull power, right, and authority to anter
into this Monpaﬂe and to hypothecate the Prop_ert‘{: cj the provisions of this Morigage do not conflict with, or
result in e defaull under any agreemen! or other instrument binding upon Grantor and do not result in a violation of
any law, regulatic:i, court decree or order applicable to Grantor; (d) Grantor has established adequate maans of
oblaining from Gow:ower on a continuing basts information about Borrower’s financial condition; and (e) Lender
has made no represantation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFZB/JANCE. Except as otherwise provided In this Mortgage, Borrower ghall pay to Lender
all Indebtedness secured 'y this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform afi
thelr respective obligations ur.de” this Morngagps.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall b governed by the following provisions:

Possession and Use. Unt) in.u#ault, Grantor may remain in possession and control of and operate and
manage the Property and collect ti:e Pcnts from the Property.

fo Maintain. Grantor shall mairtain the Property in tenantable condition and promptly perform all repairs,
raplacements, and maintenance necessiry 10 preserva its value.

Hazardous Subslances. The terms "hazarnous waste,” "hazardous substance,” “disposal,” "reiease,” and
"threatened release,” as used In this Mciigage, shall have the same meanings as sat forth in the
omprehensive Environmental Responge, Conpenastion, and Liabuiér Act of 1880, as amended, 42 U.S.C.
ection 9601, et seq. ("CERCLA"), the Supertund Ar.\endmenla and Heauthorization Act of 1986, Pub. L. No.
99 ("SARA™), the Hazardous Materlalg Transpuriaion Act, 49 U.S.C. Section 1801, et seq., the Resource
onnervation and Recovery Act, 42 U.S.C. Section €451, et Beg, or other applicable’ state or Federal laws,
rules, or regulations adopted pursuant to any of the forego'ng. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitafion, petroleuin zrd petroleum by-products or any fraction thereof
ang asbestos. Grantor represents and warrants 1o Lender t9.: (8) During the perlod of Grantor’'s ownership
of the Propearty, there has been no use, generation, manufziiure, storage, treatment, disposal, release or
threatened reledse of am{ hazardous waste or substance by any parson on, under, about or from the Property,
{b) Grantor has no know eddga of, or reason to believe that there has 'seen, except as previously disclosed fo
and acknowledged by Lender in writing, (g any use, generation, rwaiufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, uncer, about or from the Property by
any prior owners or occupants of the Property or (i} any actual or threatened fitigation or claims of any kind
by any person relating to such mattaers; and (¢} Except as previously rilsciosed to and acknowledged b
Lender tn writing, (1) neither Grantor nor any tanant, contractor, agent of othat uuthorized user of the Prope .
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shall use, generate, manufacture, store, treat, dispose of, or release any hacardzus waste or substance offy. .
undar, about or from the Property and (I} any such activity shall be conducte) in compliance with "
applicable faderal, state, and local laws, regulationg and ordinances, Including wilnnur-(imitation those la 3
regulations, and ordinances described above. Grantor authurizes lLander and its ‘87en8 to entar upon th

Property to make such inspections and tests, at Grantor's expense, as Lender my asem aep;?ropriate LA
determine compliance of the Property with this section of the Mortggge. Any ingpecticnr: ar tests made by, e
Lender shall be for Lender's purposes only and shall not_be consirued to create any respousibility or liability ™ t-4=.
on the part of Lender to Grantor or to any other person. The representations and warranties contained hersin .
gre basad on Grantor's due diligence in investigating the Property for hazardous waste and hazardous ‘X
substances. Grantor hergby (n) releases and walves any future claims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanup or other costs under any such laws, and " (b)
agrees o Indemnity and hold harmiess Lender against any and all claims, losses, liabilities, damages
alties, and expenses which Lender may directly or indirectly sustain or suffer rasul'tlng from a breach of
his section of the Mortgage or as a consequence of any use, ?eneraﬂon. manutacture, storaga digposal
reiease or threatenad ralease occurring prior 1o Grantor's ownership or interest in the Property, w ether or not
the same was or should have been known to Grantor. The provisions of this section of the Mottgage
including the obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
raconvayarce of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Properly, whethar by foreclosure or otherwise.

Nulsance, Wasts. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping o7 or waste on or to the Property or any pontlon of the Property, Without limiting the generailty of the
foregoing, Grantor will not remave, or Erant 10 any other pamr he right 10 remove, any timber, minerals
(Including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demallsh or remove any Improvements from tha Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lendaer ma:
require Grantor to make aniangements satisfactory to Lender to replacé such Improvements wit
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12-02-1998 MORTGAGE Page 5
Y.0an No (Continued)

L impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real Properq
‘h | @& any time become located in an area designated by the Director of the Fedarai Emergancy Managemen
Aﬂoncy as a speclal flood hazard area, Grantar agraes to oblain and maintain Fedaral Flood Indurance for th
full unpald principa! balance of the loan, up to the maximum policy limits set under the National Fi
Insurance Program, or 08 otherwise required by Lender, and to maintain such ingurance for the term of the

loan

—
3

ication of Proceeds. Grantor shall promptly notify Lender of any losa or damage o the Property. - Lendet
may make proal of loss If Grantor falls to do so within fiteen (15) days of the casualty. ether or not
Lender's security is impaired, Lend?'r may, at ts elaction, apply the proceeds to the reduction of the
indeblodness, payment of any lien aifecting the Property, or the resioration and repair ot the Eroperty, If
Lender elects to apply the proceeds to restoration and rapair, Grantor shall repalr or regiace the dama?ed or
destroyed Improvements in a manner satisfaciory to Lender. Lender shall, upon satigfactory prool of such
xpenditure, Pag or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il

rantor is not \n default hereundar. Any l‘)mce«adt which have not been disburaed within' 180 days after their
rocelgt and »alch Lender has not commitied h}o the repair or restoration of the Property shall be used firet to
pay any amauncawling to Lender iinder this Morigage, then to prapay accrued interest, and the remainder, If
any, shall be apnied to the principal balance of the Indebtedness. If Lender holds any procesds aher
paymaent in full ol tre Indebledness, such procesds shalil be pald to Grantor,

Unaxplred Insureazz 2t Sale.  Any unexpired insurance shall Inure to the benefit of, and pass lo, the
purchaser of the Prcoc.ty covered by this Morgags at anz lrustee's sale or other sale held under the
provisions of this Mortgage or at any foreclosure sale of such Property.

Com\ellnnce with Existlnﬁ 'raebtadness. During the perlod in which any Existing indebtedness described

below is In effect, compliance ~~!th the insurance provisions contained In the Instrument avidencing such

Existing Indabtadnass shall coosttiia compliancd with the insurance provisions under this Mortgage, to the

extent compliance with the terms f this Mortgage would constitute a duplication of insurance requireman). If

any proceeds from the insurance biscome pmfabfe on loss, the provisions in this Mortgage for division of

ndabetegda rall apply only to that norion o the proceeds not payable to the holder of the Existing
ness. .

Grantor's Report on Ingurance. Upon reavas, of Lender, however not more than once a r){ear. Grantor shalil
rnish 1o Londer a repart on each existing rciicy of Insurance showing: (a} the name of the Insurer; (b) the
risks insured; (C) the amount of the policy; \‘02 Y, property Insured, the then current replacement vaiug of
such property, and the manner of detarmlninq lat value; and ‘e) the axpiration date of the policy. Grantor
shall, upon request of Lender, hava an Independerni dupraiser satistaclory 10 Lender determine the cash value
replacement cost of the Property, :

EXPENDITURES BY LENDER. |t Grantor fails to comply vath any provision of this Mort?aga. including any
obligation to maintain Existing Indebtudness in good standing %8 vaquired below, or i any acilon or proceeding is
commanced that would materially atfict Lender's intersests in the Pro?erty Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems app:upriata, Any amount that Lender expends in 50
doing will bear interest at the rate provided for In the Note from the c'ate ‘ncurred or paid by Lender to the dats of
repayment by Grantor. All such expeses, at Lender's option, will (al) hg sayable on demand, (b) be added to the
balance of the Note and be apporticned among and be payable with av instaliment payments to bacome due
during either () the term of any upolicable ingurance agoﬂcy or {ll} the reradining term of the Note, or (c) be
treated as a balioon payment which wlll be due and Faﬁ-n ta at the Note's mar.ry. This Mortgage also will secure
payment of these amounts. The rights Frovided for in this paragraph shall be i1 adition to any other rights or any
remedies 10 which Lender may be entitied on accaunt of the delaull. Any such action b¥1 ender shall not be
construed as curing the default 80 as 1o bar Lender from any remedy that it otherwise would have had. A

#olgmgﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the'©o0erty are a part of thig®

. -
Title. Grantor warrants that: (s) Grantor hoids good and marketabie title of recorg ‘o the Property In fees
simple, free and clear of all liens and encumbrances other than those set forth in the Rea! miaperty dmrlfnlon.;;
or in the Existing Indebtedness section below or in any title insurance policy, title report, o final title op nlonl-s
|?guad in favor of, and accepted by, Lender in connection with this Mortgage, and (v) Grantor has the full'-¢
right, power, and authority to execute and deliver this Morigage 10 Lender, ~

Defensa of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and willl forever defend
the title to the Property against the lawful claims of all persons. In the evant any action or proceeding is
commenced thal questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such proceeding, but Lender shall be
entitied to participate In the proceeding and {o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may requast -
from time 10 time to parmit such participation. ;

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with . ;
ail exigting applicabis laws, ordinances, and regulations of governmental authorities. -

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Morigage securing the indebledness may be secondary and inferior to an
axisting llan. Grantor expressiy covenants an agrees to pay, or 8e¢e 10 the payment of, the Existing
indebtadness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any default under any security documents for such indebtedness.
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12021998 MORTGAGE Page §

Loan Nu (Continued}

illen which has priority over this M'ort?age shall be sent to Lender's address, ar shown nsar the beginning of this

;_Monqaoe. For notice purposes, Gran

or agrees to keep Lender informed at ali times of Grantor's current address.

'.MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Morigage:

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

Amendments. This Mortgags, together with any Related Documents, constitutes the entire understanding and
rgement of the parties as to the matters set forth in this Mortgage. No alleration of or amendment 10 this
origage shall be effective unless given in writing and signed by the party or parties sought to be charged of

bound Oy tha alteration or amendment,

Annyal Reports. If the Property is used for purposes cther than Grantor's residence, Grantor shall furnish to

Lender, upon request, a certified statement ol net operating Income recelved from the Property durin

QGrantor's previous fiscal year in such form and detail &8 Lender shali require. "Net operating income® shal

{\r"\ealr:\ all r;'tash receipts from the Property loss all cash expenditures made in connection with the operation of
@ Property.

Applicabie L.«aw. Thia Morigage has been dellvered to Lender and accepted by Lender In the State of
Hiinols. This Mirtgage shall be governed by and construed in accordance with the laws of the State of
flinois.

C n Headinge. Caolion headings in this Mortgage are for convenience purposes only and are not to be
used to (ntarpret or daiing the provisions of this Mortgage.

Merger. Thera shall be ne merger of the interest or estate created by this Mortgage with any other interest or
egtna @ ltn fHEJ nF:_’ropeny at'a'rv-tima held by or for the benelit 0! Lender in any capaclty, without the written
consent of Lender.

Muitiple Partles; Corporate Aut'wiily. All obligations of Grantor and Borrower under this Mortgage shali be
oint and several, and all references to_Grantor shall mean each and every Granmtor, and alt refergnces to
orrower shall mean each and aw? Borrower. This means that each of the persons signing below I8
responsible for all obligations in this Msripage.

Severability. ! a count of competen: - ririsdiction finds any provision of this Mortgage o be Invaild or
unenforceabie as to any person or circus#ance, such finding shall not render that provigion invalid or
unenforceable as 10 any other persons of ¢icumatances. It feasible, any such offending provision shall be
deemex! to be modified to ba within the limita of enforceabllity or validity. however, if the otending provigion
cannot by 8o modified, it shall be stricken and ! osher provisions of this Mortgage in all other respects shall
remain valid and enforceable.

?‘uc%mn and Assigris. Subjact to the limitations steled in this Mortgage on transfer of Grantor's interest

this Mortgage shail be binding upon and inure 1o the Ueaefit of the parlles, their successors and assigns. it

ownership of the Properly becomes vested in a person o'hi%y than Grantor, Lender, without notice to Grantor

may deal with Granlor's successors with reference to ‘this- Morigage and the Indebledness by way ol

!grdbe%%%nce o¢ extenslon without releasing Grantor from the oblications of this Mortgage or llabllity under the
ness.

Time 1a of the Essance. Time s of the essence in the performancy 7i this Mortgage.

Walver of Homestead Exemplion. Grantor hereby releases anu wu'ves alil rlghta and bensfits of the
homestead axemption laws of the State of llinols as to all indebtedness socured by this Mortgage.

Walvers and Consents, Lendor shall not be deemed 10 have waived any r'ghis under this Mortgage (or under
the Ralated Documentez unless such waiver i in writing and signed by Lenuer.-No delay or omisaion on the
part of Lender in exerc sin& any right shall operate as a walver of such right cr ary other right, A walver by
ainy parly of a Provlslon ot this Monga?e shatll not constitute & walv?r ol or rgraju(]::;e ha Par(y t right otherwise
to demand strict compllance with tha %rovision or_any other provision, prior wailvar by Lender, nor any
course of Jealing between Lender and Grantor or Borrower, shall constitute & waiver oi any of Lander’s rigifi
or any of Grantor or Borrower's obligations as to any future transactions. enevur ransent br Lendefls
required in this Monqage. the granting of such consent by Lender in any instance uhall not constittée
continuing consent to subsequent instanced where such consent ls required. lob

)
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GRANTOR AGREES TO ITS TERMS.

GRANTOR: s

I
TN oSN L adn o

724308

KAREN(K GAETANO
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