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LOAN iD:

MORTGAGE

( M THIS MOFTGAGE {"Security Instrument”) is given on March 27, 1987, The morigagor (s Gabriel
Maidonado BBt NXA KRNI X HUehard awd WS (“Borrower”). This Security Instrument Is given to
National Consutnss Services, L.L.C., which is organized and exisling under the laws of the Siate of
Georgla, and whose addess is 16 Perimeter Cir. €., Ste 1800, Atianta, GA 30346 (“Lender"). Borrawer owes Lander the
principal sum of Ninety-Siz-Thousand Nine Hundred and 00/100 Delars {U.S.$ 86,800.00 }. This debt
is wvidenced by Borrower's note daled the sama date 3s Ihis Sacurity Instrument ("Note"), which provides for monthiy
payments, with the full dabt, ¥ not raid earller, due and paysble an April 18t, 2012 This Security instrument secures
to Lender: (a) the repayment of the (1abt evidanced by the Note, with Intergst, and all renewa's, exiens'ons and
modiications of the noty; (b) the payment ¢ all other sumg, with interast, advanced unde: paragraph 7 lo protect the
sacurlty ol this Security instrument; and (¢} in% prtormance of Borrower's covenants and agresmenis under this Securlty
Instrumant and the Note. For this purposs, Borrr~cr does hersby mortgage, grant and convey to Lender and Lendsr's
successors and assigns the lollowing described pioperiy ‘ocated in Cook County, lilinols.

Lot 1 in Block 13 in Parkholme Subditizinn of Block 14 in Grant Land Associates
rasubdivigion of Section 21, Township 39 Nzt*h, Range 13, East of the Third Principal
Meridian, In Cook County, llliinois.

¥ A SINGLE PERSON (=~ M\ - /7
awrme 37~

which has the address of 1800 South 48th Courl, Clcero, Hlinois 60804.
{"Proparty Address")

TOGETHER WITH all the improvements now or hareafter erected on the orrperty, and all
easemants, appurtenances, and fixtures now or heroafter a part of the aroperty, All
replacaments and additiona shall also be covered by this Securily Instrument. All of the
toregeing is referred to in this Security Instrument as the "Property”.
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BORROWER COVENANTS ihat Borrower is lawfully seizec of the 9siate heroby conveyed and has the right to
mangage, grant and convey the Properly and that the Proparly is unancumbered, except fof encumbrances of record.
Borrower warrants and will defend ganerglly the lillp 1o the Properly againsl afl claims and demands, subject lo eny
enCurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use knd non-untcrm covenanis with
fimited variations hy jurigdiction 1o ¢onstitule & unilform secutity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar covanant and agroe as [gliows:

1. Payment of P:incipal and Interest; Prapaymant and Late Charges. Borrower ehail prompily
pay when due the principal ¢f @nd interest on tha debl svidenced by the Note and any prepayman! and lale charges due
under the Nots,

2. Funds for Taxes ant Insurance. Subject to applicable law of 10 a wrillen walver by Lender, Borrower
sha!l pay to Lander on the day monthly payments ara cue under tha Nota, unti! the Nole Is pald In tull, a sum ("Funds”}
for: (8) yeary 18:08 and gasesamanis which may attain priority over this Secunty Instrumant as a illen on the properly; (b}
yearly legseholr payments or ground rents on the Properly, i any: {¢) ysarly hazard or property nsurance premiums; and
(d) yearty ‘iood k811 87ce premiums, if any; (e) yaarly morigage insurance pramiums, i any, and (!} any sums payabls by
Borrower 1o Lendur. Vi ageordance with the provisions ol paragraph 8, in fiey of the payment of morigage Inpurance
premiumg. These ltams ary caled "Escrow llems.” Lender may, at any time, collect and hold Funds in an ameunt not to
exceed the maximum amaur: 8 lender for a lederally related morigage loan mayv require for Borrowar's escrow account
undar tho federal Roal Eslate Seltleament Procadiures Act of 1974 as amended irom tima to time, 12 U.S.C. Sectlon 2801 et
seq. ("RESPA*}, unless anoiher law 1an-applas to the Funds sets & lesaer amgunt. Y 8o, Lander may, at any time, coliect
and hold Funds in an amount not to’ gxce=4 the lesser amgunt. Lender may gstimata the amount p! Funds due on the
bas's ot current date and reazonable 83 imatus of gxpenditures of future Esgrow items or otherwite in sc¢ordance with
applicable w.

The Funds shall be haid in an inctitution wi10re JdepOsis are Insured by 4 federal agency, insirumentalily, or, sntity
{including Lender; il Lender I8 such an institution} g~ any Fadoarpl Home Loan Bank. Lender shall apply the Funds lo
pay the Eacrow llems., Lender may not charge Borrower for holding and applying the Funds, annually anafyzing the
escrow account or veritying the Escrow Items, unless Lapdar pays Borrower interest on the Funds and applicable law
permits Lender to make such o charge. However, Lendzi inay require Borrower to pay & one-time charge for an
indepandent real eslate tax reporting service used by Lender w'¢zaraction with thig loan, unless aepplicabie law provides
otherwise. Uniess an agreemsnt Is macde or applicable law requirss «:terest to be pald, Lender shall not be requirad 10
pay Borrower any interest or errnings on tha Funds. Borrower and Londer may agree in writing, however, that inlerest
shail be paid on the Funds. Lender shall give 1o Borrower, without charga, 8 Bnnuai accounting of the Funds shawing
cradits and debits to the Funds gnd the purpose for which gach debit to the funds was made. The Funds are pledged
&% agditional security for all sums secured by tis Securily Instrumeny.

if the Funds helg by Lender excaed the amounts parmitted (o be held by arslseble law, Lender shall account to
Borowar 1ot the excess Funds in accordance with the requirementa of applicabie law. ! ine amount of the Funds haid by
Lender et any time is not sufliclont to pay the gscrow items when due, Lendsr may o votifv-Rorrowsr in writing, and, In
such case Borrower shall pay to Lender the amount necessary lo make up the deficiency, Brirnwer shail make up the
deliciency In no more than (welve monthly payments, at Lendar's sole discretion,

Upon payment in Wit of all sums securad by this Sscurily Instrument, Lander shall promptly <e‘und to Barrower any
Funds held by Lender. I under paragraph 21, Lender shall acquira or sel! the Property, Lender, prior t5.it 8 acquisition or
sale of the Property. shall apply any Funds held by Lender el tha time ot acquigition or sale as 4 credil againsi the sums
fecured by this Secunty Instrument.

3. Appilcation of Payments  Uniess appicable taw provides otherwise, &' payments received by Lender under
paragiaphs 1 and 2 shail be appiied: lrst, 1o any prapaymant charges due under the Nate: secend, lo amounis payabie
under puragraph 2, third, 10 Interest due; fourth, to principal dus; and lasl, to any late charges dus under the Note.

4, Charges; Liens Rorrower shali pay all taxes, assessments, charges, fines and impositions allributabis to the
Property which may attain priority gver this Secutity Inetrument, and leasehold payments or ground renis, if any, Borrower
shall pay these obligations in the manner provided In paragreph 2, or if not paid i that menner, Borrower shall pay them
on time dicectly to the persan owed payment. Barrower shail promptly furnish 1o LenJer all notices o amounts ta be paid
under this paragraph. [f Borrower makes these payments directly, Borrowar shall prompily lurnish 10 Lender recaipts
avidencing the payments.

Borrower shall promptly dlscharge any len which has prigrity over this Sacurity Insizument unless Borrower: {a) agrees
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n writing 10 1he payment o! the obiigalion secured by (he ilen In & manner accoptablie to Lender; (b) contesls in good
faith \he lien by, or detends agalnat enlorcament of the lien in, legal procesdings which in the Lander's opinion operate lo
prevent the snfgrgemant of 1tha lien; or, (¢) secures 'rom Ihe holder of the ilen an agreemunt satisfactory to Lender
suborginating the Nen 13 1his Security insirimant. M Lender detormines that any part of the Properly s subject to a hen
which may altain priorlty over this Securily instiumanl, Lendsr may give Borrowser o nolice identilying the Nen. Borrower
shait satisly the lien or tnke one Or more of the actiany set (oith above within 10 dayy o the giving of nolice.

5. Hazard or Proparty Insurance. Bomowsr shell keep the improvemanis now axialing of heresfter sracted
on the Praperty insured dgainst ioss by lie, hozards inckided within tha term "extgnded soverage™ and any other hazards
Inoluding ficods or fioading, for which Lander requires insurance. This insurance shall bs mainiained in the smounts and
for the periads that Lender requires. The insurance cormer providing the insurance shad be chossn by Borrowsr subjact 1o
Landar's approva’ which shall not be unregvonably withheld. | Borrowor ‘ails 1o mainlain coverage describsd above,
Lencer may, at Lender's option, obirin coversge to orolect Lender's rights in the Property in acrordénce wih paragraph 7.

All lnsurance poiicies and ronawals sha!l be acceplabie to Lender and ohall inciude a stendard morigage clause.
Lendger shall.ave the right 1o hold the policies and renswals. ! Lender requires, Bortawer shall prompliy give to Lender
sl tecaipis v! nald premlums and renewni natices. in the svan! of loss, Borrower shall give prompt notice to Ihe
nsurence Sarer a0 Lender. Lendor may rrakd prop! ol ioss f not made promplly by Borrowor,

Unless Lenac: /3 Borrgwer otharwise agre in wriling, insurance procesds shail be applied to realoralion or repair of
the Propenty damagoy, itha restoration or repuir s economicglly leasible and Lender's sscurty is np! lessened, | the
rosiorstion or repak i S0 scnnomically feasibie or Lender's security would be lassenpd, the insurenca proceeds sheil be
applied (o (he sume securcd Ly the Secunty Instruman), whether or not then due, with any axcess paid {g Borrower. I
Borrower abandons the Pruperty, or doas not answer within 30 daye a nolice from Lender that the insurance calrier hes
citered 10 seltle a claim, then Lendyrinay collact the insurance proceeds. Lender may uso the proceads 10 repair or
ta81010 the Property or [0 pay sums 80Cuiad by this Securily Inslrument, whather of not then dus. Tne 30-day period will
begin when the noticg s given,

Unieas Lender ancd Borrower olherwise grie in wriling, any application of proceeds to principal shall not extend or
posipone the dus dalo of the manthly payrsen.s releired 1o in paragraphs 1 and 2 or change the amount ol he
payments. | under paragraph 2t the Property Il acquired by Lendaer, Borrower's right to any insurance policles and
proceads resulting from gamage to the Proparly prior (o thy acquigition shall pass 10 Lender 1o the exient of the sums
sacured by this Security Insttumen) immediately prior to v asquisition,

6. Occupancy, Preservation, Maintenance &ri Protection af the Property; Borrower's Loan
Appiication; Leasehoids. Borrower shel occupy. ettabis®, end use the Property as Borrower's principal residence
within 8ixly days after tha exgcuton of this Security Instrument and shal continue 10 DgCupy the Property as Borrower's
princioas resldence for ai lesst one yesr after the date of occupanc,,“unless Lender atherwise agrees In writing, which
consent shail not be unrsasonably withheld, or unigas extanuating cir;umelances exisi which ara beyond Borrower's
control. Borrower shall not destroy, damage ur impal \hg Property, alfow the Pionarty 10 deteriorate, or cammit waste on
the Proparty. Borrowar shall be in da'ault if any lorleiture action or proceading. witpLhar givii or criminal, 18 bagun that in
Lendar's good faith judgment could rasull in forfaiture of the Proparty of dtherwisy matariglly impair the ln created by this
Secuttty Instrument or Lender's socurty inlerest. Borrower may cure such a delault a1d reasiale, as provided in paragraph
1B, by causing tha aclien or procesaing fo be cismissed with & ruling that. in Lander's g.0d failh determination, pragiudes
forfeiturs of the Botrowar's interest it the Property or other material impairman} of the fien sreated by this Secutily
instrumont or Lendet's security miteres! Borrower shall aisc he in delauwtt it Borrower, during the ‘ae application process,
gave materially false ar inaccurale information or statemanis o Lender(or fail to provide Lerdyr: with any malerial
inlormation) in conaection with the loan evidonced by the Noto, \ncluding, but not limited to, reprecan‘ailons concerning
Barrowsr's cccupancy of the Propety as & principal residence. If thid Sacurity Inslrument I8 on a igaset.cld, Borrower shall
comply with afl the provisiane of lease. It Barrower atquires fee titie to the Property, he leasehoid and the ive title shall
nal mergs uniess Lender agreos to the merger n wriling

7. Protection ot Lender's Rights In the Property. it Borrowsr lsile to perform the covenanis and
agreements contained in this Securty Inshumant, or therg 1s a legal proceading that may signilicantly affect Lander's rights
in tho Property {such as & proceeding in Lankrupicy, probate, for condemnation or forleilure of 1o anferce laws or
reguiaiving), than Lender may do 8¢ aénd pay for whatever IS necessary to prolect the value of tho Property and Lender's
rights i the Properly. Lender's actions may include paying any sums secured by a fian which has priority over this
Security Instrumant, appearing in court, paying easonabla a'tornay's foes and entaring on the Property to make repais.
Althpugh Lander may taka aclion undet (his paragraph 7, Lender ¢ies nol have to do 80,

Any amourts disbursed by Lender undar this paragrapn 7 shall become additionai dett ol Borrower secured by this
Security Instrument. Unless Borrower end Lender agree 1o olhar tarms of payment, these amounts shall bear inisreut from

(o

ILLINOIS-Single Family Initials.__ = L




e

B e e T e Y

UNOFFICIAL COPY

the date 0! disbursemant at the Nole rate and ghall be payvatile. with interes!, upon notice rom Lende: o Borrower
requesting paymant.

8. Morigage insurance. ir Lender racuiced morigage Insurance as a condition of making the loan secured by
this Security Jnsirument, Borrower shull pay the pramiums requied to maintain the morigage insurance In eftact. If, for any
reason. the morigags ingurance coverage requred by Lendar 'apses Of cedses o be in allect, Borrowsr shall pay ihe
premiumns rsquired to obtain coverage substantally squivalent 1o the mortgage insurance praviously in sflect, a! & ocost
substantiglly souivaient to the cosi to Borrower of thu morigage insurance previously In etlect, irem  an alternate morigago
Insurer approved by Landar. I! substantinlly aqunvalent morigage insurence coverdge is not avellable, Borrower shall pay 0
Lender sach month & sum aquai to one-tweitth o! the ysarly morigage insurance premiur being paicd by Borrowar when
the insurance coverage psed or ceated 1o ba in effeci. Lander will sccep!, use and retain thesa payments as o lots
resarve in iieu of martgage insurance. Loss reserve paymants may ng fonger be requited, at the option of Lender, it
morigage insurknce coverage(in the amount antd for the period that Lender requires) provided by an hmsuter approved by
Lender again bacomes avallable and 4 obtaned. Botrower shalt pay the promivms requiked 10 maintain morigage Nsurancs
In effect, or to provide & 1088 reserve, until the requirement lor mortgage insurance ands in sccordunca with any written
agreemant Lty sen Borrower and Lander or applicable law.

8. Ingpesiion. Lender or ity agent may make reasonabie eniries upon and inspections of the Properly. Lander
shall giva Dinrrover antice &t the tme ol or prior to an inspaclion specitying reasonabie cause lur the inspection,

10. Conderinrzdan  The procsods of dny award or claim for damages, dkect or consaquential, in connection with
ARy condemnatign & ohuptuking of any part ol the Property, or tor conveyance in sy of condemnalion, are hereby
arsigned and shall be paid (o Lendar.

In the svent of o total i2hiag of the Propariy. the procesds shall be applied to the sums secured by this Securlly
inwtrument, whether or not then Cus. vt any exceas pald 1o Borrower. In the evan! of A pertial IRking of the Property in
which the lair market vaius af the Prupert=mmediniely belore the taking s equal to or grester thar the amount of the
sum3 sscured by this Security Instrumint siali be raduced by the amount of the procoeds mulliplied by the following
fraction: (aj the tols) amourt of the sums sccuryd immadintely before the taking, divided by (b) the lalr markel value of tho
Froparty immediately beforg the taking. Any branse. shall bs paid 10 the Borower, in the avent of & partia’ laking of the
Property in which the tair market value of the Propeity immediatsly belorp the taking is less than the amount of the sums
secured immaediataly belore the laking, unless Borrowe and Lendar otherwis® agree In writing o unless applicable law
other wisn providey, the proceeds shall be appled 1o tho-euis secured by this Securily instrymant whaether or nol the
gums aro then due.

If the Property s abandoned by Borrower, or i, alter nolice ov/Londer ta Borrgwar thyt the condemnor ofters to mike
&N award or sattle a claim for damages, Borowsr hills to raapond e Lander within 30 days alier the date tho nollce Is
given, Lanoer ' authorired to coliect and apply the proceads, & its orlion, either 10 rgstoralion ar repalr of the Proparty
of 16 the sums sacured by ihis Securily Inst:umant, whethar or not then die.

Uniess Lender and Borrower otharwise 1pree In wiiling, any application ol prageeds to principal shall not axtand of
poMpons the due date of the monthly paymerts relerrad 10 In paragraphs ‘a0t 2 or change the amount of such
payments.

11. Borrower Not Released; Forbesrance By Lender Not a \Waliedr. Extanslon of the tma for
gayment or moditication ol amortization of the sums securad by this Secunly Instrumont Sianled by Lender to any
uccestor it interes! of Borrower shall not operate to release the labiity of the onging! Borov.er o/ Parrowar's successors
in interest. Lander shall not be required 1o commence procesdings ayainsl any Successcr i inte'es. oo refuse 1o extend
time for paymant or othetwise moddy amortization of the sums secured by this Securlly Instrumari Ly reasan of any
domind made by the original Borrower or Borower's successors in interes!. Any jorbesrance by Lender 4 Dxercising any
tight or remady shalt not he & waver pl or precude tha exercise ol any right or remady.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants
and agreamertts of this Secunty Insirument shall bind and tionofit the guccensors and assighs of Lender and Borrower,
subject to the provisions of parggraph 17. Borrowst's covanants and ugreemenis sha!l be joint and several. Any
borrgwer whd 00-8igns this Security Instrumant byl doas no! exscule the Note. (8) s oo-signing thin Security Instrument
onfy 10 mortgage. giant and convey that Borrower's Intarest in the Property under ihe lerms of this Securlty inslrumaont;
(b) is nal personally obiigated to pay ing sums sscurod by this Security Insirument; and (¢} agrees that Lender and any
other Borrowsr may agree to extend, madily, torhear or mike any actommodations with regard to the larms of thls
Security Instrument or tha Nole withoul that Borrower's consent.

13. Loan Charges. if the ioan secured by this Seourdy Instrument is subject to & law which sets maximum loan
charges. and that law s linally intarpretsd so that the intorest or othar lonn charges collected or to be ¢oflected in
connaclion with the logn axceed the permitlad limis, than. (a} any such loan charge shall be reduced by the amount
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necessary to raduca ths charge 1o (he permitted imit; and (b) any sums already collectad irom Borrower which sxceeded
paroitted limits will ba refunded to Borrowsr. Lender may choose o make this refund by reducing the principal owed
under (ra Note or by making a direct payment 1o Barrowar. it a refund reduces principsl, the reduction will be tragled as
& panial prepayment wihout any prapaymant charge under the Note,

14. Notices. Any nolice 1o Borrower pravided lor in this Securily Instrument shall be given by delivering it or by
mailing it by lrs! class mail unless applicable law requires use of another mathad. The notice shali be directed 10 the
Proparty Address or any other address Bornower designates by nolice to Lender. Any notice {0 Lender shall be given by
tirst class mail to Lender's address slaled herein or any cther address Lender designates by notica 10 Borrower, Any
notice provided for in this Security instrument shall be de#med o have been given to Borrower or Lender when given as
provided in this paragraph.

16. Governing Law; Severabiiity. This Security tnstrument shall be governed by federal law end the law of
{he jurisdiction n which the Proparty 18 locatad. [n the eveni thal any provision or clause ol this Security Instrument or
the Note ¢onflict with applicabls law, such contict shall not effect othar provision ¢! this Security instrumenl or the Ngte
which can be.qiven sffect without the conllicting provision, To this end 1ha provigions of this Security Instiumant and the
Nate are ducr2d 1o be saverable.

18. Borrr.war's Copy. Bormawer shall be given Gne conformed copy of the Nofe and of this Security Instrument.

17. Trarafor ©f the Property or A Beneficial Interest in Borrower. if all or any pant of the Property
or any intarest in it .ol or translerred (or # a Benelicial interes! in Borrower 18 told or lranslerred and Borrower is not
& natural person) withou!-Leider's prior written consant, Lander may, at its option, requirs immadiate payment in full of alf
fuma secured by this Sacur’y fastrument. Howaver, this option shall not be exercisad by Lender #f exarcise is prohibited
by lederal law as of tha dale-ur this Security Instrumant.

i1 Lender axeicises this option, Leicve shall give Borrowar notice of acceleralion, The notice shall provide a period of
not lags than 30 days trom the dale ine n~iice Is delverad or malled within which Borrower mus) pay all sums secured by
this Security Instrumen). It Borrower laiis to pay these suma prior 10 the expkation of this periad, Lender may invoke any
temedies parmited by this Secuwrily Instrumar without furthor notice or demand on Borrower.

18. Borrower's Right To Relnstate. 1 Porrower mewts certain conditions, Borrower shall huve the right 1o
have entorcement of this Security instrumen! disguniinued at any timg prior 1o the earlier of (a) § days (ur such other
patiod as applicables law may specity lor ceinstatemar) biiora sale ¢f the Properly pursuant 1o any power o safe
cottained In this Securlty instrumenl; or (bj sntry of 8 juGg enlorging this Security Insirument. Those conditions are
thar Borrower: (a) pays Lendar all sums which then would o 'due under this Socunty Inttrumant and the Note aas # no
acgelaration has occurred; (b} cures any delautt of any other covynunii or egreemants; (c) pays all oxpenses incurred In
enlarcing this Security Instrumant, ingluding but not limited 1o, reacorarie attorneyy’ less; and {d)itakes such action as
Londer may reasonatly raquirs 1o assuré that tha lien of this Secyrit -instrumant, Lander's rights in the Proparly and
Borrower's obligation to pay the sums secured by thiy Securily Instrument s”iall Lonfinue unchanged. Upon reinsiatament
by Borrower, this Secwity Insirument and the obligationa sacured hereby shiui-reinain fully effective aa i no accelersiion
had ggturred. However, this 7igh! 10 reinstnle shall not apply In the case of accoleiion under pardgrsph 17,

19. Sale of Note; Change of Loan Servicer. Tha Note or a partiat inte:ast in the Note (togather with this
Security Instrument) may be soid one r more times withoul pricr notice 1o Borrower. A'sak may resull in a chanpe i the
sntity(known as the *Loan Saervicer”) thal collects mentnly payments dus under the Neie and this Security insteumant.
Thein also may be ane or more changes of tha Loan Servicer unrolated 1o & sake ol the Naote. (1 there is a change of the
Loan Servicer, Borrower will be given wriltan notice of tha change in éccordance with pasagraph 127abave and applicable
&w. The notics will sinle tha na:ne and address of the new Loan Suervicer and the address to whieh Za/inenits should be
made. Tha notice will 4lag contain any other inlormation required by applicable faw.

20. Hazardous Subsiancen. Borrowsr shall not cause or permit the presence, use, dispasal, siaiage, or ralgaso
ol any Hazardous Substarrces on or in the Property, Barrowsr shall not do, nor allow anyone oise fo do, anything alferting
tha Proparly that [s in violdtion of any Environmenial Law. The proceading two sentances snali not apply to the presence,
use, or storage on the Properly of smali quantilies ol Hazardous Substancos that are Qeneraily recognized to be
appropriate to normal residential uses and to meintenanco of the Propsty.

Borrowaer shall prompily give Lendor writfen nofice of dny investigation, claim, demand, lawsult or othar action by any
Qovemnmeniai or regulatdry agency o private party involing the Property and any Hazardous Substance or Environmanta)
Law of which Borrowsr has aciual knowledge. 1t Borrowe feams, or is noltbed by any governmenial or rogulatory autharity,
that any ramopval or other ramadiation o! any Mazardous Substunce nffecting the Property I8 necessary, Borrowar shall
pramotly take &l nacossary remedial aclions In accordance with Enviconmentat Law.

Az used In thia paragraph 20, "Hazardout Substrnces” are those subntances defined as toxip or hazardous
subatantes by Enviconmental Law and the Ioliowing subsiances: gasnllng, kerosene, olher flammdbie or toxic peirgieum
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preducts, loxic peslicides and harbicidas, volstie soiverts, malerials containing asbestos or lormaldehyde, and radlosclive
materials. As used in Lhis paragruph 20, “Environmeontal Law" means ledoral laws of 1he jurisdiction whara the Properly s
localed that reiate to health, safely o- Envionmental protection.

NON-UNIFORM COVENANTS Borrower and Lendor furthar covenan! ang ggrods as lollows:

21. Acceferation; Remediea. Lender ahall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under paragraph 17 unisss applicable law provides otherwise). The
nolice shall apecity: (a) the defaull; (b) the action reguired to cure the default; (c) a date,
not fess than 30 days fram the date the notice Is piven to Borrower, hy which the default
must be cured; wnd (d) that fallure 10 cure the default on or betore tha date specified in the
notice may resuit in acceleration of the sums secured by this Security instrument,
foraclosure by judicial praoceeding and sals of the PFroparty. The notice shall further inform
Borrower of the right to reinatate afier accelerntion and the right to assert In the foreclosure
proceeding the non-existence o! a defsull or any other detense of Borrower o acceleration
and forezinsure. if the default is not cured on or before the date specified In the notice,
Lender, 8! its option, may require immediate payment in full of all sums secured by this
Security Instrumaent without further demand and may foreclose thia Security Instrument by
|udicial pracueriing. Lender shall be entitled to collect all expenaes incurred In pursuing
the remedies pruvided in this paragraph 21, including, but not limited 1o, reasonable
attorney's fees and sosta of title evidence, all of which shall be additional sums secured by
this Security Instrumuat.

22. Retease. Upon payiner: o' all sums secured by this Security Insirumont, this Security Instrument uhell become
null and void. Lender shail releasc this *his Sacunty Insrument withoul charge to the Borrower. Bortrower shall pry any
regordation costs,

23. Waiver of Homeslead. Bcriowx waves sl rights ol homestead exemplion in the Property.

24. Riders to this Securily Ingtri.menl. it ons or more riders are execuled by Borrower and recorded
together with this Security Instrument, the coverar s end agresmentis o! each such rider shall be incorporated nto end
shail anend and supplement the covenants gnd agrermen's of this Security Instrument as # (he rider(s) were a part of this
Sacurity instrument.

(Check appiicabie box(es))

I L

For s s

(X ] Adjusiabie Rate Rider { ) Cenruminkym Rider { } 1-4 Family Rider

{ | Graduatad Payment Rider [ ) Planned "5 Dev. Rider { | Biweekly Paymant Aider
(X | Balloon Rider { | Rate Improvems:it dider { | Second Home Rider

{ | V.A. Rider [] Oner(s) |8peciy)

ILLINQIS-Single Family intials; N L
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ssoutlty instrument
and In any rider(s) execuled by Borrowar und recorded with d.

Signed, sealed and deiiversd in the prasence ok { /
. .’_i._n’ -’-‘u Wl il ree ol Sea)
Gabrisl Maidonado Aonows
— e v —— {Seal)
RMMHB( -Bonowy
LL;.:L ( (Seal)
Balower
At - {Seal)
-Darrower
STATE OF ILLINOIS COUMTY SS:

' R L. h
L, _fé_i:éffi’i;z_ﬁrf( ___._, & Notary Publc Ex and lor sald County and State do hareby certity that
Gahtiol Maidonado and S AMN70, Dargonaly known 10 me to be the same parson(s) whose name{s) subscribed to
the faragaing inatrumeni, oppenrad telara fi¢ this dav In persan, and acknowiedged that he/shalthey signed and dellverad
the said Instrumant as his/harithelr fres any valuntary act, for the uses and purposas therain set forth,

Given undat my hand und oflicla! seal this 271h day ot Maﬁ 1807
' ;;ZL{ t’ : ‘")4 o
pd

My Commission Expires: e
k.otary Publie

CHOFF sfe
MaDEL N ..
NOTARY PUBLIC, STATE OF numms
MY COMMISSION EXPIRES 9-19-001

ILLINOIS-Singie Family Imtials:_(__.(_m_,.___.
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ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps)

aals " SN J

THIS ADJUSTABLE RATE RIDER is made this 271h day ot March, 1987, and is incorporated into and sha!! be desmsd to
rmend and suppiement (he Mortgage, Deed o! Trust or Security Deed (the “Security Insirument”} of the same dale given by the underaigned
{ihe "Borrower”) to securs Borrower's Adjustable Fata Note (iha “Note"} to Natlanal Consumer Services, L.L.C. (\he "Landar”) of

- the same data and covering the property dascribed in the Security Instrumant and located at

1800 South 49th Court, Cicero, lllinois 80804

\Property Acdrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. in addition to tha covenants and agrsemenis matle in the Sacurity Instrument, Borrower and Lender
further covenan] gnd agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nols provides <or -« inital intarest rate of 8. 73%. The Note provides for changes in the interest rate and the momhly payments,
as lollows:

4. INTEREST RATE AT MONTHLY PAYMENT CHANGES
{A) Change Datea

The interast 1atg | will pay may chanye on the 18t cay of May 1, 1998, und on that dany every iwehe months thersalter. Each date
on which my interest rate could chang='is called a "Change Cale.”

{B) The Index

Beginning with the first Change Date, my n'aresi rate will be based on an Index. The “index” 13 the average of Interbank oHered rates
lor 30 day U.S. dollar-denominated deposits in the Lundon markst ("LIBOR"), as published in The Wall Strost Journal. The most recent index
figure avaiabie as of the twrs! business day of the 1wonth immadialely preceding the moanth In which the Cnange Date occurs Is caled the
*"Current Ingdeax*.

I the Index is no longer availavle, the Note Holder wi’. chonse a new index which is based upon comparable Information. The Nota
Holder wit give me notico of this choke.

(C) Calculation ot Changes

Belore sach Change Date, the Ngte Holder will caleulate my ew 'nterest rata by adaing Five and Three-Eighis parcentage
points (8.375%) 10 me Current index. The Ncle Holder it 1man round the resuit of his addition to the ncerest ons-eighth ot one
percentage paint (0.128%). Subject 1o 1he limis stalad in Section (D, briow, this rounded amount wil be my new interast rate untii the next
Change Oals.

The Note Holder will then detarmirig the ameount ol tre monthly paymen) he. would bo sutficient (o repay the unpald grincipal that | am
sxpecied to owe at the Change Dnte in full on the Maturlty Date at my new Witriert rate in subsiantially equal payments. The result of thig
oaiculation will be the new amount of my mornlhly paymant,

{O) Limita on Interest Rate Changes

The interest rate | am requied 1o pay al the (irst Change Date wikt not ba greater than ~4,.108% or loss than B.73%. Therealter, my
Interes! rate will naver be increased or decreased on any single Change Dale by mora tho ‘wo percantage points (2.0%) from the ate ol
interest | have bean paying for the preceding twele months. My interest rato will never be cryziar than 18.73%.

{E) Eftective Date of Changes

My new interes! rale will become affacive on eswch Change Date. | will pay the amount of niy naw monthly paymaent beginning on the
tirgt monthly payment date ahter the Changse Date untl the amounit of my monthly payment changes asin,

(F} Notice of Changesa

The Nois Hoidwr will doliver or mall 10 me n notice ol any changes ir my inlerast ratd and the amoust of mv monthly payment betore the
stective dals of any change, The notice will inchude intormation requiked by law to Le gven me and also tne (i’ and telephone number of &
person who will answer any quenstion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRUOWER

Unidarm Covenant 17 o! the Security Insirumant is amended (o read as follows:

Transter of the Property or a Benetlicial intereat in Borrower. if ali or any part of the Properly or any Iinlsres) in It is
aokd or transterred {or | & benelicial interast in Borrower is soig or ransiorred and Borrawaer 8 not a nalura) person) without Lender's prior
wriitien conesen!, Landor may, at its opfion, require immediate paymen! in fu) o! ail sums sescured by this Securlty Instrumont. However, this
option shail not be sxercised by Lender it axgrgise 1 prohibited by tederal law as of tho date of Lhis Security Instrumaent. Londsr also shall
rniet axerclse this optlon i (a) Borrower causes ¢ b9 aubmitied to Lender information reguired by Lender {o evaluaie the niended lrensfaree
as ¥ 4 now loan were being made 10 the transterse. and (b) Lender reascnably determines that Lender's security will not be impaired by the
loan assumption and that the risk of & breach of any covenant pr agreement in this Security Instrument is sccepiable 1o Lender.

To the exten! permittad by applicabie law. Lender may charge a reascnable 'es as a candition lo Lander's conseni lu the loan
assumption. Lender may aisa requie the hansiorse 1o $ign an assumplion agreemant that ls acceplable to Lender and that obligates the
trangiwres 10 koep all the promises and agresments made in the Note and in this Security tnstrumant. Bgrrower will continue to be cbiigated
under the Nole and this Security instrument unless Lender releasss Baorower in writing.

! Lender exercises the nplion to require immedivlis paymant in fufll, Lander shail give Borrower notice of acceleralipn. The notice shall
provide a period of not less than A0 days roin the date tho notice 8 dalivergd 0¢ maied within which Borrower must pay all sumg secured
by this Securlly Instrumenti. {f Bocrower falla 1o pay thess sums prior 1o the expiration ol this period, Lender may invoke any remedies
permitied by this Socurity Insirument without lurthaer notice ¢r demand ocn Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in Ihis Adjusiable Rate Rider.

i

a

R

7

L

;. , .
L L L rlrdy

{Seal}

Vb Sl .

Gabrlel Maldonado

-Borrowsr

(Sealj

-Borrowear

(Seal)

-Borrowar

(Seal}

-Borrower

{Sign Qriginal Only)




