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MORTGAGE

THIS MORTGAGK: ("Security Instrument®) is given on _MARCH 31, 1987
The mortgagor is_GLY*IN 3. A SEARL, HUSBAND AND LISA N. BECK, WIFE

("Borrower”). This Security Incrurmiant is given fo CITIBANK, F.5.8.
which is organized and existing u/2r the laws of THE UNITED STATES OF AMERICA

and whose address is___12855 NOFT(¥ OUTER FORTY DRIVE ST. LOUIS, MISSQUR! 63141- {"Lender").
Borrower owes tender the principal sum-of One Hundred Fifty One Thousand Five Hundred and 00/100

Dollars (U.S. § __151,500.00 ___'). This debt is evidenced by Borrower's note dated the same dale as this
Security Instrument ("Note"), which provides tur ssunthly payments, with the full debl, if not paid eariier, due and payable on
APRIL 1, 2027 .. This Security Insirumant secures to Lender: (a) the repayment
of the debt evidenced by the Note, with interest, anc 2!/ renewals, extensions and moditications of the Note; (b) the payment
of all other sums, with interest, advanced under paragiaph 7 ta protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements uader this Security Instrument and the Nota. For this purposs,
Borrower does hersby mortgage, grant and convey to Lender thr fallowing described property located in

COQK County, \lirgis: / g.__ S,Z/

SEE ATTACHED EXHIBIT "A”

which has the address of 7036 NORTH MASON , CHICAGO

|Straet]
flinols 60G46- ("Property Address™;
[2ip Code]

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G00022 (508)
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All raplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrad to in this Security (nstrumant as the "Proparty”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unsncumbored, excepl for encumbrances ol record.
Borrower warrants and will defend genarally lhe litle to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with limited
variations by jurisdiction ta constitute a uniform security instrument covaring real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the dsbt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds for Taxes end Insurance.  Subject to applicable law ar 10 a written waiver by Lender, Borrower shall pay to
Lender on the #ay monihly payments are due under the Note, until tha Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessmieals which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leasshold
payments ¢ grounc rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood in-
surance premiums, if ary; ie) yearly morigaas insurance premiums, if any; and {1} any sums payable by Borrower to Lender,
in accordance with the previsians of paragraph &, in lieu of the payment of mortgage insurance premiums. These items are
calied "Escrow ftems.” Lender’'m~y. at any time, coffect and hold Funds in an amount not to excesd the maximum amouni &
lender for a lederally related motsage loan may require for Borrower's escrow account under the federal Real Estale
Settlemeni Procedures Act of 1974 75 amended from time !0 time, 12 U.S.C. Section 2601 et seq. ("RESPA, unless
anothar law that applies to the Funds-se*s a lasser amount. I so, Lender may, al any time, collect and held Funds in an
amount not 10 exceed the lesser amount. |4ndor may astimate the amount of Funds due on the basis of current data and
reasonable astimates of expenditures of futuia Esarow ftems or otherwise in accordance with applicable faw,

The Funds shall be held in an institution /=39 deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) crin-any Federal Homa Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower (or halding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender piys Eorrower interest on the Funds and applicable law permils
Lender 1o make such a charge. However, Lender may require B rrower 1o pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this zan, uniess applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paid; Lrider shall not be required o pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in‘wrling, however, that inlerest shall ba paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting rf-the Funds, showing credits and debils to
the Funds and tha purpose for which each debit 1o the Funds was made. The Fund« are pledged as additional securily for
all sums secured by this Security Instrument.

i the Funds held by Lender exceed the amounts permitied to be held by apnicrile faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. ‘1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Rems when due, Lender may so nclins Borrower in writing, and, in
such case Borrower shali pay to Lender the amount necessary to make up the deficiency. Brirrovier shall make up the
deficiency \n no more than twelve monthly payments, at Lender's sole discration,

Upon paymant in full of all sums secured by this Security Instrument, Lender shall promptly refuns to Borrower any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell tha Property, Lender, prior t¢ tha acquisition or
sale of the Property, shall apply any Funds held by Lander al the time of acquisition or sale as a credit against the sums
secured by this Security instrumani,

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, o interest dus; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Proparty which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be peid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidencing the payments,
Bp?r , Ar/fhall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
o 1d
ey

Loan No.
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agrees in writing to the payment of the obligation secured by the fien in @ manner acceptable to Lender; [b) contests in
good faith the lien by, or defands against enforcement of the lien in, legal proceedings which in the Lender's apinion
oparate to preveni the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender

. subordinating the lien 1o this Security Instrument. K Lender determines that any par! of the Property is subject to a lien

which may attain pricrity over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Borrower
shall satisfy the lisn or 1ake one or more of the actions set forth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chogen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. H Borrower fails to maintain coverage dascribed above,
Lender may, at Lender's option, obtain coverage to protect Lender s rights in the Propery in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have{ha right to hold the policies and renewais. ff Lender requires, Borrowsr shall promptly give to Lender all
receipts of paid premiums angd renewal notices. In the event of loss, Borrowar shall give promp! notice {0 the insurance car-
tior and Lender. Lenrer may make proof of loss if not made promptly by Barrowsr.

Unless Lendaiaru Sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, /'the restoration or repair is economically feasible and Lender's security is not lessened. H the
restoration or repair is not ecrnoiically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by thie Security instrument, whether or not then dus, with any excess paid to Borrower. H
Barrower abardons the Property, or drnss not answar within 30 days a notice from Lender that the insurance carriet has of-
fered to setile a claim, then Lender may cr.lect the insurance proceeds. Lender may use the pracasds to repair or resiore
the Property or lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will bagin
when the nolice is given.

Unless Lender and Borrower otherwise aoses-in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly paymaents reveries 1o in paragraphs 1 and 2 or change the amount of the payments.
f under paragraph 21 the Propenty is acquired by Lend s, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall g ass \o Lander to the extent of the sums secured by this Security
Instrument immediately prior lo the acquisition.

6. Occupancy, Praservation, Mainenance and Pratection of he Proparty; Borrower's Loan Application; Leaseholds.
Borrowsr shall occupy, establish, and use the Property as Borrower's plinzipal residence within sixty days after the execu-
tion of this Security instrument and shail continue to occupy the Properiy as Borrowstr's principal residence lor at least one
year after the date of occupancy, unless Lender otherwise agrees in“writing.-which consent shall nat be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrawer's control.  Borrower shall not destroy,
damage or impair the Property, allow the Propenty to deteriorate, ar commit wacwon the Property. Botrower shall be in
default it any forfeiture action or praceeding, whether civil or criminal, is bagun thaiin‘Lerder's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lisn created by i Security Instrument or Lender's
security intarest. Borrowss may cure such a default and reinstate, as provided in paragrady 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes for'anture of the Borrowar’s in-
terest in tha Property or other material impairment of the lien created by this Security Instrumert.or Lender's securily
interest. Borrower shall also be in default if Borrower, during the ioan application process, gave inzierially false or inac-
curate infoimation or statements to Lender (or failed to provide Lender with any material information) in conaection with the
loan eviderced by tha Note, including, but not limited to, representations concerning Borrowar's occupancy ofthe Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Barrower acquires fee title to the Property, the teasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protaction of Lander's Rights in the Property. It Borrower fails to perform tha covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lander's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender
may do and pay for whatevar is necessary to protect the value of the Property and Lender's rights in the Properly. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entaring on the Property to make rapairs. Although Lender may take action under
this paragr h 7, Lender does not have to do so.

AWE disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrawer and Lender agree fo ather tarms of payment, these amounts shal bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requast:
ing paymant.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. ¥, for any
reason, the mongage insurance coverage required by Lender lapses or caases to be in effect, Borrower shall pay the
premiums required to obtain covarage substantially squivalent to the morigage insurance previously in effect, atl a cost sub-
stantially equivalant to the cost to Borrower of the mortgage insurance previously in effest, from an alternate mortgage in-
surer approved by Lendar. W substantially equivalent mortgage insurance is not availadie, Borrower shall pay to Lender
each month a sum equal to the yearly morigage insurance premium being paid by Berrewar when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a logs reserve in lisw of monigage
insurance. Loss reserve payments may no longer be required, at the option of Lander, if mortgage insurance coverage (in
fhe amount and for the peried that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained.~barrower shail pay the pramiums required to maintain mortgage insurance in atfect, or to pravide a loss
reserve, until the reruiroment for mortgage insurance ends in accordance with any written agreement batween Borrower
and Lender or applicuoln law,

9. Inspection. |.4nc'er of its agant may make reasonabie entries upon and inspections of the Property. Lender shall
give Boirower notice at thewma of or prior lo an inspection specifying reasanable cause for the inspsction.

10. Condemnation. (4 proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther takitig of any part ot tha Proparty, or for conveyancs in lieu of condemnation, are heraby assig-
nad and shall be paid to Lender.

In the event of a fotal taking oi-ins Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whethar or not then due, with ary exzess paid to Borrowar. In the event of a partial laking of the Property in
which the fair market value of the Property immeriately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately 4f579 tha taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall =4 ;educed by the amount of the proceeds multiplied by the following
fraction: {a) tha total amount of the sums secured immediate's-before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shill be paid to Borrower. In the aevent of a partial taking of the
Property in which the fair market value of the Property immediate’y before the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Leide/ otherwise agree in writing or uniass applicable law
otherwise provides, the proceeds shall be applied to the sums securud Fy.this Security Instrument whether or nat the sums
are then due.

 the Property is abandoned by Barrower, or if, after ntice by Lener to Porrower that the condemnor offers to make
an award or sefile a claim for damagas, Botrowsr fails to respond ta Lender wit1in 30.3ays after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optian, eithar ta resiaraion or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of procescs 16 principal shall not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lander Noi 8 Walver,  Extension of the time ‘of payment or modifica-
tion of amontization of the sums secured by this Security Instrument granted by Lender to any.eucressor in interest of
Barrower shall not operats to releass the liability of the original Borrower or Borrower's successors in inierast. Lender shall
not be required to commence proceedings against any successor in interest of refuse 10 extend time for vayment or other-
wise madify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Saveral Liabilty; Co-signers.  The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
patagraph 17. Borrowar's covenants and agreemants shall be joint and several. Any Borrower who co-signg this Security
Instrument but daes not execute the Note: (a) is co-signing this Security Instrumant only to mortgage, grant and canvey that
Borrower's inlerest in tha Property under the terms of this Security instrument; (b) is nat personally obligated 1o pay the
sums sacured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to extand, modity,
forbear or make any accommodalions with regard to the terms of this Security Instrument or the Nofe without that
Borrower's consent.

13 rges. I the loan secured by this Sacurity Instrument is subject to a law which sets maximum ioan

Form3014 /80
(page 4 of 7 pages)




>
al
O
O
—
<
O
LL
LL
O
Z
>

T EET i




I

B

e LT e

UNOFFICIAL COPY

charges, and that faw is finally interpreted so that the interes! or other loan charges collecled or to be collectsd in connec-
tion with the loan exceed the permitted limits, then: {a) any such Joan charge shall be reduced by the amount necessary 1o
reducs the charge to the permitted limi; and (b) any sums already collected from Borrower which exceeded parmitted fimits
will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed under tha Note or by
making a direct payment to Borrowsr. # a refund reduces principal, \he reduction will ba treated as a partial propayment
without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security instrument shall be given by delivaring it or by mail-
ing it by first class mail unless applicable Jaw requires use o! another method. The notice shall be direcied to the Property
Address or any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall ba given by first class
mail to Lander's address stated harein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall ba deemed to have been given to Borrower ar Lendar when given as provided in this
paragraph.

15, Governing Law; Severabillty. This Security Instrumant shall be governed by federal law and the faw of the juris-
diction in which ths Property is jocated. In the evan! that any provision or clause of this Security Instrumant or the Note con-
flicts with applicabielaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without/ine conflicting provision. To this and the provisions ol this Sacurity Instrument and the Note are
daclared to be severan's,

16. Borrower's Copy . Horrower shall be givan one conlormed copy of the Note and of this Sscurity Instrument,

17. Transier of the Propart, ‘or a Beneficial interast in Borrowerd! all or any part of the Properly or any inlerest in i is
sold or transferred (0! i a beneiici?interast in Borrower is sold or transferred and Borrowss is not a nalural person) without
Lender's prior writtan consent, Lendri may, at its oplion, require immediate payment in full of all sums securad by this
Security Instrument. Howaver, this epiioz shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

it Lender exercises this opiion, Lander shei-pive Borrower notice of accelaralion. The notice shall provide a period of
not less than 30 days from the date the nolice i>'daivered or mailed within which Borrower must pay all sums secuted by
this Securty Instrument, | Borrowsr fails to pay thcsr sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Securily Instrument without .urth=:aotice or demand on Borrower,

18. Borrower's Right to Rolnsiate. 1 Borrower mee.s certain conditions, Borrower shall have the right 1o have enfor-
cament of this Security Instrument disconlinued at any time grio’ to the earlier of: (a) 5 days (or such other period as ap-
plicable law may specily for reinstatemant) before sale of the [“oseny pursuant to any power of sale contained in this
Securily Instrument; or (o} entry of a judgment enforcing this Security Jietrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under Ihis Security Instr:ment and the Nots as if no acceleration had
occurred; (b) cures any default of any other covanants or agreements; (c) ways all expenses incurred in enfarcing this
Security Instrumant, including, but not limited to, reasonable attorneys’ feex: anrs {d) takes such action as Lendsr may
reasenably require to assure that the lien of this Security Instrument, Lender’s rign’s. it the Property and Borrower's obliga-
tion 10 pay the sums secured by this Security Instrument shall continue unchanged. .Jprn rainstatemant by Borrower, this
Security Instrument and the obligations secured hersby shall remain fully effective as it no acceleration had occurrad.
Howaever, thig right to rainstate shali not apply in the case of accelaration undar paragraph 17.

18, Sale of Note; Change of Loan Servicer. The Note or a partial intarest in the Note /ogether with this Security
Instrument) may ba sold ane or more times without prior nalice to Borrower. A sale may resuii-i1 4 change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security is*"ument. There also
may be one ot more changes of the Loan Servicer unrelated lo a sale of the Nots.  there is a change o' thel.oan Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Sarvicer and the address 10 which payments should be made. The notice
will alsa contain any other information required by applicable law.

20. Hazardous Substances. Baorrawser shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allow anyons else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two seniences shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, tlaim, demand, Jawsuit or other action by any
governmental or regulatory agency or private parly invalving the Property and any Hazardous Substance or Environmantal
Law of whicmBorrpwer has actual knowledge. 1 Borrower learns, or is notified by any gevernmaental or regulatory authority,
that any ﬁl t other remediation of any Hazardous Subslance affecting the Propsrly is necessary, Borrower shall
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promptly take i ll necessary remedial actions in accordance with Environmental Law.

N As usad 'n this paragraph 20, *Hazardous Substancas” are those subslances dslined as toxic or hazardous substan-
I ces by Environ nental Law and the following substances: gasoline, kerossne, ather flammable ar loxic petraleum products,
: toxic pesticide: and herbicides, volatile solvents, materials containing asbestos ar lormaldshyde and radioactive materials.
* As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is lo-
i cated thal relal+ to heaith, safety or environmental protection.

NON-UN FORM COVENANTS. Borrowar and Lender further covenant and agrae as follows:

21, Acctleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant ¢ agreement in this Security Inatrumant (but not prior to acceleration under paragraph 17 uniess applicable
law provides oti»erwise). The notice shall specify: (a) the delault; (b) the action required to cure the default; (c) a date, not
lass than 30 da',» from the date the notice is given to Borrower, by which the default must be cured; and (d) that falure to
cure the defaull on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreiosure by judiclal proceading and sale of the Proparty. The notice shali urther Inform Borrower of the right
ta reinstate aftcr auceleration and the right to assert in the foreclosure procseding the non-axisience of a default or any
other defense ¢f Bor-ower to acceleretion and foreciosure. | the detault is not cured on or before the date specified In the
notice, Lender it its spilon may require immadiate payment in full of all sums secured by this Securkty instrument without
further demand and me ¥ reciose this Security Instrument by judiclal praceeding. Lander shali be eniitied 1o collect all ex-
penses incurrec in pursuin § tte remedies provided in this paragraph 21, inchuding, but not limited to, reasonable attorneys’
feas and costs uf {itle svidency.

22. Release. Upon puvaient of all sums secured by this Securily Instrumant, Lender shall release this Security
Instrument withe. Jt charge to Borrawer: Borrower shall pay any recordation cosls.
23. Waiver of Homestead. Goriower waives ali right of homestead exemption in the Property.
24. Rider: to this Securlty Instrument. If one or more riders are executed by Borrowsr and recorded together
with this Security Instrumant, the covenants and agresments of each such rider shall be incorporaled into and shall amend
and supplemen the covenants and agresments-gt-inis Security Instrument as if the rider(s) were a part of this Security .
Instrumant, )
[Check appliceble box{es)) ?:
X1 +djustable Rate Fider [ conominium Rider [ 1-4 Family Rider 3
D (iraduated Payment Rider D Planned Cn® Davelopmant Rider D Biweekly Paymant Rider
D t alloon Rider D Rate Improvermer: Pider D Second Home Ridar

Other(s) [specity]  FIXED/ADJ, RATE ASSUMPTION RIDE'* - SEE ATTACHED EXHIBIT A"

BY SIGNING BELOW, Borrower accepts and agreas to tha tarms and cuvandris contained in this Security Instrument
and in any rideris) executed by Borrower and recorded with it.

Witnasses:

(Seal)
-Borrower

K-‘M‘ //1/‘-' /{iﬁé/f"' z (Seal)
LISAN. BECK . -Borrower

(Seal)
-Borrowser

(Seal)
-Borrowet

Form 3014 9/80
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County s8s:

I ﬂWW /@/ a Notary Public in and for said county and stats, do

hareby cerlify that GLYNN 5. A SEARL USA N. BECK .
parsonally knowvn to me to be the same parson(s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared
before ma this 1Jay in person, and acknowledged that he/she/they signad and delivered the said instrument as thak

free and volunti-'y act, 1or the uses and purposes tharain set forth.

Given under my hana and official seal, this 31ST day of MARCH, 1987

My Commissior expires:
Nétary Pubiic

This instrument was prepared by.
CITIBANK, F.S.H.
12855 NORTH QUTER FORTY DRIVE [~ = 5FBeTAlSEAL ]

ST. LOUIS, MIS:;OURI 63141- YATMLEEN P GRAF
NOTARY FLPT STATE OF ILLINO{S
MY COMMISHION EXP. OCT. 42000

Form 3014  9/80
{page 7 of 7 pages}
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LCT 14 {IXCEPT Tup SQUTHE 15 FEET 7ROM FRONT TO REAR THEREOF) AND LoT
13 (EXCEPT THE NORTH & FEET rroM FRCNT 70O REAR THEREQF) IN BLOCK i3 IN
AITTEQOLD'S INDIAN BOUNDARY 2aRK NUMBER ¢4, BEING A SUBDIVISION OF pag™
JF THE NCRTH zasT TRACTICNAL 1/4 oF FRACTICNAL SECTICN 32 AND PART ¢F
THE ZASTERLY 1/2 oF YICTORIA POTHIZR'g RESERVATICN IV TCWNSHIP 4
JORTH, RAIGE 23, ZAST OF =g THIRD BRINCIEAL MERIDIAN, ACCORDING T0O
THE PLAT TMERECF RECORDED NOVEMBER 28, 1323 ag DOCUMENT NMUMBER
~7313837, N 200K COUNTY, ILLINOIS,

PERMANENT INDEX NQ, . 10-32-205-032
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Lban #: 7546400315

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rate Caps)

TH IS FIXED/ADJUSTABLE RATE RIDER is made this _31ST __ day of __ MARCH, 1997 , and is
incorporiced inte and shail be deemed 1o amend and supplement the Mongage. Deed of Trust ar Security Deed
g_he "Security instrument”) of the same dalegiven by the undersigned (the "Borrower”) to secura Borrower's

ixed/Ad ustable Rate Nole (the "Note") to _CITIBANK, F.S.B. (the
“Lendsr*) of the same date and covering the praperty described in the Securily Instrument and located at:

7036 NORTH MASON, CHICAGO, ILLINOIS 80646-
(Proparty Address]

THE NOTe PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST BATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY PAY,

ADDITIONAL COVENANTS, I/ »addition to the covenanls and agrsements made in tha Security
Instrumen t, Borrower and Lender furtiier covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

_ This Note pravides for an initial fixed intersstrate of _ 7.376 %. The Note also provides for a change
in the init:al fixed rate to an adjustable interes! rats, 4= follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinge Dates
Thi initial fixed interest rale | will pay will change tu-a« adjustable interast rate on the first day of
APRIL, 2102 , and the adjustable interest rate. | v.il pay may change on that day every 12th
month the reafter. Tha date on which my initial fixed interest rate changas.to an adjustable interest rate, and each
date on which my adiustable interest rate could change, is called a "Chiange Date.”

(B) The ndex
Baujinning with the first Chan%e Date, my adjustable interest rate will be bace” on an Index. The "Iindex" is
the weekj+ average yield on United States Treasury securities adjusted to a canstunt.-naturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as of tne date 45 days before
each Change Date is called the "Current Index.”

It t+a index is no longer available, the Note Holder will choose a new index that is based uron comparable
infarmatio . The Nole Holder will give me notice of this choice.

({C) Calc Jiation of Changes

Befire each Change Date, the Note Holder will calculata my new interest rate Gy adding

Two and_ [hree Quariers parcentage points (2,750 %) to the Current Index. The Note Holder wil then

round the resuli of this addition to the nearest ana-eighth of one percentage point (0.125%). Subject to the limits
stated in ¢-action 4(D) bslow, this rounded amount will be my new interest rate until the next Change Date.

The Note Helder will then determine tha amount of the monthly payment that would be suflicient to repay
the unpaic principal that | am expected to awa at the Change Date in {ull on the Maturity Date al my new interest
rate in sunstantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

{D) Limit3 on Interest Rate Changes
The interest rate | am required to pay at the first Changs Date will not be greater than 8376 % or
less than 6.375 %, Thereatter, my adjustable interest rate will never be increased or decreased on any
single Chinge Data by more than two percentage points {2.0%) from the rate of interast | have been paying fot
tha prececing 12 months. My interest rate will never be greater than _12.376 %.

MULTISTA E FIXED/ADJUSTABLE RATE RIDER-tYEAR TREASURY INDEX-Single Family- Fannie Mae Uniform Instrument
MB-1950 R rv. 12/86 (Multistate 5,7,10/1 Non-convertible ARMs) Page 1 of 3 pages Form31826/84  ue 13

3¢}
J
N
o
ory
X
N




>
al
O
O
—
<
O
LL
LL
O
Z
>

TR M K i e t

BRI R DR




UNOFFICIAL COPY

Loan # 7546400315

(E) £ foctive Date of Changes
My new inlgrest rate will becomn stfective on each Changa Date. | will pay the amount of my new monthly
payment »eginning on the lirst montaly payment date after the Change Date until the amount of my monthly

payment r:hanges again.

(F} Notica of Changes
The Note Holder will deliver cr mail to me a notice of the chan%e in my initial fixed interast rate to an adjus-
table interast rate and of any changes in mY adjustable interest rate before the affective date of any change. The
notice will include the amount of my monthly payment, any information required by law to be given me and also
the talephana aumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BUROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNCER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY /NSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property of a Buncficial Interest in Borrower. I ail or any part of the Property or any
interast in it is sold or trangiares {or if a bensficial interest in Borrower is sold or transferred and
Borrower is rot a natural persun) wi*hout Lender's prior written consent, Lender may, at its option,
raquire immediate payment in full of ‘all sums secured by this Security Instrument. However, this option
shall 10t be exercisad by Lender if exatzise is prohipited by faderal law as ol the date of this Security

Instrument.

H Lender exercises this option, Lenders=2ll.give Borrower noiice of acceleration. The notice shall
grovide a period of not less than 30 days from. the Aate the notice is delivered or mailed within which
orrower must pay all sums sacured by \his Security nstrument. If Borrower fails fo an ihese sums
tior to the expiration of this period, Lender may ipvake any ramedies permitted Dy this Security

nstrumen! without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATTZ CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTICN 3 ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN StCTICK B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNiFORM COVENANT 17 OF THE
SECURIY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLCWS:

Transler of the Property or a Baneficial inferest in Borrower. K alt or any part of ihe Property or any
interest in i is sold or transferred (or if a beneficial interest in Borrower is sold i transferred and
Borrower is not a natural person) without Lender's prior writtan consent, Lender inay-3t its oplion,
require immediate payment in full of all sums secured by this Security Instrument. How ver, this oplion
shail 01 be exarcised by Lender if exercise is prohibited by federal law as of the date c!ins Sacurity
Instru nent. Lender also shall not exercise this option if: {a) Borrower causes 1o be submilted ‘0 Lender
inforn.ation required by Lender to evaluate the intended transferea as if a new loan were being/made (o
the Ir.:nsferee; and (D) Lender reasonably datermines that Lender's security will nol be impaireo by ihe
loan tissumption and that the risk of a breach of any covenant or agresment in this Secunty Instrumsat

is acceptable to Lender,

To the sxtent permitied by applicable law. Lender may charge a reasonable fae as a candition 10
Lend¢r's consent to the loan assumption, Lender also may require the transferse to sign an assumption
agreement that is acceplable 1o Lender and that obligates tha transterae to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated
undal the Note and this Security Instrument uniess Lender releases Borrawer in writing.

MB-1950 flev. 12/96 Page 2 of 3 pagus Form 3162 5/94
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¥ Lender exercises the option to require immediale payment in full, Lender shall give Borrowsr notice ol
accelerition. The notice shall provide a period of not lass than 30 days from the date the nolice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, H Borrower fails to pay
these sums pricr 1o the expiration of this period, Lender may inveke any remedies petmitted by this Security

]
instrumi mnt without further notice or demand on Borrower.

BY SGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Fixed/Ad] istable Rate Rider.
7 j / M
K ‘1/
A /L ‘Sﬂﬂi)

GLYN SEARL -Borrower

X ol (Seal)

LISA N. BECK -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

LECTVZLE

MB-1950 [ev. 12796 Page 3 of 3 pages Form 3182 5/94
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _31ST dayof _MASCH ___ __,
1997 — . and is incorperated inte and shall be deemed to amend

and supplement the Marigage, Deed of Trusl or Security Deed (the"Security instrument")
of the same da.e Jiven by the undersigned person whether one or more, (the “Borrower”)
to secure Borrower's Mate {0 CITIBANK. F.S B

{the "Lender") of the sam< uate and covering the properly described in the Security
instrument and localed at: . 702A NORTH MASON, CHICAGC, Il 60846-

\PT{CPERTY ADDRESS)

ASSUMPTION COVENANTY.. [1 additlon to the covenanis and agree-
ments made In the Security 'as‘rument, Borrower and Lender further

covenant! und agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full
liability to repay Borrower's Note to Lendler under-iie terms and conditions set out in this

Assumption Rider.

8. AGREEMENT. Lender may require the Purchaser {0 sigh-an-assumption agresment, in
the form required by Lender, which obligates the Purchaser lo Lvep-all the promises and
agreements made in the Note and Security Instrument. Borrowgi will continue to be
obligated under the Note and Security Instrument unless Lender relesses Borrower in

writing.

C. APPLICABILITY. Lender is bound by these conditions and terms, as foliows:

1. Lender shail have no obligation to allow assumplion by a purchaser from Borover until

the initial fixed interest rate payable an the Note changes 1o an adjustable rate;

2. This Assumption Rider applies only o the first transler of the Property by Bosrower and not

to aforeclosure sale;

3. Purchaser must be an individual, not a partnership, corporation or other enlity,

4. Purchaser must mest Lender's credil underwriting standards for tha type of loan bsing
sumed as if Lender were making a new loan to Purchaser,;

Page 10f2
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Loan #: 7546400315

5. Purchaser shall assume only the balance due on the Note at the time of assumption for the

term remaining on lhe Note;
6. If applicable, Borrower's private marigage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender;

7. }f Borrower's Note has a conversion feature and Borrower has exercised the right of con-
version of this loan to a fixed rate loan from Lender, this Assumption Rider is void and
Lender has no abligation to allow assumption by a Purchaser from Borrower; and

4.Lender must reasonably determine that Lender's security will not be impaired by the loan

zssumption.

D. ASSU4FTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest rat in etfect at the time of assumplion.

E., ADDITIONAL CHAPR.SQES. In addition, Lender may charge an amount up to one percent
(1%) of the current Mo*e balance and its normal loan closing cosis, except the cost of a

real estate appraisal.
BY SIGNING BELOW, Borrowe: 2.09pls and agrees to the terms and covenants of
this Assumption Rider.
(Seal)

-Horrawer

7
2 7
X / 2l 7 (Seal)

LISA N. BEL: ‘ ~Borrowar

(Seal)

~Boriowar

Lo {Seal)

~Borrower

MF YRR

MB-2117 1/95 Page 2 of 2
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