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.COOK .- COUNTY: RECBRDER
THIS COLLATERAL ASS[GNMENT is rnadc as of the lSTH doy of SEPTEMBER 1996, by =
EMPIRE MORTGAGE LlMlTED PARTNERSHIP VI {the “BORROWER") havmg the nddress wofi .-
4 North Park Drive, shite: 100, Hunt Valiey, Maryland 21030710 and for the benefit’ of FlRST UNl o
BANK, (the “LENDER") having tie address of 7 E, Baltnnore St., Sixth Floor, Bnlttmore, Marylund

21203, : . DEPT-10- F'ElltlLT‘t'

A, Tae Borrower is purchasing or intends to purchast' certain promissory notes mortgage notes and
deed of trist notes (collectively, the “Underlying Notes™), together with all right, title and interest in. and to
any and all'de_ds of trust, mortgages, security instruments, fi inancing statements or other agreements
securing to thie Burzower the payment or collccttbtltty of the Underlying Notes, mcludmg but not. ltmrted o
all of the‘docurhents szt forth on Scheduile § attachéd-heréte and incorporated herein by reference -
(collt.cttvely, the “Lown Cocuments™).

B. 't‘o penntt Bonowe to pre huse the Underlytng Notes and all of the rtght utle, and tnterest inand
to thc Loan Documents, the Leiider hax. ngreed to provrde olineof eredtt facility in‘the maximum: prmetpnl "
amolint of Two!Mtlhon One Hund'ed housand Dollars (52 100,000. 00) {the “Loen"), and the Borrower -
has. etccuted an ulcred or willexec ute and deltver to the Lender certaln Ttme Notes evrdeno' ‘ 5

secured, in pnrt by a Commercml Securtty Agreer |ent ‘Jetween the Borrower and Lender
C. ‘Asa condttton of making the Loan, the Lcnde. pas requtred the Borrower to pledge and asstgn to-

to the Loan Documents in order to sccure the obltgnuons ot thc Boower, As used in thrs Assrgnmerrt the-
term "Oblrgotlons” shall mean the oblrg,ettons of the Borrower {710 pay when' and us due all prtncrpalf .

the Loan, and: (b) to, perform and. observe all ot‘the lerms, provrsrons covenani(e'and conditions 86t
and contatned in.the aforesald’ Notes and related foan documents, including but43tlimited to all dutres ct‘ :
payment-and perfommnce. ‘

NOW, THEREFORE in consrderatton of these pramises, and other good and veluablc o
consideration, the rccetpt and sufficiency of which arc hercby acknowledged, the Borrower egrces T
follows:

l Asmmmnndﬂedm&ﬂmnﬂomnenm In order to secure the payment and performance

of the’ Oblrgottons, the Borrower hereby assigns and pledgcs to the Lender and grants Lender o ﬁrst prtortty
security interest-in. and to: "(a) al! of the Borrower's.right, title and interest in and to the’ Loan Documents,
and all omendments modtt‘ cations, extensions, and renewels thereof and substttultons therefor, and ®)..
Borrower’s: nght ‘titleand.interest in and to the i income, prtnctpal interest, penalnes fees, rents and other
sums payahle wrth respect to'the loan Documents (collectt\ely, the “Paymems”), mcludmg but not, hmrted

to any-and all charges, relmbursemcnls casualty insurance; proceeds, proceeds of any: Foreclosure

paymetits made in consequence of any defanlts: by.any blrgor ormaker under the Loan- Doeument o
settlement, compromise or satisfaction ot‘nny obltgatrons of an.obligor or maker.of the Underlying’ Notes‘ :
due the borrower as aresult of in consequence of the: Loin Documents,
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_ Documents and the Payments shall end lmmed" tel

Leder ugrees 1o execiste and deliver to Borrower a deed of release of tlns Assrgnment upon's
satisfaction: : S

3 'endeLHos_Mo_Qbimnmu.m_EﬂEomr_B.ouo. or's. L -
Leadet shal! have rio obhganon to the Borrower or o any maker-or obligor of the. Uncterlymg Notes to
pecform thie Beirower's obligations under-any Loen Document. The Borrower agrees to mdemnlfy and
hold the l..eno Ar"oless (including payment of the Lender's reosonab[e counsel fees) from any attempts

obligor: The' Borrcn» it .uﬂher covenants and agrees to »atrsfy and fulfill afl of the Borrower 5 oblrgatron .
under the Loan Documeéits in aeeord'mce with the' termjs and provisions thereof Itis expressly ogreed by
the pomes hereto that except as set forth | in. Parooraph g herem, none of the terms of the Assrgnment shall

be construed.nor be deemed madx 7 the benefit of any third party or parties,’

, 4 _N_Q_ﬁmhgmsmnmgms, Fhe riorrower ‘shall not moke any further: assrgnments of Peyments or
the Borrower’s nght, title and. mterest in‘anr, to the Lonn' Documents while this Assrgnment is i eﬁ'ect o
exc.ept in favor of the Lender

5. _Defauﬂ The followmg she]l const:tute a dl ault under- thrs Assrgnment subjecl 16 2y R
o;aphcab]e cure period: (a) the failure of the- Borrowei ;‘msfy ot perform any. of the. Ohhgatrons, when-“-' .
and'as due: (b) the failure of the Borrower to perf‘orm atid soserve any of the terms’ and condrtro s
contained herem1 or(c} the occurrence of heppenmg of an Tvzavof Default as defined in the Loan
Agreement

. 6. B.lghxs.oiLenderJ.Lomuhe.Qseummc_otaMujL Upo/i the occurrence of a de!'ault

Lender may, in-addition:to any ather right or. remedy which the-Lender 1ipy bave: under the Loanf. ‘
Agreement or: apohcab]e taw, upon five (5): days. advnnce written notice, collec 21 Puymems and’ enforce
all of the Borrower’s right, title and:intérest.in and.to the Loan Documents, andtz this end notrf'y "e'
makers or abligors of the Underlying Notes farthwith to forward all Payments directly io-Lender:”

7. Bmmw_immmmmmm. So lone esthe Assrgnor is not in. defaul onr'.r lts

I obhgouons hereunder, or under the termis of the Loan: from !he Lender, then the: Borrower sh: ,rl fave. the N
i - right to exercise.any and-all'of its rrghts, meludmg wnhom {imitation the f‘oreclosure af the morg,H
deeds-of trust or. the acceptance of a deed in lietr thereof and as holder of the Loon Documents to ou‘f*e
and/or accept such sums as’ may. be due thereundor “The Lender shall, promptiy upon request, ia
partidl releases oF this Assrgomenl 8s may be approprlote to allow the Borrower to-fully effect th
collection of such sums as, muy be ‘due.under the Loan Documems In the event’ ofthe foreelosu
liquidation of the collateral on which the Loan Docunerits creaté a lien, the Borrower and the Lender ngree't"'
that the proceeds reahzed thereby shall be opplred ﬁrst to.the payment of taxes and assessments:_c arged
ngainst the: collateral on whu.h the Loan Documents creute a lien, second to the cost ofrnsorance, .
maintenanice’ and reparrs as may be requrred by the Loan Documents and opphcabte fniw, third to. the
expenses of hqurdatron of the liens created, by the Loin Documems, and finally 16 interest and prmcrpal

due and owing en the ‘Notes and otherwise nlloweble ‘under the terms of the Loan :

. Emh.er_Assumm The: Borrower sholl execute any- hmher or addrtronal d0cuments C o e
consrdered necessary, appropriate or. proper by the' Lunder sa-as to effectuate the perposes and: mrent of thls :
Assrgnment ‘

'The‘ eecunty mterest of the Lender_m or to-lhe Loan ;; . .
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e .0, Bmdmgﬂnmrﬁ. This Assignment shall i intre to the benefit of the Lender and Lender s
R T © successors and-assigns, and shall be binding upon the Horrower and Borrower's successors and’i nsmgns

executed by the parties hereto.

l 1. mmmss. Any nonce required or penmtted hereunder shall be in w1 mng and sl_1 Bl

the Lender or the Borrower at the addresses set:Forth: i the: Loan Agreement o to,such: other

k* P : ~ specifically setforth in the Loan Agreement.

12 Chnm_e_o_f_Lm Thls Assngnment shall be governcd by the laws of the State of Pennsylvama . o

S . : mthout referenine to- prmctples of conflict-of laws. .

IN-WITNFGS WHEREOF the Borrower has exceuted this Assignment as an mstrument under
seal as of the date lirscatove written,

WITNESS/ATTEST: - BDRROWER

R - - EMPIRB MORTGAGE LIM!'] ED PARTNERSHIP V[

EMPIRE MORTGAGE Vv, INC
]TS CA..Nl RAL PARTNER

BY: I na ho~
Charlesw!, Lott, President
Duly Awborized

Carolyn Olschansky, Secretary’

STATE OF MARYLAND |
COUNTY OF BALTIMORE

BLITREMEMBERED ‘that bn this “ﬁh dayof CCM/WW e 19%.b"for_e

T

- me, the undersngned authority, personally appeared Clicrlés:M. Lott, the President.of Emnire Mortgagb VI, ‘?, ‘ f_

Inc., a Maryland, Corpomtmn, suich corporation bemg snle general partner of Emplre Mcrigay, el
: Partnershlp VI, a'Limited Partnershlp formed under the laws of the State of Maryland, who ¥ av.
the person ‘who made this Collateral Asmgnment of Mongage and Loan Documents, and- this. pfrw

aforesa:d and that the: withiiit instrument is the volumm'y act and deed of such corporanon as'sole corj

Directors.
[SEAL] - s
Notdry Puhhc
My Commission Expires: CELY A HUGHE‘v o
NOTN“Y PMUBLIC STATE OF g Wﬂ'

My Campriasion Espkos Meerh 5

UNOFFICIAL COPY

10, Ammdm:m. "The terms and conditions of this Assignment may be amended only by a wrllmg i '

addresses as.may.be hereafter specified in-writing, nnd shall be given'in accordancc w:th the pro' dires §

-

acknowled ged that this person ‘signed, sealed wnth the comorate seal, and: dehvered the's same as! ‘Such of‘[‘cer 5:_‘

gem,ml parmcr of Empire Mongage Limited Partners ia VI, made by virtue of a Resoiutmn of tté Board of = ;
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S I SCHEDULEI - .
;% All of the pmmnssory notes, mortgoge notes, deell of trust nates, deeds of !mst, mortgages“__‘
T secunly mstruments t'manmng smlcments and other agreements, docunents, mstmmcnts, Surveys, o
‘l-:"“ S insurance pohcles or cemﬁcates. andtitle’i insurance; pohcles ev;dcncmg or pertammg to the foliowmgi -
Lo loans, together thh all amendments and mod:ﬁcm:ons ths reof

b - . M

- BORROWER: AILEEN BULLLARO
LENDZR!)  FLEET

- DATE: FEBRUARY:22, 1994
AMOUNT-OF LIEN:-  $76,500,00
RECORDING REFERENCE: DOC. 4 94194588

BORRQWER: SCOT J. MASON
LENDER:*  FLERT
S DATE! - . MAY.23, 1.
Y ' AMOUNT.OF. LIEN' $107,000.00 - ‘
P RECORDING REFERENCE BOOK 9428; PAGI' 641

BORROW[‘.R AURA VALDEZ

LENDER FLEET. |

DATE: AUGUS’I‘ 19, l993
AMOUN']‘ OF LIEN " 75,000, 00 L
RECORDTNG REFERENCE DOC. # 93680767 -

SyroveLs
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