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MORTGAGE ,43>

THIS MORTGAGE ("Security Instrutoent”) is givenen April 1, 1397 . The murls gor is
Josaph A. L:cari, Sr. and Barbara J. Licari , husband and wife

("Borrower®). This Security Instrument is given to
Mortgage Bancorp Services

which is organized and existing under the laws of  The State ¢f jllinois , and whc?]
address it 800 E. Northwest Hwy. Suite 100, Palatine, IL 69011
("lender”). Borrower owes Lender the principal sumb‘s
!
Une Hundred Seventy Four Thousand Fight Hunired and 90/120 Dellars (U5, $174,800.00 g}
This debt is evidenced by Borrower’s note dated the same date as this Securi@Instrument (*Noie®), which provides o 4
monthly payments, with the full debt, if not paid earlier, due and payable on  April oy 2027
This Security Instrument secures to Lenduer: (a) the repayment of the debt evidenced by 1he Not=, with interest, and all rf:ncwnis
extensions and modifications of the Note; (b)Y the payment of all other sums, with intetedt, auvanced under paragroph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covenzits‘and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvzy to Lender the following
described property located in Cook County, IHinois:

SEE EXHIBIT

“A" ATTACHED HERETO AND MADE A PART HEREOF.

1st AMERICAN TITLE order #_( 165 207
a3

Parcel ID#: 03-02-201-033

which has the address of 24§ prairie View Lane, Wheeling {Street, City],
Wincis 60090 {Zip Code] ("Property Address™);
ILLINOIS-S mql ity FNMA/FHLMC UNIFGRM

Initialy: JZ %\NSTRUMENT Form 3014 9/40
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TOGETHER WETH nil the improvements now or hereafter erected on the properly, and all cascments, appurtenances, and
fixtures now ot hereafter o part of the property. All replacements and additions shalf afso be covered by this Sceurity
Instrument. Al of the foregoing is referead toin this Seeurity lnstrament as the "Property *

BORROWER COVENANTS that Borrower is inwtully seised of the estue hereby conveyed and Tns the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encimbranees ol record. Borrower warrants
and will defend generally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns covenants for national use and non-uniform covenams with limited
variations by jurisdiction o constitute a uniform security instrument covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant i agree os follows:

1, Bayment of Principul and Interest; Prepuyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment andd fate charges due under the Note,

2. Funds TorTuxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay 1o
Lender on the day seonthly payments are due uider che Note, antil the Note ds paid in full, o sum ("1 unds™) for: G yearly taes
and assessments whichsnay attain prioricy over this Security Instrument as o lien on the Property: (b) yearly leasvhold payments
or ground rents on the-Peeperty, if any: (¢) yearly hazard or property insuratice premiums; (i yearly food insurinee premiums,
if any; (&) yewrly mortgage fosurance premioms, 1 any; and (1 any sums payable by Borrower 1o Lender, in accordunce with
the provisions of paragraph &, s Tiew ol the payment of mortgage insurance premiums. These Hemy are called “Escrow lems.”
Lender may, 2t any time, collect and hold Funds in an amount not to exceed the maximum amount a lender tor o federally
reluted mortpage loan may requiie forBorrower's eserow aeeount under the federal Real Estiwe Seclement Pracedures Act of
1974 as amended from time to time, 12705 C. Section 2601 ¢f seq. ("RESPA”), unless another law thit applies to the Funds
sets o lesser amount. 3t so, Lender may, atany time, collect amd hold Bunds in an amount not o exceed the lesser amount.
Lender may cstimate the amount of Fuads “ue on the basis of current data and reasonable estimates o expenditures of future
Escrow ltems ur otherwise in accordance with dopidcable law.

The Funds shall be held in an institntion ‘whose deposits are insured by u feders) agency, instrumentality, or entity
(including Lender, 1T Lender is such an institution) or in any Federal Home Loan Bank. Lender shadl apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding ind applying the Fuxds, annually snalyzing the escrow gecount, or
verifying the Excrow liems, unless Lender pays Borrower necrest on the Funds and applicable law perimits Lender to make such
a charge. However, Lender may requice Borrower o pay a oneme charge for an indepeadent real estale 1ax reporting service
used by Lender in connection with this loan, unless applicabe Toa_provides otherwise, Unless an agreement is made or
applicable law eequires interest to be pald, | ender shall not be reguirat 1o pay Borrower any interest of carings on the Funds,
Borrower and Lender may agree in weiting. however, it interest shaii e oaid on the Funds. Leader shall give wo Borrower,
without charge, an antual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional seeurity foraid-mums seeured by this Security Instrument.

il the Funds held by Lender excerd the amounts permitted w be held by apppazble I, Lender shall account to Borrower
for the excess Funds it accordanee with the requirements of applicable low. 11 the saniovat of the Funds held by bender rlany
time 18 not sutlicient 1o pay the Escrow fems when due, Lender may so notity Borroweran writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deticiency. Borrower shall nutke s the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon peyment in full of all sums secured by this Secunity Instrument, Lender shall prappily refund to Borrower any
Funds held by Lender. 1t, under parageaph 21, Lender shall acquire or sell the Property, Lender, prionio the acgnisilion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit aganst the sums secured by
this Security lnstrument. 2

3. Application of Puyments. Unless apphicable law provides otherwise, all payments received by Lender under paragraphgy
1 and 2 shall be applied: first, to any “repayment charges due under the Note; second, to mmousts payable under paragraph .‘q&
third. 1o interest due; fourth, to principal due: and last, to any Lue charges due under the Nuote, 13

4. Churges; Liens. Borrawer shall pay all taxes, assessments, charges, lines and impositions attributable to the Property=
which may attain priority over this Security Instrument, and leaschold payments or grourd rents, it any. Borrower shall pay@?
these obligations in the manner provided in paragraph 2, or if not paid in 1hat manner, Borrower shall pay thent on time directly
to the peeson owed pavient. Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this paragraph.
It Borrower makes these payments direetly, Borrower shall promptly furnish o Lender receipts evidencing the paviments,

Borrower shall promptly discharge any lies: which has priority over this Secunty Instrument unless Borrower: (a) agrees in
writing to the payment of the abligation secured by the lien in a manser aceeptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the len in, legal proceedings which In the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien
this Security Instrument. If Lender deternuines chat any part of the Property Is subject 1o a dien which may atlain privrity ozcr

§ o e e ] e e

ll’lllllli-

Q-BRHLI 135051.01 Pogr 20l 0 Form 3014 9/90




o UNOFFICIAL COPY

R o

this Security instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien of tike one or
«  more of the actions set forth above within 10 days of the giving of nolice.
{ S. Huzurd or Property lnsurance, Bocrower shall keep the improvements now existing or hereafter erected on the
Y Property insured against toss by fire, hazards included within the term “extemded coverage” and any other hazards, including
.y Noads or flooding, for which Lender requires msurance, This insurance shall be maincained in the amounts and tor the periods
‘y  that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
+  which stiall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender s vights in the Property in accordance wilh paragraph 7.

All insurance policies and renewals shall be aeceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1F Lender requires, Borrower shall prompmly give 1o Lender all receipts of
paid premiums and renewal natices. In the event of loss, Burrower shall give prompt notice to the insurance carner and Lender.
Lender may make-proof of loss 11 not made promptly by Borrawer.

Unless Leader and Borrower otherwise saree in writing, insurance proceeds shall be appiied to restoration or repair of the
Praperty damaged, it the resteration ar repair 15 economically feasible and Lender's securtty is not lessened. 11 the restoration or
repair is not economiczidy-fowible or Lender's seeurity would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securiy-tesrument, whather or not then due, with any excess paid o Borrower, 11 Borrower abandons the
Property. or does not answer s<ithin 30 days 1 notice from Lender that the insurance carrier has oftered 1o seitle o clinm, ten
Lerdder may coliect the insurance proceeds. Lender may use the proceeds o repair or restore the Property of o pay suins
secured by this Sceurity Instrurncat, whether r not then due. The 30-day period will begin when the notice is given,

Unlpss Lender and Borrower Otheowise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymsnts referred to in paragraphs 1 and 2 or change the amount of the payments. I
under parugraph 21 the Property is acquire ! by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage to the Property prior to the acquisitionshil} pass to Lender to the extent of the sums seeured by this Seevrity Instrument
immediately priot to the acquisition.

6. Occupancy, Preservation, Mainenance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Horrower shait cecupy. establish, and use the Praperty ae Borrower's principal residence within sixty days alter the exeention of
this Security Instrument and shall continue to oceupy the Preperty a8 Borrower's principal residence for al deast one year afier
the date of accupancy, unless Lender otherwise agrees in writirg. which consent shiall not be unreasonably withheld, or uniess
extcnuating circumstances exist which are beyond Horrower's eantrol. Horrower shall not destroy, dantage or impair the
Property, nilow the Property 1o deteriviate, or commit wasie on the Property. Borrower shall be in defatft it any forfeitare
action or procecding, whether civil or c-iminal, is begun that in Lend<e's good failks judgment coulid result in torteiare of the
Property or oherwise materially impair he lien crented by this Security Insirunient or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiag the-asaon or proceeding (o be disnossed with a ruling
that, in Lender's good faith determinaton, precludes forteitute of the Borrove's interest in the Property or wther materinl
impairment of the lien created by this Security Instrumient or Lender’s seeurity snterest, Borcower shall aliw be in defanl if
Borrower, during the log application process, gave materially false or inaccurate infurmeiion or statenients to Lender (or faited
to provide Lender with any material information) in connection with the loan evidenced by the Nate, including, but noc limited
10, representations concernting Rorrower's occupaniey of the Property as o principal residence, 1F fhis Seeurity Insirument is on a
leaschold, Borrower shall comply with all the provisions of the tease. I Borrower acquires e title o the Propeity, the
leasehobd and the tee title shall not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 1 Borrower {ails to pertorm the covenays al agreements contained in
this Sccurity lustrument, or there is a legal proceeding that muy signiticantly affect Lender's rights itrslie Property (such as
proceeding in bankeupicy, probate, for condemnation or forferture or 1o enforee laws or regulations), then Lender may do and
pay for whidever is necessary to protect the value of the Property and Lender's rights in the Propetty. Lender's actions maed
include paying any sums secured by o ltien which has priority over this Sccurity Insirament, appearing in coun, pnyin*a
reasonable attorneys' fees and entering n the Propeny to muke repairs. Although Lender may take action under this paragraphia
7, Lender does not have to do so. 1

Any amoutts disbursed by Lender under this paragraph 7 shall become additnonnl debt of Borrower secured by lhisq}
Security lnstrument, Unless Borrower and L ender agree ta other terms of payment, these amoewns shall bear interest fron (hepy *
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage lnsurance. It Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the praminms required to maintain the mortgage insurance i effect. I, for any veason, (he
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the premiums required to
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obtain coverage substamtially equivalent 10 the morigage insurance previously in effect, at a cost substantindly equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternaste morigage insurer approved by Lender. I
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender eaclt month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and etain these payments as adoss reserve in licw of mortgage insurance. Loss reserve
payments may o longer be required, @ “he opticn of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender reauires) provided by an insurer approved by Lender again becomes available and is obtsined. Borrower shall pay
the premiums reguired to mainain mortgage insurance in effect, or o provice a loss reserve, until the requirement for mortgage
insurance ends in accordance with any witien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections ot the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspeciion.

10, Condemnution, The proceeds of any award or claim for damages, direct ur consequentiad, in connection with any
condemnation o otrer taking of any past ol the Property, ot for conveyance in Jicw of condemnation, are hereby assigned and
shalt be paid to Lender.

In the gvent of 4 tetad taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity Instrument,
whether or not then due, vith any excess paid to Borrower i the event of a partial taking of the Property in which the Tair
market value of the Propeity immedintely before the taking is equal to or greater than the amoum of the sums secured by this
Security Instrument immediaie)y refore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall beeduced by the amoum of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediate'y before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall £¢ paid to Borrower. In the event ol a partial taking of the Property in which the fair
market value of the Property immediately Defooe the taking is tess than the amount of the sums secured immediutely before the
taking, uniess Burrower and Fender otherwise apree in writing or unfess appiicable liw otherwise provides, the proceeds shall
be applied to the sums secured by this Security instrment whether or not the sums are then due.

1§ the Property is abandoned by Forrower, or & atter notice by Lender to Borrower that the condemmor offers o make an
award or seitde a claim for domages, Borrower fails o respond to Lender within 30 days afier the date the notice s given,
Lender is authorized to collect and apply the proceeds, atits sption, either to restoration or repiar ol the Property or to the sums
secured Dy ihis Security Instrument, whether or not then due.

Unless Lender and Borrower vtherwise agree in writing. 2ay application of proceeds to principal shall not extend or
posipone the Jue date of the monthiy payments referred o in paragriphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbeurance By Lender Not a ¥Wolver. Extension of the time for payment or modification
of amortizaticon of the sums secured by this Security Instrument granted by cender to any successor in interest of Borrower shali
not operate to releasy the liability of e original Borrower or Borrower’s sucesssors in inierest. Lender shall not be reguired to
commence proceedings against any suscessor in interest or refuse 1o extend braefor payment or otherwise todily amornization
of the sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or Berrower's
successors i interest, Any forbearance by Lender in exetcising any right or remedy shadl not be a waiver of or preciude the
exercise of any righi or remedy.

12. Successors and Assigns Bound; Joint and Several Linbllity; Co-signers, Th covenants and agreements of 1his
Security Instrument shall bind and tencfiv the successors and assigns of Lender and Borower “subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ceosipns this Security
Instrument sut does nat execute the Note: (1) is co-signing this Securily {nstnunent only to mongasy, grant and convey that
Burrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated 1o pay the sums
secured by “his Security Instrument: and (¢ agrees that Lender and any other Borrower may agree to extend, medity, forbear or
make any accommodations with regad to e werms of this Security Instrument or the Note withoul that Borrower's consens.

13, Lown Charges. I the Joan secured by this Security Instrument is subject w0 a law which sets maxsmum loan clarges,
and that Taw is finally interpreted se that the inferest ar other loan charges coliected or (o be collected in connection with the 3
Joan exceed the permitted limits, then: (a) any such loan charge shall be reducedd by the amount necessary to reduce the charge »
to the permiuted limit; and (b) any sums already cotlected from Borrowes which exceeded peemitied Timis will be refunded to !}
Bortower. Lender may choose to make this refumd by reducing the principal owed under the Note or by making a direct
payment (o Borrower, I a refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment charge under the Nute,

14, Notices, Any natice to Borrower provided for tn this Security Instrument shail be given by delivering it or by mailing
it by fiest class mail unless applicable Taw requires use of ancther wethod, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by st class mail 1o
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? Lender's aubiress stated herein or any ather ahdress Lender designates by putice 10 Borrower. Any notice provided for in this
- Sceurity lus runent shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph,

{ 15, Governing 1aw: Severubility, This Security lnstrument shall be governed by federal law and the faw of the
. jurisdiction 'n which the Property is "ocated. In the event that any pravision or clause of this Security Insirument or the Note
) conflicts with upplicable taw, such condlict shall not affecr other provisions of this Sceurity Instrument or the Note which can be
) given eltect without the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declired
! to be severable,

16, Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property o« Beneficiad laterest in Borroser, [0 all or any part of the Property or any interest in it
is s0ld or transterred (or iF a benelictd inlerest in Botrower is sold or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at its option, requite immediate payment in full of off sums secured by ihis
Sceurity Instrument. However, this option shall not be exercised by Lendes if exercise i3 prohibited by federal law as of the dale
of this Security (heirument.

It Ler der excreises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide a period of net
less thun 30 days ireipethe date the notice is detivered or mailed within which Borrower must pay all sumy secured by this
Sceurity nstrument, a8 2ozcower fails w pay these sums prior fo the expiration of this period, Lender miy invoke any remedies
permitied by this Securitydistaument without further notice or demand on Borrower,

8. Borrower's Right/te Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Listrument discontinued v any time prior to the carlier of: (@ 5 days (or such other period as
applicable law may specify for ramrpementy betore sale of the Property pursuant w any power of sale containd in this
Security Instrument; or (b) entry of aJudgment enforcing this Security Instnnnent. Those conditions are that Borrower: (a) pavs
Lerder all suing which thea weuld Fe die under this Security Instrument and the Note as i no aceeleration had occurred; ()
cures any default of any other covenants orureements: (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not limited 1o, reasonable attormzys' Seess and (b takes such action as Lender may reasonably require o assure
that the lica of this Security strument, Lendersacgiis in the Property and Borrower's obligation 1o pay the sums secured by
this Secuzity Instnument shall cominue unchanged. ATpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif-no acceleration had oceurred. However, this right o reinstate shali
not apply -n the case of acceleration imder paragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Naré or a partial interest in the Nowe (together with this Security
instrunten) may be sold one or more times withouwt prior notice to'Borrower. A sale may result in p change in the entty (known
as the "Loan Servicer™) that collects monthly payments due under toe>ote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 11T hereis a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above andapplicable Jaw. The notice will state the name and
address of the new Loan Scrvicer aad the address 1o which payments should be_made. The notice will also contair: any other
information reguired by applicable lw.

20. Huzurdous Substances. Borrower shall not cause or permit the presence, use, disposai, sterage, ar release of any
Hazardous Substances on or in the Propenty. Borrower shall noi do, nor allow ayyone elve to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences skall vot apply 10 the presence, use, or
storage on the Property of small guantities of Hazardous Substances that are generally recoprizi.io be appropriawe 10 hormal
residential uses and to maintenance of the Property.

Borzower shail promptly give Lender written notice of any investigation, claim, demand, kevogit or other action by any
governmental ot regulitory agency of private party involving the Property and any Hizardous Substance or Environmental Law
of which Borrower has acisal Knowledge. I Borrower learns, or is notified by any governmental or regulntory authority, that
any removal or other remediation o’ any Hizardous Substance atfecting the Propueny is necessary, Borrower shall promiptly "'ktb
all necestary remedial actions in accordance with Environmental Law, ]

As used in this paragraph 20. “Hazardous Substances” are those substances defined s wxic or hazardous substances by
Environrental Law and the following subsiances: gasolme, kerosene, other Dammable or soxie petroleum products, lnr.iq.';
pesticides and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, wnd radionctive materials. As used ir
this paragrapit 20, "Environmental Law” means federal faws and faws of the jurisdiction where the Propeny is located Lha
relate to fiealth, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:
21, Acceleration: Remedies. Lender shall give notice to Horrowes prior to acederation following Berrower's breach
of any vovenant or agreement in this Secucity Iustrument (hut not prior tn acceleration under purugruph 17 unless
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upplicable liw prosides otherwise), ‘The netice shall specify: (w) the defauit; (b the action required to cure the defuult:
(¢) u dute, not less than 30 days from the dute the notiee s given to Borrower, by which the defuult must be cureds and
{d) that Tailure to cure the defunlt on vr before the date specitied in the potlee may result I acceterntion of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shull Further
fnform Borrower ol the right to reinstute after aceeleration und the vight to assert In the forectosure proceeding the
non-existence of a defuuit or any uther defense of Borvower to aceeleration am) forvelosare. 17 the defuult is not cured on
or before the date specificd in the notee, Lender, ut ity option, may require immedinte payment in full of all sums
secured by this Security Instrunent withuwt fuether demand sud may Toreclose this Security Instrament by judicial
proceeding. Londer studl be entitled to cobllect il expenses Incurred In pursuing the remedies provided in this paragraph
21, Including, but not lhnited to, rensonable wttorneys' fees wic costs of title evldence.

22. Refewse. Upon payment of all sums secured by this Seeurity Insteument, Lender shall release this Security Tnstrutment
without charge "0 Porrower.  Borrawer shall pay any recordation costs.

23. Wadver o Homestead. Borrower waives all right of homestend exemption in the Property.

Tl

H i [

e

L el mes

4. Ridees to Wi seearity Tisteument. 1 one or ore Fiders are exceuted by Borrower and recorded together with (his
Security Instruraent, the eevenants and agreements of each such ridee shaul be incorporated fnto and shall amend and supplement
the covenants aud agreemene 0F3his Seeurity Tnstrument s if the rider(s) were g part of this Security Instrumen?,

[Check applicahle box(es)
Adjustatle Rate Rider
Graduated Payment Ricles
Balloen Rider
VA R det

_] Condominium Riler

15 Planned Unit Development fider
Rae Improvement Rider _

hl Otherts) [specily] Regular Rider

1.0 Family Rider
Biweekly Pavment Rider
Second Home Rider

F —W‘E-?.;"—'

BY SIGNING BFLOW, Borrower aceepts and agees 1o the wrms and covenants contained in this Security Instrument and
in any rider(s) eecuted by Borrower and recorded with it

Withesses:

e D ML (Seal)
h A, Licari, sr. Hormwer

T e o o h /i “ y ﬂ[
e —f:z:;m L dtemn s
——— e et 1 et e e e e s e+ Rarbara J. icar Rortower
- - ORI 01 | ) R . ‘ . (Seal)
Jlurrower -Burmwer

STATE OF [LEINOIS, Cook County ss;
L, o it Notary Public i and for said county andistate do hereby certity

that Josepn A. Licari, Sr.
Barbara J. Licari husbaﬂd dnd WIfe

« persenally known to me to be the same personds) whose name(s)
subscribed to the foregoing instrument, ¢ppeared betore me this day in person, and acknowledged that they o]
sighed and delicered the said instrument as feee and voluntary act, Lorthe uses and purposts therein set forth. d

Given under my hand and official saal, this  1g¢ day of pril ., 1997 . O
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My Comntissivn Expires: —
Nutary Public
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Schedule A
Illinoiy Mortgage

Given By: Joseph A. Licari, Sr. and Barbara J. Licari

Parcel 1: No. 246 of that part of area 1 in lot 2 of "eguestrian grove
subdivision", belng a subdivision of part of Section 2, township 42 north,
range 11, east of the third principal meridian, according to the plat
theraof recorded in the Cook County recordar's coffice on Naovember &, 1995,
48 document no 95761684 described as follows: commencing at the northeast
corner of said lot 2, thence socuth 87 degreeg 42 minutes Q0 seconds wast
along the north line of gsaid lot 2 a distance of 573,44 feet, theance gouth
02 deyrees 18 minutes 00 seconds east a distance of 19.5 feet to the
northeast corner of saicd area 1, said point algo being the point of
beginning, thence south 10 degrees 53 minutes 24 seconds east along the eas
along the rastevly line of said area 1 distance of 70 feet to the southeast
corner of said area 1, thence south 79 degrees 06 minutes 36 seconds west
along the fovtherly line of said area 1 a distance of 28,33 feet, thence
north 10 degiers S3 minutes 24 geconds west parallel with the easterly line
of said area 1lla distance of 70.00 f¢et Lo the northerly line of said area
1, thence north v9 /cegrees 06 minutes 36 seconds east along northerly line
of gail area 1 a diztance of 28.33 faet to the north point of beginning,
all in Cecok County, lli:nois. Parcel 2: Easement for ingress and egress
for tha benefit of parcei 1 as get forth and defined in the declaration
recor:dad as document nurnber 935487202 and amended by document numbary
96518791 recorded July #, 135%.
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REGULAR RIDE

AL CO
R TO MORTGAGE

This Rideris daed April 1. 1997 —and is part of and chinges and adds to the Mortgage of the same

date which Borrewer has gm.n 1o secure Borrower's Note of the sume date (the “Note”) o Mortgage Bancorp Services

{the "Lender™. The Morigage covers the Property described in it amd located at

246 Prairie View Lane, Wheeling, IL 60090

Modifications. (1 addition to the covenants and agreements made in the Mortgage, the Lender and Borrower further agree as follows:

25, CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Riber makes certain changes and additions to the atrached Mortgage and other Riders, Whenever the terms, conditions and
promises contained in the Mortgage (Paragraphs [ to 24) and other Riders differ or ave in contlict with this Rider, the provisions
of this Rideravill control.
26. ADDITIONAL CHARGES
Notwitstanding arything to the contrary contained in Paragraph 22 ot other provisions of the Mortgage, unless applicable law
provides otherwise, 1 age:e to pay certain reasonable charges (including any attorney's fees actually incurred by Lender for the
review and preparation of ocuments) associnted with the servicing of this loan, including, bet not limited 1oz i) processing
dishonored checks and insurance joss payments, i) pricessing my request for an ownership wransfer, partial release, grant of
easemett, modification and other agreement(s): i) responding 1o my request for copies of loan documents and/or a loan payment
history and iv) preparation of an assiziment, discharge or satisfaction of morigage.
27.  RIDER VOID IF MORTGAGE-SSLD TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Faderal National Mortgage Asseciation 5785 A), Governient Nationat Mortgage Association (GNMA), Federal Home Loan
Mortgap: Comoration (FHLMC). Residential Fusdire Corporation (RFC) or Sears Morigage Securities Corporation (SMSC) buys
all or sume of the Lender's rights under the Morigag: anethe Note, the promises and agreements in this rider will no Jonger have
any forue or effect, except those promises and agreen ents which are accepied by the purchasisg organization.
By signing this, I agree to all of the above,
Witnesses: Borrowers:
Wilness - Picase PRINT Name-
Witness - Please PRINT Name. Barbara J. Licari
Witnass - Please PRINT Name: - i
Witness - Please PRINT Name - T
Fe]
1
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ILLINOIS

Form L1767 Regular Rider tn Mortgage
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ADJUSTABLE RATE RIDER
} (1 Year Treasury lndex - Rate Caps - Fixed Rate Conversion Option)
1
 Plan 724/726 LOAN NO, _ 7752249 )
i
ATHIS ADJUSTARLE RATE RIDER »vnunde s _tat dayof April 1997 L is incorporated mto and shafl e deemed

o amend and supplemient the Morigage, Deed of Teust or Seeurity Deed (e “Seeurity Insteument ™) of the sime date given by the
urlersigned (the “Horrowetr™) o secure Borrower's Adjustable Rate Note (the "Note™) 0 _Mortgage Bancorp services L

(the *Lender™ of the same date and covering the property in the Security lustrunent and locired at:
=245 _Frairin View Lane Wheeliuy, 1L 60050
{Pruperty Address)

THE NOTE CENVEAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT., THE NSOEE SIMPTS THE AMGUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT

TO CONVERT THE AJAWWSTABLE RATE TO A FINED RATE,

ADIMTIONAL COVENANTS, I addition to the coveriits am agreenwents nude in the Security Insteinenent, Horrower and Lender turther
covenant and agree as follows:

A ADJUNTABLE RATE AND MOSTHLY PAYMENT CHANGES
The Nuie provides for an initiad interes’ ratc of __5,87% %, The Note provides tor changes in the adjusble interest rate
und ke monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES
(A} Change Dates
The acustable imerest rate T will pay may chonge oncthe fiest day of ppril, 1998 . . and on due day every 12
month thereafier. Each date on which my adjistable interewt rine could change is called s "Change Date.”

(B} The Index

Beghnning with the first Chitnge Date, my adjustable imorestrate will be based on an Index. The “lIndex” is the weekly
average yield on Uriies States Treasury securities adjusied tesaconstamt asgturiny of | year, as aide available by the
Federal Reserve Board. The most recent Index figure available as ofdhe date 45 days before eaclt Change Date is called
the "Current Index.”

i the fixdex is no tonger availuble, the Note Holder will choose a new tcex it is based upon comparable infornution.
The Note Holder will give me notice of this cheice.

{0 Caleutution of Changes

Before each Change Date, the Note Hotder will caleulate my new interest rate by addivg” two & Thise-Quarters .
percentage poini(s) {2,750 %) w the Current Index. The Note Hokler will then rouna the resalt of s wddition to
the neasest one-cighth of ene pereentage point (0.125%). Subject (o the limits stined in Sect’ond(D) bejow, this rounded
amount will be my tew interess rate until the next Change Date,

The Note Holder will then determing the amoun of the monthly pay ment thay would be sulficient 1o repay the unpiid
principal that | am expected  owe at the Change e in full on the Maturity Date at my new interest rate in substantially
cqual payments.  The result of this calculation will be the new amtount of my wonthiy payment,

(1) Limits on Interest Rale Changes

The imerest rate | am required w pay o the first Change Date will not be greater than 7,875 % or less than
_3,875 ‘%. Therealter, my adjustable interest rate will never be increased ur decreased on any single Change Date
by more thin 7w percentage poini(s) (2,000 %) from ihe rate of interest | have been paying for the
preceding 12 momhs. My interest rate will never e greater than 12.000 %, which is called the “Maximum Rate.”

Page L o1}
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1Y Effective Thate of Churnges

My new interest rate will beconw effective on each Change Date. 1 will pay the amiount of my new monthly payment
heginning on the first momaly pavment dite afier the Change Date unti) te amount of my montldy payment changes
again,

(11 Natice of Changes

Fhe Note Holder will deliver or mail e me a notice of any changes in my adjustable interest rate and the wnount of my
wonthly payimeirt befors the eifective dite ol any change. The notice will include intormation required by law 1o be given
me i alse the tife and wiephone mimber of a peraon who will answer any question } nay have regarding dwe notice,

B. FIXED INTEREST RATE (HTTON
The Note pravides tor the Borrower's optinn 1o cotvert from an adjustable inleress rine with interest rite iy to a fixed interest
tate, aa follows:

£

FIXED INTERENT 8ATH CONVERSHIN OPTION

faySption to Convert to Fixed Rite

I hava a Conversion Option that ! ean exercise unfess §am in defauti or this Section S(A) will not pernit e @@ do so.
The “Conwersion Option” is my option to converd e fnterest rate 1 am required o pay by this Note from an adjustable
rde with mterest rte limies o the flsed eate caleulated under Section $tB) below,

Thwe conversian catronly take plive ona dadetsy speciticd by the Now Holder during the period beginning on the second
Change Daterai eading on the filth Clunge Date  Fach date on which my adiustable iterest vite can convert to the new
tixed rate iy cabied the "Converslon Dae,”

I 1 want o exercise e Camversion Option, [ owmest tiest meen certam comditions. Those conditions are that: {1 1 musg
give the Note Holder notice thet ] wint 1o do su; (i on the Comversion Dage, §owst not be in default wikder the Nowe or
the Security Tinstrument: (i) Uy a date speeitied by the Node Holder, Fmust pay e Mate Holder s conversion fee of {18,
$ 250,00 b ova Dust signowd give e Note Holder any docamemts the Note Holder requires o elfect
the conversion

m Calendation of Fived Rate

My new, fxed inwerest rate will be equind (¢ e Federal National Mortgage Association’s required net yiehl as of a date
and time ol day specified by the Note Holder 1ol (YiF the originad tevin of this Note is greater than 13 years, 30-year hsed
rate mortgages covered by applicabie 6U-day madsiory delivery commitments, pius Zere & Five-Eighthe
percentage pointtsl { #.625 %), rounded to the neurest one-ctghth of ong percentage point (0. 128% ), or () il the
origimal lerm of tMis Nute is 1§ years or less, 18yea fiaed rate mortgages covered by applicable O-day mandatory
delivery commitmentts, R oy & Fyve taghene T perecttige poinkis) ( 0.62% %), rounded w the nearest
onc-eighth of one peteentage point (0. 128%). 1 this requited ner yield canton be determines) because the applicable
comndinis are not available, the Note Holder will determine piv-inlerest rive by using comparabie information. My
new rate calewated wnder diis Section Sc8) will net be greater i i Maximum Rae siated in Section 401) above,

(] New Payirent Aniount and Effective Date

I { chouvse 1o cxercise the Conversion Gption, the Note Holder will deterisine the amownt of the mombly paymem this
would be sufficient to repay the unpaid principal Tam expected o owe on the(Conrersion Daw in fult v the Maturity
Dite at my new lxed interest rate in substantially ¢qual paymems. The result of wis cdeybtion will be the pew amoum
of my monthly paymemt.  Beginning with my first montidy picyment alter e Conversisn Date, | will pay the new amman
as nty monthly payment untif the Mtury Date,

LI TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
. Until Borrower exereises the Conversion Option urkler the conditons stated in Seetion 8 of this Adjustable Raie Rider, Uniform
Covenant 17 of the Sceurity Instrument is amended to reind as tollows:

Teansfor of the Property or u Benefictsl Tnterest In Borrower, (1 all or any part of the Property or any interest in it is sold or
transferred (or if o bertedicial interest in Borrowet 18 sold o traaaderred and Borrower s nota mataral person) withowy Lender’s
prior wrilen consent, Lender may, a its option. require immediae payient in full of all sums secured by this Security fnstrument.
However, this option shall not be exercised by Lendee if exercise is prohibited by federal law as ol the date of this Securiy
Westrument. Lender also shall not exercise thiy option i 10) Borcower ¢auses to be submitted 10 Lender infornustion required by
{ender to evithute the itesded trnsleree as iF o new los were being nxude to the transteree; and on Lender reasonibly determings
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covemant or agreciment in
this Scerity Instrument s acceptable 1o Lender,

Page 2 of 3
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: To the 2xtent pcrn hy apimcable Liw, LeadTr dy clfEe a rfsondBle Tee as cumillmn 10 Lender's consent o the loan

assumption.  Lersder .llsu sy require the tansleree to sign an asstmption agreentent tar is aceeptable to Lender and that obligates
the transferee 10 keep all the promises and agreements made in tie Note and in this Security Instriement. Borrower will continue
o be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in writing.

I

It Lender exercises the ophion W reguire imnwediate payment in ), Lender shall give Borrawer natice of aceeleration. The notice
shall provide @ period of not tess than 30 days from the date the atice is delivered or mailed within which Borrower must pay all
sums sceured by this Security Isteurient. 1 Borrower fails to ay these swms prior o the expiration of this period, Lender may
invoke any remedies permitted by this Seeurity [nstewnent without further notice or demand o Burrower.

-

i e O

2. I Borrower exercises the Cotwversion Option under 1he conditions stated in Section B of this Adjusiable Rate Rider, the

amend:nent to Unitorm Covenan 17 of the Security hstrument comtiined in Section O 1 abave shafl then cease to be ineffect, and
the privisions of Uniform Covenane 17 of the Security bistrutnent shall insteid be in effect, us [ollows:

Trunsfer of the Property or @ Beneficll Interest in Borrower, 1 all or any part of the Property or any interest in it is sold or
transferred tor i a beneficiat interest in Borrower 35 sold or transferred and Borrawer is not a piural persen) withowt Lender's
prior writtsieconsent, Lekler nuy, at its ophion, require immediate payment in full o7 all sums secured by this Seeurhy Instrunwent,
However, Wiis option shall not be exercised by Lemdur if exercise is prohibited by federal law as of the date of this Security
Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a prriod of ot leys
than 30 days trom the'date the notice is delivered or mailed within which Borrower mast pay al} sums secured by this Security
Instrtenent. 1 Borrower £k w pay these sums prior w the expiration of this period. Lender may invoke any remedies permitted
by this Sccurity instrumenwithout further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acceptsand arrees to tw terms and covenants contained it )this Adjustable Rate Rider.

Q4 e (Seal)

Witness: Please PRINT Name LlCﬂ rJ. , 5r. llunu\\ er
‘l ’
................ e o I!@Léﬁ;:z:r ﬁmw‘w-m
Withess: P!c.tsc PRINT Name Barbara J. Licati - Boarrower
e+ e S e Licab)
Witness: Please PRINT Name - Borrower
e e+ e e S ot N .1 )
Wimess: Please PRINT Name - Borrower

Page 3ol 3
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j PLANNED UNIT DEVELOPMENT RIDER

’ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18t day of april .
i 1497 cand s incorporated into and shall be deemed o amend and supplenient the Mornigage, Deed ol
) Teust or Security Deed  (the *Security  Instrument'™) of the same date, given by the undersigned (the
N “Horrower™') 1o secure Borrower's Note 1o

Mortgage Bancorp Services
(the **Lender’™)
ol the same date and covering the Propenty deseribed in the Seeurity Instrument and located an:

246 Prairie View Lane, Wheeling, IL 60030

[Property Address)

The Property inchides, but is ot limited to, a parcel of land improved with a dweiling, together with other such
parcels and certain conpion areas and facilities, as described in

(the ' Declaration™),
The Property is a part of a ptanned unit development known as
Ejueatrian Grove

IName of Planned Unit Development)

{the “PUD"’). The Property also'includes Borrower's imerest in the homeowners association or equivalent
entity owning or managing the common.areas and faci-ities of the PUD (the " Owners Association’’) and the uses,
benetits and proceeds of Borrower's inteces:.

BPUD COVENANTS. In addition « the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agred as Tollows:

A. PUD Obligations. Borrower shall perfoer ol of Borrower's obligations under the PUD's Constituent
Documents. The “*Constituent Documents’” are the: ) Declaration; (i) articles of incorparation, trust instrument
or any equivalent document which creates the Owiiers” Sssociation; and (i) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptiy pay, when due, all dues and assessmewts imposed
pursuant to the Constituent Documents.

B. Huzard Insurance. So long ax the Owners Association’ maratains, with a generally accepled insutance
carrier, a *'master'’ or “*blankel”” policy insuring the Property whict-esatisfactory to Lender and which provides
jusurance coverage in the amounts, for the periods, and against the hazedds. Lender requires, including fire and
hazards included within the weem “extended coverage, ™ then:

(iy Lender waives the provision in Uniform € ovenant 2 tor the pionthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § to maintain hazurd insurance  Coverage on
the Property is decined satistied to the extent thay the required coverage is provided oy the Owners Association
pulicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covrruge provided by
the master or blanket policy.

In the event of a distribution of hazard insurance progeeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities ol the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security
Instrument, with any excess paid to Botrower.

€. Public Liability Insurance, Borrower shall take such actions as may be reasonable o insure thi the
QOwners  Association maintains a public Jiability insurance policy acceptable in form, amount. and exient of
coverage to Lender.

MULTISTATE PUD RIDER - Single Farmily - Fannie Maa/Froddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D, Condernmation, The proceeds of any award or ¢laim for damages, direet ur consequentind, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas anct faciitios of the PUD, or for any conveyance in lieuw of comdemnation, are hereby assigned and shall be
paid o Lender. Sueh proceeds shall be appiied by Lender 1o the sums secured by the Sceeurity Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shadl not, except afier notice 1o Lender and with  Lender’s prior
wrilten consent, either partition or subdivide \he Property or consent to:

(b the abandonment or teradnation of the PUD, except for abandonment o 1ermination required by
law in the case of substantial destruction by fire or other casualty or in the case of a Gking by condemnation or
eminent domain;

4D  any amendment w any provision ol the *Constituent Documents™ if the provision is for the express
benefio ol ender,

Cantermination of professional management aod  assurption of seli-management of the Owners
Association;ee

(ivy any-action which would have the elfect of rendering the public liability insurance coverage
maintained hy the Gwaers Association unacceptable (o Lender,

F, Remedices, 1 Barrower does not pay PUL dies and assessments when due, then Lender may pay them.
Any amounts disbursed oy Lender under this paragraph B shall become additional debt of Borrower secured by
the Seeurity Instrument. Ullers Zorrower and Lender agree o other wns of payment, these amounts shall bear
interest from the date of disburserient a1 the Note rate and shall be payable, with interest, upon notice from
{ender o Borrower tequesting paymeat,

RY SIGNING BELOW, Borrower aceepds e agrees W the lerms and provisions contained in this PUD Rider.

Ef A (? 75{(74*- ' (Seal)

Licar 1 ' S r. Barrower

_:&?_i 4‘/ oﬁoa/g | (Seal)

ara J. Licdgi -Burrower

{Seal)

CHorrower

(Seal)
-Borrower

m’-T 8108 Paye 2 ot Form 3150 9/90
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