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ot MORTGAGE 33"

THIS MORTGAGE ("Securiiy/ nstrument™ I8 given on APRIL O7TH, 1997, The morgugor iy TED GIMZA,
DEBORAH L. GIMZA  ("Borrower™). 7 hisSecurity Instrumaent {s given to PHH MORTGAGE SERVICES CORPORATION,
which is organized and existing under the lowaeof NEW JERSEY. and whose address is 5000 ATRIUM WAY MT. LAUREL
NEW JERSEY DR0S4 ("Lender”), Borrower ewerLender the principal sum of TWO HUNDRED NINETY NINE THOUSAND
TWO HUNDRED FIFTY AND 007100 Dollurs (U.5_$299,250.00.  This debt is evidenced by Borrower's Note dated the same
date as this Security Instrument ("Note”), which provides-for monthly payments, with the fall debt, if not paid earfier, due and
payable on MAY OIST 2012, This Security Instrument secures to Lender: (a) the sepaymienm of the debt evidenced by the Note,
with interest, and abl rencwals, extensions and moditications of the Note: thy the payment of al] other sums, with interest, advinced
under paragraph 7 to protect the security of this Security [astiument; andt (¢} the performunce of Borrower's covenants and
agreements under this Security Instrumest and the Note,  For tus puspose, Borrower does hereby mortgage, grant and convey to
Lender the following described property located tn COOK County, [inols:

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL/DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 1025 GREEN BAY ROAD. PING 05 (67315 019
BEING THE SAME PREMTSES CONVEYED TC THE MORTGAGORS HEREIN BY DEED BEING

RECCRDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRIC F THE ABOVE DESCRIBED PREMICLE.

|
PREDARED BY: l\ J’; ol

MARGARET M. IQIMOQ ;

which has the address of 1025 GREEN BAY ROAD, GLENCOE, lilinois 60022 ("Property Address®);

FLLINOIS  single Family « Fannie Mue/Fresie Mac UNIFORM INSTHRUMENT Form 3014 9%  {page ! of 6 pages)
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LEGAL DESCRIPTION

LOT 22 IN GRELN-W1ZADOW SUBNIVISION OF PART OF THE NORTH WEST 1/4 OF THE SOUTH WEST

1/4 OF SECTION 8, TOWNS /
COOK SO [LL];:(':N,_QHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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Borrower shall promptly discharge .any lien which has priority over this Security Instrument unless Borrower: (a) agrees in

writing to the payment of the abligation sectzed by the lien in a manner acceptable lo Lender; (b) contests in good fuith the lien by, or

s defends against enforcement of the lien in, legal proceedings which in the Lender’s opisiion operate to prevent the enforcement of the

> fien: or (c) secures from the holder of the licn an agreement satisfuctory to Lender subordinating the lien 1o this Security

I. Instrument. [ Lender determines that any part of the Property is subject o a lien which may atain priority over this Security

7 Instrument, Lender may give Borrower a notice identifying the tien. Borrower stall satisfy the lien or take one or more of the
1§ actions set forth above within 10 days of the giving of notice.

$.  Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaiter erected on the
Property insured ngainst toss by fire, hazards included within the tenn “extended coverage™ and any other hizards, including floods or
flooding, for which Lender requires insurznce. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not be
unteasohably withheld. 1f Borrower fails ta maintain covernge described above, Lender niay, at Lender’s option, oblain coverage 1o
protect Lender's rights in the Praperty in accordance with paragraph 7.

All inspianze policies and renewsls shail be accepiable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 2 hold the policies and remewals, If Lender requires, Bortower shall promptly give wo Lender all receipis of
paid premiums and renewal notices, [n the event of loss, Borrower shall give prompi notice (o the insurance cartier and Lender.
Lender may auke proof ol loss if not made prompily by Borrower,

Unless Lender and Sbrrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restareiion or rapair is cconomicatly feasible and Lender's security is not lessened, I the restoration or
tepair is not cconomically feasibie-or Lander's security would be fessened, the insurance procecds shall be applicd to the sums
secured by this Security Inatrument~whether or pot then due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not answer within-30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the insurance procecds. ieader may use the proceeds to repair or restore the Propenty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Urless Lender and Borrower ctherwiss agree in writing, any application of proceeds 1o peincipal shall nol extend or
postpone the due date of the monthly payments refrercd 1o in peragraphs 1 and 2 or change the antount of the payments. It under
paragraph 21 the Property 18 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Propenty prior to the acgquisition shall pass 1o Lende! to the xtent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupuncy, Preservation, Muintensice and Protection of the Property; Borrower's Loumn Application;
Leaseholds. Burrower shall occupy, establish, and use the Propriiy as Borrower's prinecipal residence within sixty days afier the
execution of this Security Instrument aad shall comtinue o ovcupy tie Property as Borrower’s principal residence for at least one
year after the date of occupancy, uiless Lender otherwise agrees i wriiing, which consent shall nol be unreasonably withheld, or
unless extenunting circutustances exist which are beyond Borrower's conrroly, Barrower shall not destroy, diamage or impair the
Property, allow the Property 1o deteriorate, of comimit waste on the Property. Porrower shall be in detault i any forfeiture action or
proceeding, whetlhier clvil or criminal, ix begun that in Lender's good taith puagrent could result in forfeiture of the Property or
othetwise materially impair the len created by this Seeurity lustrument or Lendér’s security interest. Borrower muty cure such a
detault and reinstate, as provided in paragraph 18, by caustig the action or procreding to be dismissed with a ruling that, in
Lender's good Faith determtination, precludes fotfeiture of the Borrower's interest in the Property or other ntaterial impairment of
the lien crented by this Security Instrument or Lender's securiy interest. Borrower shall afso be in default if Borrower, during the
loan applieation process, gave materielly fubse or inaccurnte information or staements 10 Lyzder Qor failed 10 provide Lender with
any muterial fnformation) in connection with the loan evidenced by the Note, including, bat oot limited o, represeniations
concerning Borrower's occupuscy of the Property as a principal residence, 10 this Security Instrumien is on a leasehold, Borrower
shatl comply with all the pravisions ¢f the fease. 1f Borrower acyuires fee tutde to the Property, the icaschold and the fee titie shall
not merge unfess Letider agrees 1o the merger i writing,

7. Protectlon of Lender's Rights fn the Propery, I Horrower fails 10 perform the covenants and agreements
contained in this Security Instrumen:, or there is o legal proceeding thin may significuily affect Lender's righty in the Propen
(such as a proceeding tn bankruptey, probate, for condetmtiation or furfeiture or to enforce laws or reguintions), then Lender may d
and pay for whatever is nccessary to protect the value of 1 Property and Lender's rights inthe Property,  Lendar's actions nin
include paying any sums secured by a fien which has priority over this Security Instruinent, appearing in court, prying reasonabl
attorneys' fees wad entering on the Property to make repairs.  Afthaugh Lender may take action under this paragraph 7, Lender de
nol have to do so.

Any mnounts disbursed by Lender under this paragraph 7 shadl become additiona) debt of Borrower secured by this Securig
Instrument.  Cnless Borrower and Lender agree to other terms of payment, these mmounts shall bear aterest from the date
disburscment at the Note rate and shall be payable, with intzrest, upon notice from Lender (o Borrower requesting payment.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiting it by first class mait unless applicable law requires us: of another method.  The notice shall be directed to the Property
Address ot any other address Borrower designates by notive to Lender.  Any notice to Lender shatl be given by first class mail 10
Lender's address stated herein or any ther addresy Lender designates by notice to Borrower.  Any notice provided lor in this
Secutity Instrument shall be deemed to tave been given to Borrower or Lender when given as provided in this paragraph.

15. Governlag Law; Severubilitv. This Sccurity Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared 1o be
severable.

16. Borrower's Copy. Borrowcer shall be given one contormed copy of the Note and of this Security Instrument,

17.  ‘Transferof the Property or a Bencficial Interest in Borrawer, 10all or any part of the Property or any interest in itis
sold or trans’erred (or it a benelicial interest in Borrower is sold or transferred and Borrower is wot a natural person) withow
Lender's prior wzitten consent, Lender may, at ity option, require immediate payment in full of all sums secured by this Security
Instrument.  Howeve! . this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date of this
Security Instrument.

If Lender exercidges his option, Lender shall give Borrower notice of acceleraion. The notice shall provide a period of not
less than 30 days from the dude the notice is delivered or miled within which Borrower must pay all sums secured by this Security
Instrument. (f Borrower fails to ray these sums prior 1o the expization of this period, Lender may invoke any remedies permitted by
this Security Instrument without.fesiner notice or demand on Berrower.

18. Borrower's Right to Tebwrate. 1 Borrower meets certain conditions, Borrower shall have the rigint 1o have
enforcement of this Security Instrument/discontinued ot any tme prior to the ¢arlier of: (a) § days (or such other period as
applicable law miay specify for reinstatemen) belore sale of the Property pursuant o any power of sale conlained in this Security
Instrument; or () entry of # judgment enforciing this Security Instrumeit. Those conditions are that Borrower: (a) pays Lender all
aums which then would be due under this Security irstmament and the Note as il no acceleration had oceurred; (b) cures any default of
any other coveniuns or agreemenis; (¢) pays all experars-incurred in enforcing this Security Instrument, including, but not limited
to. reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure taaf the lien of this Security
Instrunent, Lender's rights in the Property and Borrower's ok igation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secerity Instrument and the obligations secured hereby shall remain
fully eftective as if no acceleration had cccurred. However, this ighi-to reinstate shall not apply in the case of acceleration under
puragraph 17,

19. Sale of Note; Chunge of Loun Servicer. The Note or apartial interest in the Nate (together with this Security
Instrument) inay be sold one or more timas withuut prior notice to Borrower A sale may resull in a change in the entity (known as
the "Loan Servicer™) that collects monthly payments due under the Note ang-this Security Instrument.  There also may be onc or
more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is a chinpe of the Loan Servicer, Borrower will be given
writlen notice of the change in accordance with paragraph 14 above and applicable law. 7% he notice will state the name and address of
the new Loan Servicer and the address o which payments should be made. The notice sl also contain any other information
required by applicable law,

20. Hazardous Substances. Eorrower shall not cause or permit the presence, use. dishosal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to o wrything affecting the Property
that is in violation of any Environmental Law. The preceding mo semences shall not apply 1o the prossuce, use, or storage on the
Propesty of smatl quantities of Hazardous Substances that are generally recognized to be appropriate to neral residential uses and to
mantenance of the Property.

Borrowet shall promptly give Lender written notice of any ivestigation, ctaim, demand, lawsuit or other action by any
governinental or regulatary agency or private parly involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. 1F Borrower learns, or is notifted by any governmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affec:ing the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substunces by
Environmental Law and the fotlowing substances: gasoline, kerosene, other fammable or 1oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o formaldehyde, and radionctive materials,  As used in this
paragruph 20, "Lavironmental Law” meens tederal laws and laws of the jurisdiction where the Property is locoted that relate to
health, safety or envitonmental protection.
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