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+ " Proparsd by: MEW CANTURY MORTGAGE CORPDRAT{ON

4910 BIACH STREET, SUITE 100
MeNPORT BEACH, CA 92550

Loar Aunber: 0000017712
}
£0 W) ( .
1R MORTGAGE
THIS MORTGAGE (“Segurity Insoument”) is given on March 27, 1987 . The morngagor is

SHMUEL COPELAND A/K/A SAWUEL F. COPELAND AND VELMA COPELANDA/K/A VELMA L
COPELAND, WIS WIFE

270
{"Borrower™), This Secunty Ingtrument is gaven to / 9 e v |

NEW CENTURY MORTGAGE CORPORATION, A CALIFORM'a CORPORATION

which is organized and exisung under he lawsof  CALIFDRNIA , and whosc
address is 4990 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 92660 ("] cadar”), Borrower owes Lender the principal suin of
Eighty-Nins Thausand §ix Hundred and No/100 wemasare-cnmenrsscesarrocccacnnnax
----- e Uottars (U5, § 89,600.00 ).
This debt i evidenced by Borrower's note dated the same Jate as tay Security Insuupient ("Noiwe"), which provides for monthly
payments, with the (ull debt, if not puid eatiier. due and payabk on Aprel 1, 2027 . Thix Security

Instrumen! secures 10 Lender: (ai the repayinent of tie debt evidenced by the Note, witharierest, and alt renewals, exiensions and
modifications of the Notc: (b) the paymnent of ai! other sums, with tmerest, advanced under priragasph 7 to protest the security of
this Securi;y Insrument; and (¢} the performance of Borrowet's covenants and agreeiments unges s Security Insirument and the

Note. For tus purpose, Borrower does hereby mortgage, grant and convey w Lender the following doscnibed property located 1y
£ooX County, [linoix }

SEE LBGAL DESCRIPTION ATTACHED HERETO AND MALE A PART KEREOF.

[5°3 A L

A.P.N.:16-03-420-037

which has the address of 810 NORTH KEODYALE , CHICAGO [Stren, Clty),
Dlinos E0651 (Zip Code) ("Property Addiess”),
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/ TOGETHER WITH all the improvemants now or herealter cregted on the pioperty, and all easements, appurtenances, and
fixtures now or hereatier & past of the property. All replacements and additions shall also be covered by this Secority Insgument.
All of the totegoing is refemred 1o in tus Secunty Instrument as e "Property "

BORROWER COVENANTS that Horrower 1 lawlully seised of the estatc hereby conveyed and has the right 1o mongage.
Rrant and ccavey the Propesty and that the Fropenty is unehcumbered, cxcept [ur encumbrances of record, Bomower warrants and
will defend yencrally the e to the Property against all clams and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with limited
vatiatons b jurisdiction to constituie a uniform secunty instruinent €overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and (nterest; Prepayment and Lute Charges. Bomower shall prompily pay when duc the
pnincipal of and \nterest on the debr evidengead By the Note and any prepayment and fate charges due under the Note,

2. Funcls for Taxes and Insurnnce., Sabject 10 applicabie Inw ot to & wipten wajver by Lender, Borower shall pay w
Lender on the day monthly payments nre due tnder the Note, intl the Note 1s paid in full, a sum ("Funds") for: (a) yearly taxes
and assessmeris which may ahain priority over this Sccunity Instruttient as a licn on the Property; (b yearly leaschald payments
or ground rengs or/ite Propetty, if any; (¢) veasly hazard ar property msurance premiumg; (J) yearly flood insurance premiums, if
any; (0) yearly moltgzge insurance premiumns, of any; and (|) any suins payable by Borrower to Lender, in accordance wilh the
provisions of paragr=ph ¥ in lieu of the payment of mottdage insurance premiums. These items are called “Escrow Jtems.”
Lender may, at any ume, ceilsct and hold Funds in an amonnt not to exceed the naximusn amount & lender for a {ederally related
mortgage laan may requite foi Borower's escrow account under the federn) Real Lsmte Setuement Procedures Act of 1974 ag
amended from ume to time, 1245.C. Section 260! & 1eq. {"RLSPA"), unless another law that applies to the Funds sets a legser
amount. If so, [ender may, at any uine, colsct and hold Funds in i amount not o excesd the leaser amount. Lender wmay
estinale ths amount of Funds due on tie basis of current dais and reasonable estimates of expenditures of future Escrow ltems or
otherwisa in accordance with applicable Jaw.

The Funds shall be held in an insorution whose deposits are lisured by a federa) agency, mstrumentality, or entity (including
Lender, If Lender is such an institudon) or in ray) Frderal Homs Loan Hank. Lender shail apply the Funds 1o pay the Escrow
liemns. Lender may not charge Borrower for helding and spplying the Funds, annually analyzing the escrow account, of verifying
the Escrow lteins, unless Lender pays Borrower interes o the Funds and applicable law permits Lendar to make such 3 charge.
However, Lender tmay require Bomower to pay a one-ame chwge for an independent real esiie tax reporing service used by
Lender in connection with this loan, untess applicable law riovides viherwise, Unless an agreemens is made ar applicable law
1equices intarest to ba prid, Lender shall not be required 1o pay Porrower any intesest or samings on the Funds. Bartower and
Lender mav agree in wriung, however, that {nterest shall be [radd o the Funds. Lender shall give w Borrower. without charge, an
annual accountng, of the Fuads, showing credits nnd debits 1o o e Funds and the purpose For which each dabit 10 the Funds was f
mada. The Funds are pledged as additiona! SCCUly for all sums secured by s Security Instrument, |

If the Funds held by Lender excerd the amounts permutied 1o be held by-arplicable law, Lender shall account 1 Borrower lor i
the ¢xcass Funds in accordance with the requirements of applicahle law. [T the aasen: of the Funds held by Lender at any time is I
not sufficient to pay the Escrow ftems when due, Lender mey 50 poufy Bonower in woriting, and, in such case Botrower shall pry
to Lender the smount necessary 1o make up the delicicucy. Borrower shall make upcihe deficiency in no more than twelve
monthly payments, at Landet's sole discretion. |

Upen puymunt in full of all sums secured by this Security [nstrument, Lender shall promptl/ refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Londer shall acquite o1 gell the Property, Lender, pnov te the acquisition or safe of the
Prcperty, shall apply any Funds hekl by Lender at the umo of acquisition or sale «s a credic agririi e sums secuted by this
Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments 1eceived by Lender under paragraphs
t and 2 shall be applied: firsy, 1o any prepayment charges duc under the Note: second, o amounis payabie under paragraph 2;
third, o inierest due; fourth, to principal due: and last, to any Iale charges due under the Note.

4. Charges; Lienrs, Borrower shall pay all xes, essessinents, charges, fines and impositions aftributable to the Property
which may anrain priority uver this Secunity- Instrument. and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nol paid in thay manner, Rorrower shall pay them on time directly 1o the
person owed payment. Borrower shall prompudy fumish (0 Lender all nouces of amounis o be pald under Lhis paragraph. If
Borrower makes these payments directly, Horrower shall promptly (urnish to Lender receipis evidencing the payments,

Borrower shall prompuy discharge any lien which has pricrity over this Sccurity Instrument unlesy Borrower: (8) agrest in
wriling o the payment of the abligation secured by the lien 1 2 manner accepabie 1o Lender; (b) contests i good faith the licn
by, or defends apainst enlorcement of the licn in, fegal prozcedings whick i the Lender's opinion oprate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the litn an ayreement sansfaciory to Lender sithardinating the len 1o
this Security Instrumont. I Lender deterinines that any part of the Property is subject 10 a hen which mMay atlun prionty over this
Security Jnstrument, Lender may give Borrower a notiee wlentitving the lien. Borrower shall sausfy the lien or tke onc o9y mpgre
of the actions set forth abave within 10 days of the giving of nouce. T Inhblsg -
q -OHLIL) (psoa) 0 Bt s Porm 361 '(/ 190
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4 5. Haxard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property

" insured agamnst loss by fice, hazards included within the werm “eaiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This iasurance shall be mainwined in the amounts and for the periods thas Lender
_‘ toquires. The insurance carner providing the insurance shall be chosen by Borrower subject 0 Lender's approval which shalf not
. be unreasonably withheld. If Borrower fails to mainwain coverage cescribed above, Lender may, st Lender's opgon, obiain
l coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable 10 L ender and shall include o standard moriguge clause. Lender shail

| have the right to hold \he policies and renswals, T Lender requures, Borrower shall promptly give o Lender ali recespts of prid
premiums and renewal notces. In the event of loss, Borrower shall give prompi notice to the insurance carmier and Lender, Lander
may make proof of {oss if nol made prompily by Borower.

Unless Lender and Borrower otherwise agree in writing, insuranse proceeds shall he applied to restoration or repair of the
Property damaged. if the restoraton of repair iy cconomically teasible and Lender's sccurity is not lessened. If the restoraton or
repair is not economically (easible ot Leader’s secunty vould bo lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sectiry Instrument, wheher or not then due, with any excess paid to Borrower [f Borrower abandons the
Property, or does nei prswer within 30 days a notice {rom Lander that the insurance carrier has offered (o sewle a clam, then
Lender may collect the irsurance proceeds Lender may use e ptoceeds to repair o1 resiore the Property ot 1o pay sumis securcd
by this Secunty Instrumerie wether or not then due. The 30-day penod will begin when the nodge is given.

Unless Lender and Borrowser atherwise agree 1n writing, any applicaton of proceeds 10 principal shall not extend vr postponc
the due date of the monthly paymans referred 10 in paragraphs | und 2 or change the amount of the payments. If under paragraph
21 the Property is ncquired by !Lenider, Borrower's right to any insutance policics and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass 12 Lender to the extent of the sums secured by this Security Instrument immeduately
priof 1o the acquitition,

6. Occupancy, Preservation, Maintenat.ce and Protection of the Property; Barrower’s Loan Application; Leassholds.
Borrower shall occupy, cotablish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy Vie Property as Borrower's principal residence (or ac least one year afiar the
date of occupancy, unless Lender otherwise agrees Li-wnting, which consent shall not be unreasonably withheid. or unless
cxicnurting cucurmstances oxist which are beyond Borrower’s tontrol. Borrower shall not destroy, damage or impaur the Property,
allow the Propenty to deteriorate, or commit wasic on the Preperty. Bortower shall be in default If any (orleiture action or
proceeding, whether civil or criminal, 18 bogun that in Lender ' good (aue judament could result in forfeiure of the Propenty or (D
otherwise mawcrialy impawr the lien created by this Secunty Instwient or Lender's secusity interest. Borrower may cure such 8
default and reinswale, as provided n paragraph 14, by cansmyg the prasa or proceeding 0 be disinssed with & ruling that. in
Lender's good faith detcimination, precludes forfeiture of the Borrower's/inierest i the Pruperty or other maienal impairment of
the lien cteated by this Secunty [nstrumentt or Lender's secunty inlerest. Borirwe: shall also be in detault of Bortower, during the
loan application process. gave matcnially false ot waccurate ifonnation or staemests to Lender (or failed 10 provide Lender with
any raterial informatbon) in connecuon with the loan cvidenced hy the Note,wnoluding, but not limited 1o, represenstions
concarning Bortower's uccupancy of die Property as & principal res:dence. If tus Sceaniry Instrumant 15 on a leasehold, Borrower
shall comply with all the provisions of the lease, 1t Bortower acyuures (¢c litle W the Picperty, the leasehold and the fee ulle shall
not inerge uniess Lander agroes ta the meeger in wrniung.

7. Protection of Lender's Rights in the Property. [ Borrowcr falls 1o perform the cover ants and agreements contained in
this Sccurity lasiument, or there 19 8 lega) proceeding that may fgnificantly affect Lender’s wignts in the Property (such as a
procecding in bankruptcy, prabate, for ¢ondemnation or {orfeiture or w enforce laws or rcgulanons). inra Lender may do and pay
for whatever is necessaty 10 protect the value of the Propeity and Lender's nghts i the Property. Lender's actions may include
paying any sums Securcd by a lien which has priorily over tns Security Instrunent, sppearing in couti, paying reasonable
suomeys' fees and entering on the Property 10 make repars. Although Lender may take acdun under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowet secured by this Security
Instrument. Uniess Borrower and Lender agree 10 other 1erms of payment, these amounts shall beas interest from the date of
disbursement at the Notc rate and shall be payable, with mtcrest, upon nouce from Lender w Borrower requesting payment,

8. Mortgage Insurance If Lender requircd mortyage wisurance as a condibon of making the ioan secured by this Sceurity
Instrutment, Borrower shall pay the premiums requited o maintan the mortgage wsurtnce in effect 11, for any 1eason, the
mortgage insurance coverage roquircd by Lender lapses or ceases o be in cilect, Borower shail pay the premiums cequired 1o
obwin coverage substantially equivalent 10 the mortyayge mumncs Previously m effect, at a cost substantially equivaient to the
cost W Borrower of the martgage insurance previously n ettect. rom gn aleinate morigage insurer appraved by Lender If
subsiandally equivalent mogigage insurnnce goverage is not avalable, Borrower shall pay 10 Lender each month a sumn equat to
oncstwelfth of the yearly morigage insurance premium being paid by Borrower when the insumnce coverage Iapsed or ceased 10
be in eftect, Lender will accept, use and retain these payments a8 A loss reserve in lieu of mongage insurance. Losg «
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payments may no longer be required, a the opuon of Lender, il mortgage insurance caverage (in the amount and for the period
. that Lender recuires) provided by an insurcr approved hy Lender apain becomes avalablc and is oblained. Borrower shall psy the
f premiums required to maintsin morigege insurance in effvel, or 10 provide a loss reserve, until the reguirement for morntgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9. Ingpection. Lender or its agent may make reasonable entrics upon and tnspecuons of the Propeny. Lender shall give
Borrower notice at the e of or prior 13 an inspechion specifying reasonable cause for the inspecuon,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequental, in conhection with any
condemnation or other takuig of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied W the sums sccured by this Secunty Instrumen,
whether or po! then due, with any excess paid to Borrower. {n the event of a parial wiang of e Property in which the far market
value ot the Property immediately before the laking 1s equal 10 or greawer than the amouni of the sums secured by tis Sceurity
Insgument immediately before the taking, unless Rotrower and Lender otherwisc agree in writing, the sums secured by this
Securily [nstrugiend shall be reduced by the amount of e proceeds muluplied by the followir.g fracdon® ¢s) the total amount of
the surns secured Mamediately betore the \aking, dwided by (by the tir market value of the Property unmediawly before the
taking. Any balance ‘hzil be paid w Borrower. In the event of a parnal uiking of the Property in which the fair market value of the
Praperty unmodistely pefore the aang is less than the amount of the suins secured immediately before the taking, unless
Borrower and Lender otherw.s agrec in writing or unless applicable Jaw otherwise provides, the proceeds shall be applied to the
tums sectred by this Secunty Insrument whether or nol the sums are dien due

If the Prcperty is abandoned by Barrower, or if, after nobee by Tender to Borrower that the condemnor offers io make an
award or serdt a claim for damages, Bormmwer {ails to respond (o Lender within 30 days after the date the nolice is given, Lender
is authorized to collect and apply the puoceeds, at its option, either W resioration or repair of the Propenty or to the sums secursd
by this Security Instrument, whether of not then due.

Unless Lender and Horrower otherwise agiee in writing, any applicaiion of procceds t principal shall not exiend or postpone
the due Usic ¢ f the monthly payments referted to 111 parrgraphs | and 2 or change the amouni of such payments.

I1. Borvywer Not Released; Fordearance By .snder Not 4 Waiver.  Exiension of the time for payment or modification
of amonizaton of the sums secured by this Security Instuinent gianted by Lender 1o any successor in Intarest of Borower shail
not operate 1o release the Uabllity of the onginal Borrower or Borrower's successors in interest. Lender shall not be required 1o ]
commence proceedings against any successor in interest or retuse to extend lisne for payment or otherwise modify amortization of 4
the sums secured by this Secunty Insoument by reason of any dumand made by (he original Burrower or Borrower's successons
in imesest. Any forbearance by Lender in excreising any tight ov reraely shall not be a waiver of or preclude the exercise of any
nght or remedy.

12, Successors and Assigns Bound; Joint and Scvera! Liability; Coonignrrs, The covenants and  sgreements of  this
Security fostrument shall bind and benefit the successors and assigns ot -feracr and Borrowes, subjest 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severa) Any Bormower who co-signs this Security
[nstrumment byt does nat execute the Nole. (a) is co-signing il is Security [nsqurice: only to morgage. grant and convey that
Borrower's interest in the Property under the terrus of thus Sccunty Instrument; (b) 1s not personatly obligated to pay the sums
secured by this Secuiity Insbument; and (c) agreos that Lender and any otwr Borrowes oy agres to exiend, modify, forhear or
make any ac:ommodations with regard to the terms of this Secunity Instument or the Note winoul that Borrower's consent,

I3, Loan Charges.  If the loar secured by thus Secunty (nstrurnent is subject to a law wiben sots maximum loan charges,
and that law is finally interpretad so that the interest or other Joan charses collested or w be colfecies in connectior with the loan
excood the permitted limils, then: (a) any such loan charge shall be reduced by the amount necessar s 1o educe the charge 1o the
permitied limi; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded o Borrower,
Lander may choose to maks thiy refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. {7 a refund reduces principal, the reduction will be ireated as 2 parual prepayment without any prepayment charge
under the Note.

14. Notices. Any notice o Borrower provided for in this Secunity Insgrument shall be given by delivenng it or by mailing
by first class mall unless applicable Inw requises use of another method. The notice shal) be directad 10 the Property Address or
any other address Borrower designated by natice w Lender. Any notice 10 Lender shall be given by first class mail o Lender's
addrest stated herein or any owther address Lender desipnates by notice (0 Borrawar. Any nobce provided for in this Security
Instrument shall be deemed 1o have been given to Botrower or Lendet when piven as provided i this pazagraph

18, Governing Law; Severabllity. This Sccurity Insttument shill be govemod by federsl Jaw nnd the law of the
Jjurisdiction i which the Propenty is located. In the event thet any provision or clause of this Security Insiunent or the Note
conllicts with applicable law, such contlict shall not alfect othze pravisions of this Security Instrumens of the Note which can be
given effect without the conflicting provision. To this end the pruvisions of this Secunty Instument and the Note are declared to
be severable.
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12. Relense.  Upon payment of alt sums secured by this Securiry Instrument, Lender shall release this Security lastrument to
Borrower. Borrower shall pay any recordation costs. Lander mav charge Borrower a fee for releasing this Security Instrument, but
only {f the fee 1s pad t0 & third party for services rendered and the charging of the fec 13 permitied under applicsble law.

13. Waiver of Homestead. Bonower waives all right of hamestead exemption i the Property.

Y e

4. Riders to this Security Instrument. [ one or mors nders are exccuted by Dorower and recorded topether with this
Securily Instrument, the covenants and agreaments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument a8 if the nder(s) wete a pant of tis Secunty [nstrument.

(Check applicable box(es)]

K Adjusable Rate Rider (] condomunium Rides X ] 1 4 Pamily Rider

(] Gradvared Payment Rider Plantied Unit Lievelopment Rider L__j Biweekly Payment Kider
[ Balicon Hider Rate linprovenient Rider [ _] Second Home Rider
[) vA Ride Other(s} |specily)

Arm Ridar Addendum

BY SIGNING BELOW, Burmower accepls and nfrm to the erms and covenants contained 1 this Secunity Instrument snd
any tider(s) exccuted by Borrower and rcsided with

w tnesses. 2/
/ ( o / A i ""Jf.:a’ éﬂ’— r\-— (Seal)
N VELMA  COPELAND : B

“b r‘“ L vl ‘/1( ;«1.‘“ ) i fon oo
% JANUEL  COPELAND ‘0
/ e (Seal)a
W Borrowni 1
N
N
ASealt L (Seat) ¥
“Hortuwe; 0 k +Borrows H

STATE OF ILL INOIS ! £ ounty ss:
A%KJ - . 4 Notary Puphic 1n and for 7ai sounty and state do hereby certify that

Al (foféz.mo Arip Nesma Corerms

. wson.;lly known to me to be the ‘ame Pc nfs) whoss name(s)
subscribed w the foregoing insteument, appeared before me this day iy pemn and acknowledged that )?

signed and delivered the said ustrunient ay A hree and voluntary agt, tor the ysos ami;m'po 74 'hucin st forth,
Given under my hand and ofticial seal, Yus 27 dayol c) .
My Commission Expires:
w—ﬂ-—'-
| OFFICIAL BEAL
AURIE M. ACH

LINOIS
OTARY PUBLIC, STATE OF il
:W COMMISSICN | EJPIHE‘S 312:200

Gﬂa -8H({IL) wsazr oy Pagssolg Form 3014 0/B0
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Publishec. 1n The Wait Strect Journal) - Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER 15 made tus 27th day of Mareh
1397 , and is incorporatcd into and shall be deemzd 1o anend and supplement the Mortgage, Deed ol Tnm
or Security Dced (the "Security Instrument’) of the same daic given by the undersigned (the "Borrower”) 1o secure
Borrower's Adjustable Rate Note (the "Note”) o

e

NEW CENTURY MORTOAGE CQRPQRATION. A CALIFORNIA CORPORATION

(the "Loader"} of the same date and covering the property described in the Secunity Instrument and located at.
910 MLATH WEDVALE CHICAGD, ILLINDIS GORS1

[Fropery Addreu)

THE NOTE /ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE.AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE ACFAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTE, ). _addiion v e covenants and agreements made n the Security
Instrument, Borrower and Lender furthed eovanant and apree as follows:

A. INTEREST RATE AND MONTHLY PAY MENT CHANGES
The Noto provides for an initial witerest rmizor, 10,7800 %. 'The Note provides for
changes in the interest rate and the montily payments, 7 Tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CIANVGES

(A) Change Datus

The tnicrest rate | will pay may change on the fus day of #pril , 1988 , and on that day
every Bth  month thercalier. Fach date on which my intejust rate eov!d change 1s called a "Change Date.”

(B) The Index

Reglnning wuth the (irst Change Dale, my interest tate will be based o &5 'ndex. The “Index” is the avecage
of interbank offered ratcs for & month U.S. dollar denomunated deposits in tie \London marker ("LIROR"), as
puhlished in The Wall Strcet Journai, The most recent [ndex Ngure available as of e furst business day of (he
month immediately preceding the inonth in which the Change Date occurs is called thie "Current Index.”

If the Index s no longer avallable, the Nore Holder will choose a new index that s Lased upon cotnparablc
ntornauon. The Note Holder will give me notice of this chalce.

sy v L 2o

(C) Caiculation of Chanyes
Bafore cach Change Date, the Note Holder will eslenlaie my new nterest rate by adding $Seven and
One-NHal! percentage poni(y) ( 7.5000 %) 10 the Current Index.

The Note Holder will then round the tesult of this .addivon to the niarest one-eighth of ohe percentage point

(0 125%). Subject 1o the imus staed in Section 44D) below, this rounded amount will be my new interest rate yntl
the next Change Dato.

MULTISTATE ADJUSTABLE RATE RIDER + LIROR B MONT{) INDEX (AS PUWLISHED IN THE WALL STREET
JOURNAL) + Singln Family « EBNMA Uniterm Instrument
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The Note Holder will then detcrmmine the amourt of the monthly payment that would be sufficient (o repay
the unpmid pringipal that | am expected 1o owe i the Change Date an full on te Maturity Date at my new interest
rate in substantially equal paymenis. The result of this zalculauon will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest taiz 1 am required 1o pay al the fust Change Date will not be greater than 12,2500 %
o1 less than 10.7500 %. Thereafter, iny inicrest rate will never be increased or decreased on any
single Change Date by more than  One and One<Half
percentage poim(s) ( 1,300 %) from the rate of uiterest | have been paying for the preceding

6 months. My interest 1awe will never be greater than 17,7500 %.

{T.) SfTective Date of Changes

My raw interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment bigining on the fust monthiy payment dale after the Change Daie unti) the amount of my monthly
piryment char ses again.

(F) Notice o7 Chapges

The Note Holder +ll daliver or mail 1o me a notice of any changes in my interest raie and the amount of my
monthly payment beturedie cffective date of uny change. The notice will include tfermation required by law w
be given me and also the fzisohone number of & person who will answer any question | may have regarding the
noace,

B. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secusity Trstrument 18 amended (o read as follows:

Transfer of the Property or a 8z02ficla) Interest in Borrower, If all or any pant of the Property or any
interest In it is sold or mansfarred (or if «. Jedeticial interest 1n Borrower i3 told or ransferred and Borrower is not
8 natural person) without Lender’s prior wrutien congent, Lender may. a1 its option, require immediate yayment 1
{ull of all sums secured hy this Security Inst ument However, this option shall not be exercised by Lender if
exercase is prohibited by federal Jaw as of the Gawe ol this Security Instrument. 1 ender also shall not exercise this
upton if: (8) Borcower causeg ta be submitted o 1ciader information required by Lender 1o evaluawe the intended
transferee as if a new loan were being made to the tarsfiree; and (b) Lender reasonsbly determines that Lender's
security wil not bwe impaired by the loan assumption and 9z the risk of a breach of any covenant or Agrecment in
this Security Instrument is acceptable 10 Lander.

To the extent peimitted by applicable law. Lerder may chrige o reasonsble fee as a condition to Lender's
cansent lo the loan assumpuon. Lender also fnay requice the transferée 1o sign an assumplion agreement thal i
a:ceplable to Lerdes and that obligaies the pansferee 10 keep all the promiscs and agreements made i the Note
and in this Security Instrument, Borrower will continue to be oblipated uide: the Note and this Security Instrument
unless Lender releases Borrower in writing.

It Lender exercises the opton 10 require unmediale payment in full, Lenver shall give Borrower notice of
acccleraion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instruinzit 7. Borrower fails © pay
these sums prior  the expiration of this peniod. Tender may invoke any remedies pariined by this Seeurity
{nserument without further notice or demand on Bortower.

BY SIGNING BELOW/, Borrower accepts and agrees 10 the terins and covenants contained 'n this Adjustable

ISieveio

Raie Rider,
. ) f ‘ 7 7 /) 'y
ﬁmﬂfﬁfﬂéwj (Scal) ,54“/”“‘1‘“’7?“&"“’/_\.'_.“.(5&1)
’ﬁ‘ SAMUEL COPELAND I_ Borrowsr TVELMA COPELAND 7 -Bonower
—(Seal) - (Scal)
+Borrowsr -Borrowsr

@D 0308 a0y Pageaoig Form 3136 8/94
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ADJUSTABLE RATE RIDER ADDENDUM
| (Libor Index - Rate Caps)
[
This Adjustabie Rate Rider is made this ~ 27th day of  Maroh 1897

anul 13 incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note*) and Mongage, Devd of Trust or Security Deed (the "Security
Instrument”) and Adjusiable Rate Rider tthe “Rider”) of the sume dare given by the
undersigrad (the "Borrower”) to secure repayment of Borrower's Note (o

NEW CE*ritRY MORTOJAGE CORPORATION, A CALIFORNIA CORPORATION

(the “lander").

Property sccuring repayment of the Note is described in the Security Instrutnent and
located at:

810 NORTH KEDVALE CHICAGD, ILLINOIS B06S1

Propurty Address}

To the exient that the provisivis of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secur:ty Instrument and/or Rider, the provisions of
this Addendum shali prevail over and supedseds any such inconsistent provisions of the
Note and/or Security Instrument ancl/or Rider,

In addition to the covenants and agreements madc in the Note. Security Insuument, and
Rider, Borrower and Lender further covenant and agres as follows:

4. (D) LIMITS ON INTEREST RATLE CHANGES

The interest rate 1 am required to pay at the first change dace will not be greater
than 12,2500 % or lessthan 10.7%500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by mece than Ons and

| 451 ¥A LAS

Dne«Hatt percentage point(s) { 1,500 %) from the ;ate of interest 1
have been paying for the preceeding 6 months, My interest ruiz will never
be greater than 17,7300 % or less than 10,7500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Acjustable Rate Rider Addendum.

% 08 il Lo

# SAMUEL™ COPELAND] ¥ TVEL

Yo, ,
[/ ;Zéww#—-- 42/’7; PR Ev ﬂk
A

- —————

COPELAND V

rigmniidg s 00137

New Century Mongaye
K6 102 (0B22%%)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 27th day of Maroh 1997
| and Is Incorporated into and shall be decmed o amend and supplement the Mongage. Deed of Trust or Security
Deed (the “Security Instrument®) of the same date given by the undersipned (the "Borrower™) 10 secure Borrower's
Noteto  NEW CENTURY MORTGAGE CORPORATION, A CALIPORNIA CORPDRATION

e W F e amml

{the "Lender®)
of the sarae dats and covering the property described in the Securlty Instriment and located at:
910 NORTH KED'YALE , CHICAGD, IL A0OBS1

(Fraperty Adgeans)

14 FAMILY COVENAMTS. In addition 1o the covenants and agreements made in the Security Iistrument,
Borrower and Lender further corenant agreo as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additlon 1o the Property
described in the Security [ustrutimi, the following iwins ure added 1o e Property description, and shall alo
constirute the Property covered by the Secuity [nstriment: building muterials, apphances and goods ©f every nature
whatsoever now or hereafler located ini-on; or used. or inended tw be used in connecion with the Property,
including, but not lumted tu, those for theopuineses of suppiying oc distributing heating, cooling, elecirichty, gas,
water, wr and light, fire pravention and extliguishing apparawis, security and access control appminstuy, plumbing,
bath tbs, water heaters, water closels, sinks. rauges uoves, refrigaiators, dishwashers, disposals, washers, dryers, ,
awnings, storm windows, storm doors, screens, blinds, shades, cuttains and curaln rods, attached mirrors, cabiners, J
panelling and atiached floor coveclngs now or herceftor  auached o the Property. all of which, including
roplacements  and additions thereto, shall be deemed to be ant remain a pant of the Property covered by the Securlty 2y
Instrument. Al of the forcgoing together With the Property ~deccribed in the Sccurity Instrument {or the leaschold N
estate if the Security Instrument is on a leaseiold) are teforrey 1o in this |4 Family Rider and the Security b
Instrument as the *Property . * g

B. USE OF PROPERTY; COMPLIANCE WiITlL LA, Borrower bl not seek, apree 10 or make a chanpe in
the use of the Property or its zonlng classification, unless iender has agretd in wnnng to the change. Borrower shall
tompiy with all laws, ordinances, regulations and requirements of any governmental bedy applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shull not oliow any hen inferior (o
the Security lustrument to be perfected against the Property without Lender's prior written petristion.

D. RENT LOSS INSURANCE, Bowsower shall moimtain insurance against reat iovs ‘2 adthihon 1o the other
hatards for which insurance is tequired by Uniform Coveniant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletea.

F. BORROWER'S OCCUPANCY., Unless lander and Boirowar otherwise agree in writiug, the first sentence in
Uniforrn Covenant 6 concerning  Borrowet's occupancy of the Propeny is defeted. Al remuining covenants and
agreements set forth in Uniform Covepant 6 shal! remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender al} lcases of the
Property and all security deposits made in connection with lvases of the Propeity. Upon the assigninent, Lender shel)
have the right to modify, extend or terminne the cxisting leases wid (0 execute new leases, in Lender's sole diseretion,
As uged in thiy paragraph G, the word "lease” shall mean “sublease” it the Security Insirament i on & Jeasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RFECEIVER; LENDER IN POSSFESSION. Borrower
abtolutely and unconditionally sssigns and transfery to Lender all the rems and revenues ("Rents®) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower suthonizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Propery shall pay the Rents to Lender of Lender's agents,

MULTISTATE 1-4 FAMILY RIDER - Fanule Mae/Freddie Mac Uniform Instrument Furm 3170 9/90
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However, Bonower shali receive the Rents untit (i) Lendcr has given Borrower notice of defaull pursuant to
parsgraph 21 «f the Securny Instrumemt and (i) Lender has given nouce 10 the tepant{s) that the Rents are 1o be
paid 10 Llender or lender's agent. This sssignment of Rents consttuies an absolute assignment and not an
assignment for sdditional security only.

If Lender gives notice of breach to Borrower: (i} all Reois received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to L applied to the sums secured by the Security Instrument: (ll) Lender
shall be entitiedt 10 collect and recelve al of the Remts of the Property: (in) Borrower agrees that each tenant of the
Property shall pay all Rents due and unpald to Lender or Lender's agemts upon writien demand to the ienant, (iv)
unless applicable law provides otherwise, all Remis collccted by Lender or Lender's agemts shall be applied first to
the costs of tuking comtrol of and managing the Propenty and collecung tie Rents, including, but not limited 1o,
atormey's fees, recewver's fees, premiums on receiver's bonds, tepair and malnlenance cosls, nsurance premiums,
taxes, assessments and other charges on the Propenty, and then to the yums sscured by the Security Instrument; (v)
Lender, Lender's agents or any judicially appointed receiver shall be llable to account for ohly those Rents actually
received; and (v).lender shall be entitled to have a receiver appointed to lake possession of and mansge the
Property and coiieet the Remis and profits deaved from the Property witbowt any showing as io the inadequacy of
the Propernty as securily,

If the Rents of the Property are not sufflcient 1o cover the costs of taking conuol of and managing ihe Property
and of collecting the Pents any funds expended by Lender for such putposes shall become indebtedness of Borrower
to Lender securd by the Secuniv-Instrument pursuant to Umiform Covenant 7,

Borrower represents and wrrrapts that Borrower has not execuled any prier assignment of Reats and has not
and will not perform any act that w5ald preveat Lender from exercising its rights under this paragraph.

Lander, or Lender's agents or(a iuisially sppouited receiver, shall not be required to enter upon, take control
of or maintain the Propenty before or afier giving notice of default 10 Borrower. However, Lender, or Lender's
agents o a judicially appointed receiver, may do so at any time when a default occurs. Any application of Remts
shall not cure or waive agy default or invalidal? any other right or remedy of Lender. This assignment of Rents of D
the Propenty shall tarminate when all the sums securcd Dy the Secunty [nsirument are paid in fuli. w}

1. CROSS-DEFAULT PROVISION. Borrower's defsult or bresch under any note or agicement in which Lender
has an intercst shall be a breach under the Securiy [astrumenmt and iender may iovoke any of the remedies
permined by the Security [nstrument,

BY SIGNING BELOW, Borrower accepts and apreey 1o e tems and provisions contalned in this 14 Pamily
Ridez,

r4

I8TZY

i ’Lf),u //C‘é“”ﬁ't “[ | ///;,q,,(, &)C’M

\
wﬂﬂU!L COPELAND TVILVA CUPELAND

-

Form 3170 9/90 (page 2 of 2 pagess

UNLIDAM [R) 2 MUM . RiDY 4 7 800




UNOFFICIAL COPY




LOT 17 IN BLOCK 2 IN FRED NAU AND COMPANY'S RESUBDIVISION OF BLOCKS 5
AND 6 IN TELFORD AND WATSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF BLOCKS 7 AND 4 OF THE FOSTER SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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