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et é’ Return after fecordingto:

s !iu§ _Western Sptings ‘National Bank

4w and Trust, ‘ o _—
iéiig | TTEESE Walt xoacr . - _ R o

or'B.éc:drder‘s Box:
Aftention: _Vanee E. Halvorson, V.P,

MORTGAGE - RECOHDEH S STAMP
THIS MORTGAE 8 made this . 1st - __ day of Apr e _
1997 - peiween__ Bruce Gatlin and:- L Maria Gatlin, Husnan and wif \

Mortgagor and Wrsvern Springs National Bank angd- Truat

as Morigagee. As user.in this document the words:you;" and:*your" rafer te tha persons slg gih i
word "Lender” rgfers to._ M stern Springs- National Bank and: Trust:

and its successors and a\ssl;me
indebtedness Being, Sw'fzd You.are signing this Mortgage to secure
outstanding under -} certain variakie ral% Equiiy Line Agraement (the "Agree_ nt:)--da!ed

: 25pud 4] . !

the security of !his
covenants and: agr

Security You. heraby mort _ B : 'ale
. _Cook: .i-State-of lllinois sub]ect only to prior encumbra " es. {

~ Ylen.of this Mongage. (Insen legal descﬁpﬂan)

H. Bart.lett s seventh addition to. Bartlett Highlands, hein
~goutheast -1/4 of the northeast 1/4 ofSection:13, Township
. f the Third Principal Meridian, in Cook Count:y, ILlinois. ,-

18-13- 218-—024-0000 |

'P.I.N.
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You. aiso mortgage to Lender the following Interest relating 1o the Property described above: (i) all buildings and

other structures*andtimprovaments of whatever kind located on the Propenty, {ii)- all nghts that you have in any alleys or |
roads next to or adjoining the: real. estate, (iil) all nghts that. you_have. inany. mlnerals oil and gas rights and profits, .
water, waler rights and water, stock which are-in or a part of the: Propertyl’(tv) all rents, issues; royalties or. prof“ts from'.

existing’ or hereaiter acqulred on the Property, Including, but not limitedto, replacements and substititions:for such
fixtures, -

7 the Property Including condemnation proceeds and proceeds of] insurance relsting 10-the ‘Property, (v) all fixtures now.

o Representetiens and Warrantles. You reprasent and warrant to Lender Its successors and assigns that (i} it may
~ " "hold the' Property free from all claims except for those:shown.as 'Exoeptions In the title Insurance policy’ reiatlng tothe

- _Property. iy you own the Property ‘fres. of any. outstandtng cnarges other. than' shown' as "Exceptions* in' the title
instrance policy, {lii) you have the right to. mortgage Property to Lender!
. You agree to defend:your Property against the. claims of persons thal they have rights in the Property mortgaged to

" Lender, and that you.will indemnify and hold Lender harmless from.an: _iloss or.claims arising from a breach of the above
representations and: warrantles You agree not to take or permit’ any action to subdivide or partition the Property orto”

change the conditizn of titie. -
Promises and Ao: cements. You agree with Lender as follows
-1, Payment of Priacipal and Interest. You shall .promptly pay or cause to be paid, as and when required by the.

: 'Agreernent the principe! ard inferest due undar the’ Agréement together with. all other charges imposed under the

" Agreemment. -

- 2./Application of Paymenis, Unless applloable law provides otherwise, ail payments:received by Lender under the ,‘
' Agreement and this Mortgage shr: ': oe applied by. Lender first to- payments requlred irom you to Lender under the i
tth

AL rtgage, deed or trust or other\‘;_" t'
ity ovel th:s Mortgage. inciuding your.;; :

‘ 4 Tattes end Asseesments Fients. You shali pay or cau
assessments and water sewer and other charges, tlnes and"'

,ground ieass You shall provrda evrdance salistactory to Lender

dates: thereot You shall pay-in tuli under profest in‘the manner provided by sw LLW any tax or assessment you desire’

S () contest

5., Hrd insurance. You shall keep all: buildings and improvements now exising.or hereafter srtuated on the
Property insured against loss by fire, hazards included within the term ! “exiended: coverag(,' and such:other fazards as’
Lender may. require (includtng but not limited! to insurance egatnst flood damage) in amouits susiclent to pay: ‘elther the.
cast.of: repiactng the: Property in full-or to' pay i full the mdebtedness seclred’ hereby; togeth.r with‘the- amount of

Indebtedness secured by any. Prior Encumbrances.

Thae insurance carriars: prowdrng sald. insurance-shall be. selected by you, subject to-Lender's ap sroval, which shall ¢

not be-unreasonably withheld:- All policies' and: renewals. thereof shall be in. form. acceptabie.to: Lender, ahall include a <G ;
standard! mortgagee clause with loss payabte to-and: in,lomt othérwis aoceptabie=to1 Lender; and further shali provtde N K

lorthirty (30) days written: notice to Lender:prior canceliatlon or material hange:In veraga Subiect 10:the terms of any. i-h

Prior-Encumbrance, Lender shall have: the right to: Hoid the policies ‘and;ren’ewals ‘ereol which policies and:renewals 3V
Lo (stamped "Pard") shall be delivered-to Lender no leter than: ten: {10): bankingt days before expiration’ of. any of said, w
»* policles. You shall give: prompt notice of any lossor damage’ to the: insurance ‘carriar(s)'and to Lender. Lender ‘may maké

proof of loss if nat made promptiy by you.
if.the Propenty is abandoned by you; or if you: fail to reSpond lo Lender within 30 days from the date notice is mailed

by Lender to Borrower that the: insurance carrier. ofiers t0-setile a claim:fot insura 1ce’ panelits i.ender is authorized to.

o

collect and apply. the Insurance- proceeds, at Lender's sole: option andgdiscretion_f ither. to: restoratlon of repair of; the; _ |
Properly or fo the.sums secured by this'Morgage. You hereby direct an rance’ cornpanies to! pay directly 10 Lender;

as its interest may appear, any proceads'in the.event of any:loss'of damage

6...Use, Preservition and Maintenance of - Property, Leeseholds' Condominlums'- Planned Unit

Developments. You shall keep the Property in good repair.. and shall nof: comimit waste_or: permit lmpetrment or

deterioration of the: Property. You: shall promptly restore or rebulld : any buildings‘or irnprovements now. orhereafter or -
the Property ‘which may become damaged or dastroyed You shaii comp y;with-all raqurremenls of law or mumcipal{,j
_ordinances with respect to- the use; operatton. and: marntenance of the Propeity, and shallimake’ n% matenai alter%tlons‘j{s

(1/95) page

v .
ml R -3
.
|



UNOFFICIAL COPY

ln said Proparty mcepi as-required by law. or municipal; ordinance, or..ctherwise’ withou he yilor written cons
it:in a; condominium;or-a:planne \

4 by-laws and regu .
' fon a leasehold, you shall perform of caiise to
£ 7. Protectionjof Lender's. Security. |t-you fai
Mortgage, or If any action. or p*oceedlng Is. threat 20MmMEence
Property, then Lender, at Lende ‘option,; upon notice: to' you;ima!
including reasonaloleattomeys' fees; and take; nas.|s.ne
Himited to maklng ‘repairs,, full or partial?_ Y
tax liens, payment.of grond rents {if any),.anc
taxes and assessments, miay. do s0:in accordan ith
public office without, inquiry into- the act:uracy of sam
or title or claim thereof.. . .. PERT
L. Any amounts. ’f"sbursed by Lender pursuant’to th!
' -under the Agfeemera,: shall become additional indebt agnes
‘other terms of pay:ient,: such--amoun!sfsha be:payab
Nothing contained.in. ;
.~ ination by Len'der shai =
Paragraph 7. .. - :
_ If Lender rsqulred private rr.or’ gaga insuranc
pay the prarnlurm required:to raintaln. suchsin
_ termlnates in acedrdance with. y 5
8. Inspection.- Lender may- maks 20r.c2use-
provlded that Lender shall give yous inotice 7rlon t
9, Condamnaﬂon. Subject to the'terms.o’.ar
. direct-or conssquential iin: connectlon,wlth'ans ic
- gonveyance:in lisu of condsmnation are her
proceeds and, at i ender's sole; optlon and dlscretlo‘ A
ot to the sums* secursd y;this Mortgage. S

any of your s
o commsnce

a waivar of or |
‘this Mortgage,

accalerate the. matuirity
and cumulatlve |
concurrently, l

: cr glven -under. thks
be sarved upen you:at:
deemed to have been:served and.effective
shown on the ds’rtiﬂeda_re'cs'ipt.‘M’.matlad.v;'Any !
provlded herein. = ' ‘ o
, 13, Gcwomlng Law; Severablllty The stats n
}urisdiction in which 1ha Propany ls‘ locatad The foregor
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; Mortgage In the event that any provision or clause of this Mortgage or the Agreement contlicts with applicable. taw, such
conflict shall not affect other provisions. of. this. Mortgage or the Agreement which can. be given .effect without the

. oonfliottng Pravision, and to this end the provisions of this. Mortgage and the Agreement are: declered 1o be.severable. As
- used herein; “costs", “expenses", and *atorneys’ faes* include all stims to the extent not prohibitad by applicable law or

limited Herein. -

14 Your Copy. You. shall be furnished a conformed copy of the Agreement and of this Mortgage at the time of
exeoution or after recordation hereof.

15 :Rehabilitation Loan Agreement. You shall fulfil all of your . obllgations under any home rehabilttatlon,

improvement repair, o other loan: agreement which you enter into with.Lender. Lender, at Lender's option, may, require.. |
you! to execute and deliver to Lender. in form acceptable to: L der an essignment of- any rtghts, claims or defenses -

~ which: you may have against parties who supply Iabor materials or services in connection with Improvements made t5 "

the Property.
- 16: Transfer of the. Propertv or of a Beneticiel Interest in Mortgagor it shail be an immediate default hereunder if,

| wttttout the prior writlen consent of Lender, which: consent’ shell be: nted or w:thheld at Lenders solg, disoretion. you'

" shall oreete, effect ar consent to or.shall suffer or permit: any conveyan e ale (including instaliment salg); esstgnment- L

transfer, lien, pieage. mortgage; security-interest; or other. encumb alienation; (coliectivety "Transfer) of the:

- Property or any pait theiaaf or intarast thereln (or if all or & portton ficlai: ltnterest of Marfgagor. is Transien'ed -
where Mortgagor is:nui = mturel person) I the; event: of such default-.. Lender may’ declara the entire: unpaid baiance.‘,_;;_. :
including interest, immediatsiy due and payable, provided howeye the ioregoing provietons of this Paragraph 16 shall- - -

not apply 1o-the lien of current 1avas-and assessments: not 'yet due and:payable. This. option shalf not toe exercised by

Lender is exercise s prohrbited Ly “ederal law-as of the date of thrs Mortgag B

if: Lender exercises this option, Lerdar shall give you: notice:of ' he notrce shatl provide a penod of not.

- less than: 30 days from the.date of setviza Ut the notice (as: def 'Paragraph 2ahereot) wtthtn which you must pay:or -

-+ causefo.be paid all sums secured: by this Mo tgc.ge If you' fall to'pay 'rbe,patd satd ‘sUms: pnorto the exptrationg.. f

of said ao-day period, Lender may invoke aiv_remedias permitted by | thrs Morlg ge ‘withotit’ further notice or demand on”

you:

: trom tlme to time (whether such Loans or. indebtednees fap|

: 17 Hemedies, Entire Agreement Due In the .:V.:m of a default under the Agreement or your detauit _under the" ;

" from the date oftls Mortgage The Loans °Ut5‘a"diﬂg shall 'b ‘ e xtent as if each was made on, the{, |
! dﬁ:r the Agre_ement shell not affect the- !

plus all other amounts owmg underthe Agreernent and/or seclired b
19. Conversion to- Instaliment Loan, Lender has. the: right ‘
event of deieult to cancel the nght to tuture advanoes and.to'r

' 'utstandit ‘5, i (i) Lender
{i ) if-‘a taw. regulatton or

N_‘j_

‘:"reunder, you hereby asslgn to 3

ara raphs 16 and' 11' hereof or

ayment ‘ot the costs’ of”
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. INWITNESS WHE';REOF, Martgigor has executed this Morigage.

management of the PropeuNQ FfF I

bonds and reasonebie aﬂorneys feas, and: then' 1o
account only for those; rents aotually racewed RS
21. Release. l.lpon payrnenl of: ell sums secured

/6. all:rights, of. He 1piio hegP"' ,eny 5 ;
23, Authority fto Sign, lf COrporatlon The exeoutfon of thls Mortgage has been duiy euthoﬂzed by ur: Boerd of* S

'Diremors

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSUHE
UNDEFI PHIOH ENCUMBHANCES

over this Mortgag# to: give’ Notice o Lender. at. Lender‘e.address.ee't forth on:the: Iast page oi._thisz"Mortgeg
detault under the: unerior encumbrance and-of any sale oF other foreclosure aetion '

- ;-Mo"rteag_drﬁ-‘i_‘g-’* S

X .‘ (1195) page i




STATE OF lLLI OIS
COUNTY OF _ g ¢

)/;U“l(‘?" / /(‘ﬂ/f/u 7§
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g a Notary Public in and for said county and

state do-hereby. certity that Ay te Ard _Hdria

, personally .

said :nstrument as ‘

- Given under my hand and offcia seal, this

: known to:me-to be the same person(s) whose name(s) . a " C' subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that Ahee signed and delivered the
TFhail free and
voluntary act, for the uses and purposes therein setforth, -
/27~ dayol /'%/o"'f‘r’/ . g7 .
< A7 e

kftfa*v’iwvh“' i ‘«c‘w"ﬂ."u"ﬁo Bt AN &

. [ "} [ GOF A,

o F LJJ.: L t...z.t.‘../.."Q....J é

- My Commission expires: mm“: ABTEUNT Gt S
. MOTARY PLELT, SYATE OF E‘.LiND!S g

,u

; My Commizsinn F nres QAT
TARPNAAD A B T8 A S Al

 STATE OF ILLINOIS )
- COUNTY OF v ss:

‘I

Notary Public

, a Notary Public In and for sald county and

o stale. do hereby cemfv that

,_:.'.’-*;' said'instrument as _

: Given under my hand and officlal seal. thls

My Cemi'nls,sion expires:

‘ 'Thié'i‘h'*setﬁ]m_ent was prepared by:

‘Donna Deardorff

AL86 Wn'lF Boad -

'-Western Springs, IL 60558

At:n'

, personally
 Known to me to be the same person(s) whoie name(s) subscribed to the foregoing instrument,
appeared before me this day in person and ackr.ow !edged that he signed and delivered the. -

free and
" voluntary act, for the Uses and purposes therein set fori ;-
__dayof .19
Natary Public
 Western Springs National Bank and Trust |
" Mr. Vance E Halvorson, V.P.
/95 page__ % ot S




