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" MORTGAGE -

THIS MORTGAGE IS DATED APRIL 1, 1997, ‘tetwaen JOEL - C, SOLOMON and SHERYL C. SOLOMONL_
HUSBAND AND WIFE, whosa address Is 2349 MEAJOV/ DRIVE WILMETTE, IL 60081 (relerrad 10 below as "
-”Grantor"), and First Amarican Bank, whose address is 21 South State- Streat, P. O. Box 307 Hampshlre, lL: -
601 QO (refarred to betow as “Lender") '

~ GRANT OF MORTGAGE For valuable considerntlon, Grantor morigages, warrants, and conveyg_tn Lander allh, ]

- of Grantor's: rlght title, and interent in and:to. the: fonowmg descrived real property. together with-alt-
-subsequently erected “or affixed buudlngs, [mprovements and fixttres; all- easements, rights"

appunenances aft water water rights, watercourses and ditch rights e 'dmg stock” ;. ulihttes'. 4

 irsigation rights});’ and all-other: rights, royames. and’ prohts relating to the reaf pidperty,’ includfng witho

all- minerals, ol gés - geothermal and similar matters, located In COOK. oy, State of linols: (the "Real A}

. Property”)

LOT 61 EXCEPT THE EAST 50 FEET THEREGF AND ALL OF LOT 62 IN THE MEADOWS, BEING A &3

SUBDIVISION OF THE SOUTH 39 FEET OF THE EAST 1/2 OF LOT 5 (EXCERT T/E EAST.33 FEET <}
THEREOF): TOGETHER WITH THE EAST /2 OF LOT 6 (EXCEPT THE EAST 33 FECT THEREOF)AND. N

THE EAST 1/20F LOT 7 (EXCEPT THE NORTH 75. FEET OF THE EAST 158 FEET:OF THE! SOUTH
* FEET THEREOF AND ALSO EXCEPT THE.EAST 33 FEET OF THE REMAINDER: OF THE: {EAST 12

SAID LOT 7) AND THE-EAST 1/2 OF LOT 8. (EXCEPT THE EAST 33 FEET. THEREOF) AND.EXCEPT THE
SOUTH 40 FEET TAKEN FOR WILMETTE AVENUE) ALL IN COUNTY. CLERK'S' DIVISION:OF:-THE

' SOUTH: 100°ACRES OF THE NORTHEAST 14 OF SECTION 32, TOWNSHIP 42 NORTH HANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY iLLINOIS ' .

~ The Real Properly or is addréss Is commonly known as 2349 MEAGOW DRIVE, WILMETI‘E u. aooa1. Tne"_ R
‘Real Property tax Identiﬂcatlon number Is- 05-32-204—034»0000 L

Grantor presently assagns to Lender afl of Grantor s rlght mle, and interest in.and.to all feases of. the Propertyf -
: alt Rents from the Propeny. - in addmon Grantor grants to Lender a Unilorm Commercial: Code security mteu_ St in”
- the Personal Property and Rents AT

“Gode, AII references 10 doﬂar amounts shall mean amoums in lawful money. ‘of the Umted States of Amerl

%K 333 BTI
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Credit Agreement. The. words "Credit Agreement" mean the revotvrng line. of credit agreement dated Aprrl 1,

1997, between Lender and Grantor with a credit limit of $5000000 togetner with all renewals of, extensions
of, modtrtcattons of, refinancings of, consolidations: of, and substitutions” for the Credit Agreement. The
maturity date of this’ Mortgage is May 1, 2007. The, rnterest rate. under the Credrt Agreement is a variable
interest rate based upon an index. . The index currently is 7.500% per annum " The interest.rate to be applied
t0. the ‘outstanding ; account. balance shall be at a rate 0.700 percentage points: above the index, subject
however fo the followrng maximum rate.  Under no ctrcumstances ‘shall the interest rate be more than the
leseer of 18, 000% per annum or the maximum rate allowed’ by apptrcable iaw.

Exlstlng lndebtedness The words “Exrstmg tndebtedness mean the indebtedness described below in the
Exrstmg Indebtedness section of this Mortgage

Grantor The word "Grantor® means JOEL C SOLOMON and SHERYL C. SOLOMON. The Grantor is the
moftgago_r unoet this Mortgage

Guarantor. The word "Guarantor” means and includes wrthout trmrtatron each and all of the guarantors.
' suretres. and accormodation parties in connection with' the Indebtedness. -

indebtedness, The wuic ‘indebtedness” means afl prrncrpat and tnterest payable under the Credit Agreement
- and’ any amounts experrdcd o advanced by Lender to- drscharge oblrgatrons of Grantor or expenses incurred
by Lender to enforce obligations.of Grantor under this Mortgage,’ together with. interest on such amounts as
- provrded in this Mortgage. SpecHicuily, without limitation; this Mortgage secures a revolving line of credil
and shal! secure not only the amou:it which Lender has: presently advanced to Grantor under the Credil
Agreement but also any future awounts which Lender may advance to Grantor under the Credil
Agreement within twenty (20) years fron %iny date of this Mongage 1o the same extent as [f such future
advance were made as of the date of tne **ecutlon of this Morigage. The revalving line of credit
-_obtigates Lénder to make advances to Grantor so long as Grantor complies with ait the terms of the
‘Credit Agreement and Related Documents. Suci-a%vances may be made, repaid, and remade from time
to time, subject 1o the Hmitation that the total outsiarding. balance owlng at any one time, not Including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts sxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided: in the Ciedit Agresment. It is the intention of
~ Grantor and Lender that this Mortgage secures the balance outsiand¥iig under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and: v, intermediate balance. At no time
shall the principal amount of indebtedness secured by the. Mortgage nst Including sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $50,000.u0.

Personal Property. The words "Personal Property” mean all equrpmenr, fistures, and other. articles al
‘personal property now or hereafter owned. by Grantor, and: now or hereaﬂer atta( hed or aff xed; to the Real
Property, together with all accessions, parts, and additions to, alf rep!acements of, ang: 7l ubstitutrons for, any
of such property; and together with all proceeds (mcluding wrthout hmrtatiort all insurance proceeds ant
retunds ot premrums) from any sale or other disposation of the Property

'Propefty “The word "Property means cottectrvely the Real Property and the Peroonal Property.

“feal Property. The words "Real Property” mean the property, interests and nghts desortbed above in the
“Grant of Mortgage section.

Rents. . The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MOHTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND- PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND . (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. - THIS MORTGAGE IS
INTENDED: TO- AND SHALL BE VALID AND HAVE PRIORITY. OVER ALL SUBSEQUENT LIENS AND.

~ ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING: SOLELY TAXES' AND ASSESSMENTS LEVIED
ON THE. REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM: 'AMOUNT SECURED" HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:"
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PAYMENT AND PERFORMANCE.  Excepl as ofherwige-provided'in this Mortgage; Grantor. shll:pay:ta Lender: all
-amounts secured: by. this' Mortgage as they become: due, and: shall strictly perform. ali-of Grantor's - obligations:
under this Morigage,. = | S e ek e e
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and.useof -~ -7
the Property shall be'governed by the following provisions: el
- Posseaslon and Use.. Untlt In default, Grantor may remalin in possession and control’of and operate ‘and™ =
- manage the:Real Property and collect the Rents, .~ . e e i
~. Duty to Malntaln. Grantor-shall malntain'the Propenty.in-tenantable: condition-and: promptly. perform-ail‘repalrs, -
_replacements, and maintenance necessary to preserve its value. . T R TI
. Nulsance, Waste. Grantor shall:not.cause, -conduct or permit any nuisance:ncr. commit;: permit;-or. suffer any;
> girlpping of or-waste on or to the Property orfany',portlonu’otf_lh‘e._ProFeny::'aﬂ.WIlhouti?Ilmiting:gthe'generglity.-éolgth ‘
-+ foregoing, -Grantor-will not remove,. or grant to: any ‘other.,-pan)f,_he‘ right: to remove;.any  timber, minerafs:
-+, (including oil and-gas), soil, gravel or rock products.without the prior written.consent of Lender. . =~ .- =<
'DUE, ON SALE - CONSENT BY LENDER. _Lender.may, at its ‘option, declare immediately‘due’
- sums secured by:1lig mortgage upon the:saie or transfer, without the lender's:prior written:conse
part of the Real Propesiv, of any Interest in the Real:Property.; A "sale or transfer” means t n
Property or any. right, “iice “or: Imerest  therein;. whether. legal, beneficlal- ‘or;:equitable;; whether: voluntary.
~ Involuntary; whether:by ouulsin3ale, deed; installment: sale-contract, land. contract,. contract;for. deed, :leaseh
interest with a term:greater thin hiee (3) years, lease-option contract, or.by sale, assignment, or. tr
‘beneficial interest. In.or to any iand t-ust:holding title-to-the Real Property, or, by, any. other method
of Real Property. interest, - IF any Grantor is-a corporation, parinership or.limited liability. company,;transfer-also... -
includes any' change in ownérship'of more (nan. twenty-five-percent (25%) of the voling stock; partnership'interests,: "~ ~
or limited Hability company interests,. as the case may be, .of Grantor.” However; this o’p’tioni--’Shﬂallfn'Ot'?.bé':'e}ké[Cis‘
by Lender if such-exercige is'prohibited by fede. 2k law or-by lllinois jaw. : e et

TAXES AND LIENS. Thé following provisions rciziing 10 the taxes and flens on'the Property are a part of this

3 LS Bt i F v B

- Mortgage, . , i S
. Payment. Grantor'shall pay when due (and In.ail ‘events. prior to dgltnquency?.allrtaxes’-.‘-;payr_bl_l‘;ta'xes*.;special‘»i~‘
{axes, assessments, water charges and sewer servicz charges fevied against. or on ac,c,ount?of\.—fth_e;aérppg )2

and shall: pay ‘when -due ‘all. claims: for work done on-or for services rendered: or material furnishedito:ihe: .
Froperty.~ Grantor shall‘maintain the Property-free.of a!l liens having-priority over or-equal:te the interest:ofi:-
- Lender. ‘under- this: Mortgage, except for the. lien of taxes arJ, assessments. not' due, except: for the-Existing:~ - -
- indebtedness-referred 10 below, and-except as otherwise proviued in the following paragraph.” . - . .l s .
%B?PEF;T_Y“ DAMAGE INSURANCE. The following provisions reiaung to insuring-the Property are:-a: part of thi%li;; .
- Mortgage. - - . - b il
- Maintenance. of Insurance. . Grantor shall procure .and. maintain po'icies. of fire- Insurance dards
extended . coverage. endorsements on a. .replacement -basis: for _taes . full . Insurabley:value:: covering.:allp
. Improvements on the:Real Property in an amount:sufficient 10°avold apphicatica:of any coinsuranceicl -ands
with a standard. mortgagee clause In: favor. of Lender. Policies shall be wriaen oy such:in ‘ ;
-~ and in such:form-as.may be-reasonably acceptable to: Lender. - Grantor shall.cellver. ,
. coverage.from gach. Insurer containing:a.stipulation: that . coverage will not. be' cancelled: or:dimin
~minimum of-ten.{10):days. prior-written: natice 'to: Lender: and-not containing. any disslaimer.
* liability for faillure:to-give such-notice,” Each insurance poiicy: also shall- include-an- anacisem
- coverage'in:favor. of-Lender will not'b_e‘Im?alredr.inuany._way, ly-'any act,-omission:or aefuili
.+ other person.-Should zheinea!‘Prope_r,R/..:a “any-time:become Iocated in-an area designaied: by
the Fe.deral.‘:Em_erEe%%y ‘Management “Agency - as ‘a‘special-flood hazard: area; Grant
maintain Fedaral.Flood.|nsurance for-the {ull: unpald. principal balance.of the-lcan, u ;
- limits.;set" Under:the: National"Flood Insurance Program; or as. otherwise required by Lender;: and:to”maintain’
- such-insurancefor the term'of the loan,” .~ A : Sl
~. Application of Proceeds.’ Granton-.shai!'prolénéztly notiB‘r.’_-l;ender of any|oss: or. damage:{o: the: Property.if:t
‘estimated cost of repair or replacement exceeds-$5,000.00: . Lender may make: Pro_ot- of:logs. if:Grantor; fails
ao so' within fifteen: (15) days of the-casualty. - Whether or:not. Lender’s: security: is: impaired; . Lender. may;‘at;its;
election; apply:the: proceeds 1o the reduction of the Indebtedness, payment of any lien: affecting‘the.Property,.
or the restoration and repair of the Property, Lo ST

EXPENDITURES: BY- LENDER. . It Grantor fails to. comply-with any. provision: of. this: Mortigage;::including:-any.
obligation to-maintain Existing Indebtedness in good: standing: as required: below, or-if: any: action: or;proceeding:s:
- .cammenced: that:would’ materially. atfect Lender's:Interests:in-the Property, Lender on. Grantor's- behalf: may,
" shall not: be reguired:to,.take any- aclion. that-Lender deems:appropriate,; .Any_‘-,amou.nt;:t,_nat~.=\1:en;ier-i.‘expgndsy;l',
doing willi bear:interest: at:the:rate provided.for in.the Gredit: Agreement: from the date‘incurred:or paid:by:Lend
- the ate~of!;regarmen;j:by Grantor, All. such expenses;:at.Lender:s. option, will:-. a?-‘:.be"%ayablg;,on; demand;.:(0).b
- -added. to the-balance:of: the credit. line and- be apportioned.-among_and:be payable with.anylinstallmént;paymen
to become due‘during: either: (i) the-term of any applicable insurance policy:or ' (ii):the-remaining termiof:the:Credit:
. Agreement, or.{c) e treated-'as a bailoon payment: which: will-be ‘due: and: payable: at:the'Credit: Agreament’s:
- maturity. u;'fhle:z Mortgage::also: will:secure: payment: of-these. amounts. - rThe;:,r,lghts:!'[)rovldeq;;_f_orc_gn‘r- his;paragra
shall-be-in. addition:10:any- other rights .or-any. remedies:to which: Lender may:be:entitled:onagcount:of:the:defauit:,
Any such actlon by Lender shall:not be construed: as clring the-default so as to'bar Lender. from any:remedy-that:
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it otherwise would have had.
&VArlt%HANT_Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ongage.
Title. . Grantor warrants that: () Grantor holds good. and: marketable title of record to the Property. in fee
simple; free and:clear of all-liens and .encumbrances other than:those:set-forth: in' the, Real Praperty. description
or-in’ the' Existing: Indebtedness section below or in- any-title insurance:policy;; title:report; or tinal:titie; opinion - . 3
issued in favor of, and accepted by, Lender in connection: with: this-Mortgage; and" (b) Grantor has the full -
right, power, and  authority to execute and.defiver this Mortgage to-Lender.. .~ o
Defense of Title. Subject to the: exception‘ in-the paragraph: above; Grantor warrants and will forever defend
~ thetitle'ta the Property-against the lawful claims of all persons.
EXISTING  INDEBTEDNESS.  The- followin
Indebtedness") are a part of this Martgage. ‘ :
Existing Llen. The lien of this Mortgage securir;ghthef'Indebtedness-may; be.secondaré and inferior to-the lien . .
. secunnﬁsp.a ment o an existing obligation to BANCBOSTON: MORTGAGE;; ITS: SUCLESSORS, AND/OR. 175 [ §
ASSIGNS: i The existing obligation: has. a current rincipal-balance-of:agproximately-$262,000.00 and-is in-the .
original; principal -amaunt of $304,000.00. . Grantor- expressly: covenanis:and::agreesito’ pay,:or: see:{o the -
payment:af, the Existinc Indebtedniess and. to prevent any default on:such: indebtedness; any. default under the
nstruments:_evidencing such indebtedness, or any "default under-any" security documents for such
ndebtedness. o
e . . ' w14 ) {
FULL. PERFORMANCE. If Gra:ito: pays all the Indebtedness when. due, terminates.the-credit line account, and
otherwise: performs- all- the obligatiuns :mPos_ed upon: _Grantor.‘qnder;_;thls:gMort?gge;.;,Lendeq.,—:,s!_)all-_:exe%qute and.
. deliver. to’Grantor a suitable satigtaction of this Morigage: and' suitable: statemen s of:termination.of: any-ffinancing
. statement'on file evidencing Lender's ceciurity interest in the Rents and: the:Personal Property. . Grantor will: pay, i
rmitted:.by. applicable law, any reasonzole. termination- fee. as: determined: by., Lender:from time-to time. : il;
- however; :<Pa ment is- made: by Grantor, v\{hethgr-voluntanl{ or otherw_lse;aroncb¥<_guaranton‘ore:.byi-anynzthgrd*ipanty;-_qn‘
the- qu_eb,_. ness and thereafter Lender is forced: to-remit the-amount: ofrthat; payment {a):to: Grantor's- trustee’ in
bankruptcy-or to: an 'simalaranersona;under any feanral or state: bankruptey: law.or: law: for: thesrelief-of debtors;. ()
by. reason. of any judgment, decree:or order of: vy wourt or:administrativeibody:havin sjurisdiction: over; lender.or
any of. Lender’s property, or. (c). by reason of any settierient or com romise.of any:iclaim:made: by Lender with. any -
- _claimant: (including, without limitation: Grantor), the- Ingebtedness shall-be:considered: unpaid:.for:the: purpose: of
enforcement: of this-Mortgage and. this: Mortgage shall cortinus: to be ‘effective: or shall‘be: reiristated, as the:case
may be,:notwithstanding: any. -cancellationof this Mortg.ae ‘or of. any-note: or:other. instrument: or.- agreement
evidencing:the Indebtedniess and the Property will:continue te: secure:thetamount repaidior. recovered:to the same
extent:‘as’ if that: amount never had: been: originally. received: £y Lender,:and: Grantor: shall: be:bound: by any
judgment, decree, arder, seitlement or compromise relating to the-n<ehted! ess;qri-uto{thl,sl?Mort,gage_z_:, ‘ N ‘
- - DEFAUET;: :Each: ot the following;:at the option-of Lender; shall- coriatituieianievent of:default:("Event.of.Defaull”) - -
" under this:Mortgage: - (2) Grantor commits- fraud: or. makes: & material. m.szepresentation: at-any.time-In: conneclion - .
with the:credit Tine account.. This can- include; far example; a false: statercit'aboutiGrantar's income; assels, * - =
" liabitities; or any other. aspects of Grantor's financial condition: (b) Grantor: does:not:meet:the:repayment terms ol
“ the credit line account.: (c?»Grantor's,’actnon, or' inaction adversely: affects:the:cullureral: for.the: crealt: line: account or
- Lender's:rights in the: coilateral. - This-can.include, for example; failure:to:mair (2i'v:required:insurance;. wasle: or
- destructive-use of the dwelling, failure.to pay. taxes, death: of all: persons: liabie. onne’ account,; transfer.of:title. or-
sale of.the:dwelling;:creation-of a lien on the dwelling without Lender’s: permission, “oreclosure: by the' holder: of

. another lien; or the use of funds or the dwelling for prohibited purposes. .~ (1 o
RIGHTS AND REMEDIES. ON DEFAULT. Upon the occurrenice of any. Evertt of Default and:2:any.time: thereatter,
Lender; at its-option, may exercise any one or more of the following rights. and’ remedies, ir. adrftion to any othdlD
rights or remedies provided by law: L _ RS

Accelerate Indebtedness.. Lender shall have the right at.its. option: without: noticeito- Grantoro-declare (hdN.
entire Indebtedness immediately due and pavable, including:any prepaymént penalty which Grantur-would bab
required to pay.. o - R | N

UCC.Remedies. With respect to all-or ar;r part of the Personal. Property, Lender shall have all the rights and (3
remedies of a secured party under the Uniform Commercial Code: . 91

Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest inall or any part ol N 1

g provisions concerning existing indebtedness (the "Existing

the Property. ‘
Deficiency Judgment. |f parmitted by -applicable law, Lender may:obtain .a judgment for any deficiency

remaining.in the Indebtedness due to Lender after application of all amounts received from the exercise of the ;
rights’ provided: in this section. ) L o ) ‘ o 1
Other: Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Credi s 1

Agreement or available at law or in equity.

Attorneys’ Fees; Expe'qses. In the event of foreclosure of this Mortgage; Lender shall be entitled to recover
;Lclggnc i-gr_arlgor‘ attoneys’ fees and actual disbursements necessarily: incurred by Lender in pursuing such
reclgsure. -

M!SCELLANEOUS PROVISIONS. The following miscellaneous pr'ovisiohs are-a part of this Mortgage: ;
Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of y ,I
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Iilincis. This Mortgage shall be governed. by and construed In accordanca wllh the Iaws of the State of .
~Hilnols. EEE
Time I8 of the Essence. Time is of the essence in the performance of this. Mortgage

'Walver of Homestead Exemption.. Grantor, “hereby. reléases and: waives: all- riﬁhts “and: beneﬁts ef the'-_"j"-"'
-homestead exemption laws of the State of lllinois: ‘as'to-all Indebtedness secured by this Mortgage. -

EACH. GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISlONS OF THIS MOHTGAGE AND EACH".‘ B

: 'GRANTDR AGREES: TO ITS TERMS.

GRANTOR:

LG 8¢

. TORRO .,
G . ﬁg}/ﬁ?ﬂ:@p

4 SHERWC. SOLOMON .

- BY sans : // 7,‘,:.%—4./0 Reslding at

* Notary Public In aridl for the Staté of

- My commission expires

INDIVIDUAL ACKNOWLEDGMENT

" STATE OF )

Vss
COUNTY OF )

On this day before. me, the undersigned Notary Public, personally aprearcd. JOELC. SOLOMON and SHERYL _ci EIEN

SOLOMON; to-me known to be. the individuals: described In and who. exzcuted the Mortgage. ‘and’ acknowledgj

ihat they signed the Mortgage as their free and voluntary act and deon; ‘or the uses-and purposesv:there in. R

mentionied.
Given under my hand and official soal this __ day of

A P L

"OFFICIAL SEAL" e
: MARY V.TRITSIS y
Notary Public, State of Winojs. f,P.

my Lommission I3 0
4 Ispires 41103000 <
W&#".vamm-w@ﬂu AR

E\RMMMz%!:MPWMNVW'UVM
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