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THIS MORTCAGE ("Security tnstruiment) i givenon SEPTEMBER 30, 1996 »The muorigegon is
MICHAEL A, LAVELLI
AND SHARON H, LAVELLI, HUSGAND AND WIPE

{"Borrower™). ‘This Security Insirument is given to ¥s
PRISM MORTGAGE COMPANY ;3}
b
ﬁ

whiclt is organized und existing undar the laws of  THE STATEOF ILLINOIS , 4nd whoseh
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (" Leadisr®S, Buriower owes Lender the principid sumh nf&g
ONE RUNDRED FIFTY THREE THOUSAND AND C0/100

Poffars (U8, $ 153,000.00 ),
This debt {3 evidenced by Borrower's noto ditedd the sume dite as thin Seburity Inkinnnent ("Note®), which provides sy
monthly puvments, with the full debt, i not paid easlier, due and payuble oo QCPUBIR 1, 2011
This Security Insteumment secures to FLentur: (a) the repayment of the dubt evidenced hy 1 Note, with interest, nd all rem.w:d»,
exiensions and modifications of the Note; (b)) the payment of all other sums, willh ineder, advinced under puragruph 7 to
protect (hs seeurity of this Security Instewent; and {£) the performanee of Borrowes's coveunts wnd agreements under this
Seausity Instrament and the Note. For this pumose, Borrower does hereby morigage, grant und convey to, Lender the followiny
duscribed proparty located in - COOK County, Hiinois:
SEE ATTACHED LEGAL DESCRIPTION.

ATIOMIEY'S HATIOHAL TYRLE NETWERK
YIRZ: FIRST NATIONAL PLAZA
BUITE 1800

14~15-407-016~1107 GRICABD, 1, 60602
14-15-407~016~1126

which his the address of 5757 NORTH SHERIDAN ROAD~UNIT #132B , CHICAGO Blraat, City

Hinois 60600 Zip Cods  ("Property Address™);

HLINGIS-Single Samily-FNMA/EHLMG UNIFORM
i ﬁﬁ_j INSTRUMENT Farm 3014 9/90

@g -BRIL} Beon Amended 5/2% DPS 1489
Page t ot I MORTOASE FORME - 1600)B25.729)
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: obtnin oovamga subatantsal!y equwalenl to lhts morlgage insusance pravsously in effect, ut s cost substantially pquivaient oithe
© ¢ost to Borrowsr of the morigage insurance pmwously in effect, from an aliemate mortgage insurer approvad by Lcad:lr% I

“substantially equivalent mortgage insuranice coversys is not nvu:lablc. Borrower shull pay 1o Lender each mon!} a sum eq
one-twelfth of the yearly mortigage insurince promium being paid by Forrower when the insurance wvmge lap or ccasullla
be in effect, Londer will aceept, uss and retain these payiments as & foss reserve in liew of mostgege insurancy, Loss
‘payments may no longer bo required, al tye oplion of Lender, if moﬂmga insurance coverage (in the smount and for the ptnbd
“that Lender requires) provided by an inmirer spproved by Leader again bocomes availuble and is obtined. Bonpw shall pi;
tho premivms required to maintain morigage insurance in effect, or fo provide & Joss reserve, until the requirament for mortgnae
insurance ends in accordance with any wmmn ngreement between Borrowey and Leader or applicable law,

S 79, Inspection, Lender or its sgent nuy make reasonable entries vipon and inepections of the Propenty. bcuder shall gwe

~ Bosrowor notics st the time of or prior fo & inspection specifying reasonable cause for the inspection.
- 10, Condemnudion, The procesds of any eward or cleim for dmmgos. direct or consequeniial, in conneclion with an}
 condemnniion oF other taking of any part of the Property, or fos conveyancs in tie of condentnation, ure herehy assigned and|

C . shintl be paid to Lendr, E

In the svent of & lal taking of the Pmperly, the procoeds shall be upplied 1o the sums secured by this Secunly Instrument, i
whether or niot then Gur, with any excess paid to Borrower, In the event of & partial taking of the Property in whick the fm?

3 - market value of thy Proper'7 immediately bufors the taking is equel to ot greater thun the amount of the sums secured by this | {

Sacurily Instrument immediziety before the uking, untess Borrower and Lander otherwise agres in writing, the sums secured: hy
this Secarity. Instrumeit sheli-be reduced by the amount of the proceeds multiplied by the following fraction: (s) the tota) :
smount of the sums sccured jmmidi tely bofore the taking, divided by (&) the fair market value of the Pmpmy immediatcly °
before tho taking. . Any balance shiait be naid 1o Borrower, In the event ¢f a partinl taking of the Property in which. the fuir {
- market valus of the Property immedistelv 2xfore the lakmg i8 Jess than the amount of the sums secured immediately before the -

- taking, wnless Borrower and Lender othcrwis: sgrea in writing or unless applicable law otherwise provides, (he procoods shall

b upplied 1o the sums sécured by this Secumy Instrument whethier or not the sums are then due,
1f the Pmpuny iz abandoned by Horrowes, ot if, after notice by Lender to Borrower that the condemnor offers (o make. an
award or sottle s cldm for dumagss, Bnmwer faili: te rigpond 10 Lender Wwithin 30 days ufier the date the notice is. given,
' Lender ia suthosized to collect and apply ths proceeds, &6 ts option, either 10 rastoration or repair of the Property or (o the sums
socured by this Security Instrument, whr«ther ar ol then due.
Unless Lender and Borrowsr otherwiss agree In writing, acy application of pmcu:lu to principal shall not extend ov.

- . postpone the due date of the monthly payments rsferred to in peragrphs 1 andt 2 or change the amount of such paymeits.

.. 11, Borvower Noi Releused; Fortearnnce By Lender Not a i¥uever, Bxtersion of the time for payment or modification.
~ of nmortization of the wumu sscured hy tiia Security Instrument granted oy Lander to ANy 1ICoBHSOr i intersst of Borrower shail
Wot-oparste 1o reloass the fiahitity of the ariginnl Borvower or Borrower's caccessors in interest. Lender shall not be mqmn:d 0
commanse procoadings nguinst uny succensor in iaterest of rofuse to extend tints for paymeni ox otherwise madify amortization
of tho aume secured by (his Security Jistrument by reason of any demand nuis bw the original Borrower or Borrower's
successors in interost, Any forboatance by Luu!er in axorcising any right or remedy «b2ibnot be » waiver of or precluds the
oxesclio of any right or remedy,

12, Suceessory and Assigns Boumd; Joint und Severat Llnhlmy, Cowsigners, Tie w\venania and Rgreements of this
Socurity Instrament ehall bind asnd benefit the suecessors and assmns of Lenter and Borrtwes, cebject 1o the provigions of
pmnrpph 17. Boreower's covenunts and sgresments shall ba joint and sevesal, Any Borrowcr wio co-signs this Security
Instroment but doss not sxecuts the Noto: (8) is co-signing this Security Initrument only fo morge e grant and convey that
Bosrowar's intorest in the Property under the terms of this Security Instrument; (b) is nol personally oblizated (o pay the sums
soctsred by this Security Instrument; and (o) agress that Lender and any other Borrower may agroe to extend, modify, forbear of
makes any spcammodations with rogard 4o the terms of this Security Insirument or the Note without that Borrower's consent.

" 13, Loan Charges, If the loan secured by this Security Instrument is subject to a law which rets maximum loan chargew,

-

h’! . se_sind that Jaw in finally intorproted 8o that the interest or other loan charges colledted or to be collested in connection with the

;,*‘* Juan exceed the panmitied limits, then: (1) any such loan chrrge shall bo rediced by the amount necessary to reduce the charge

1 £t the pornitod i and 5) any. s sy collsted fom Borrower which xoecdsd permitiod imit wil b refundd i

[ Borsower. Lender may chooss to make 1hle sefund by reducing the principsl owsd under the Note or by making & direst

« & payaont o’ Borrower, 1f » refund reduces principal, the reduction will b trated us n partial prepayment without any

34, Notices, Any notice tv Borrower pmvlded for in this Security Instrument 1huH b given by delivering it or by mailing

: E prepaymeont charge under the Nots,

it by firat clags mail unless apphicable law roquires use of another method, The notize shall be directed to ihe Property Addrass
or any oll’«!r addrass Borower designates by notics 10 Leader, Any nofice to Lander shail bo given by first class mail

Init prsion
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Lender's uddress stated herein or any othor address Lender designater by notice 1o Borrower, Any notice provided for in this
Securily [nstrument shall be deemed 1o have bean given to Borrower or Lender when given a5 provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisicns of this Security Instrument or the Note whick can be

' given effect withont the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
tn be severable,

o 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
c

17, Trinsfer of the Property or 2 Beneficial Inferest in Borrower, 17 a)l or any part of the Property or any interest in it
is sold or transferred for if a beneficial intorest in Borrower is sold or transferred and Borrower s not a natural person) withoul

g~ Lender's prior written consent, Lender may, at ils option, require immediate payment in full of Al sums secured by this
Gy Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federul law as of the dite

of this Security lnstrument,

IF Lender exercises this option, Lender #hall give Borrower notice of accelertion, The notics shall provide s period of not
Jess than 30 davs'from the date the nolice is delivered or mailed within which Borrower must pay al) sums secured by this
Security Instrument. ii Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Securit; Tnstrnnent without further notice or demund on Borrower.

18. Borrower's Yigkt to Reinstate. If Borrower meets certain conditions, Borrower shull have the right to hive
enforcement of this Security_lustrument discontinued at any time prior to the earlier oft () 5 days (or such other period as
applicable law may specify for senmatement) before sals of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry-niw judgment enforcing this Securily [nstrument. Those conditions are that Borrower! {u) puys
Lender all sums which then would be/dus vader this Security Instrument and the Note ss if no acceleration had occurred; (b)
cures any dofault of any other covenants or asreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited o, ressonable attcmeys’ fees; and (d) takes such action as Lender may reasonably require 1o assuro
that the lien of this Security lnstriment, Lender's rights in the Property and Borrower's obligution to pay the sums secured hy
this Security Instrument shull continue unchanged. 'Upon seinstiiement by Borrower, this Security Instrument and the
obligutions secured hereby shall remain fully effeckiveisif no seceferation had occurred, However, this right to reinstate shall
not apply in the case of accelermtion under parngraph 7.

19, Sule of Note; Change of Loun Servicer, The Mote-ar u partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice-to Barrower, A sale may result in a change in the entity (known
05 the *Lonn Servicoe") that collects monthly payments due under %6 2iote and this Seeurity Instrument. There also may be one
or mors chnnges of the Loan Servicer unrelated to a sale of the Note, [#ikere is o change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with puragraph 14 above 4= upplicahle law, The notice will state the name und
address of the new Loan Servicer and the nddress to which payments should e iade, The notice will also contain any other
information recuized by upplicabls law,

20, Huanrdous Substances, Borrower shall not couse or permil the presente; use, disposal, storage, or releass of any
Hozardous Substances on or in the Property, Borrower shull not do, nor wllow wayeon ¢lss to do, anything effecting the
Property that is in violation of any Environmental Law, The precuding two sentences santlwot apply to the presence, use, o
storage on the Property of simall quantities of Huzardous Substances that are generatly recugnized.to be kpproprinte to nociul
residential tises and to maintenance of the Praperly,

Bocrower shull promptly give Lendor wrilten notice of uny investigation, cluim, demand, liwayii or other action by wny
governmental of rogulatory rgency or private parly invalving the Property und any Huzacdous Substunce wi, Environmental Lisw
of which Borrower hus netunl knowledge, (f Borrowor learns, or is notified by any governmental or regalitary suthority, thal
any removid or olhwr remedintion of any Huzardous Substanco fiecting the Property is necessary, Borrower sl prompily tike
ml necussury romectial actions in accordance with Eavironmental Law,

As used in this puragruph 20, "Hazaedous Substances” wro those substancey dofined m toxic or huzerdous substances by
Environmemal law and the following substancos: gusaling, kerosens, other flammable or toxie petroleum products, taxic
pesticides and horhicides, volniilo sotvonts, materials contuining ushestos or formaldehydo, and rdionclive materiala, As used in
this pacagraph 20, "Bnoviconmentel Law* means federnl tluws wnd faws of the jurisdiction whure the Property is located that
rebats 10 health, safety or onviconmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender fucther covenant und ugres as follows:
20, Acecteritlon; Romedies, Lender shall give notico to Boerower prior to aceelerntion Following Borrower's breach
of any covenant or ngreement in tis Seeurity Istroment (hut not prior te aeecleration un%rammph 17 unfesy

it n__w TS 109
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B CONDOMINIUM RIDER ~

THIS CONDOMINIUM RIDER is made this 30TH  dayof SEPTEMBER , 1996 :
and is incorporated into and shall bo desmed (o amend and supplement the Mortgnge, Deed of Trust or Security
Deed (the "Security Instrumeni”) of the same dmte given by the undersiyned (the "Borrowsr”) to securs

Borrower's Nole to
PRISM MORTGAGE COMPANY

Floav vaens™

Py
<

{the "Lender")
of the sume date and covering the Property described in the Security Instrument and locuted at:

5757 NORZH SHERIDAN ROAD-UNIT #13AB, CHICAGO, ILLINCIS 60660
Properly Addruss

The Property iciuvzs n unit in, logether with nn undivided interest in the common elements of, a condominium
praject known as:
5757 SHERIDAN R0AD CONDOMINIUM

Name of Conduminium Projact
(the "Condominium Projecl”). 1! 118 owners association or other enlily which ncis for the Condominium Project
(the "Owners Association™) holos tir'c o property for the benefit or use ol its members or shureholders, the
Property also includes Borrower's inferest in the Owners Association und the uses, proceeds and benefils of
Borrower’s interest,

CONDOMINIUM COVENANTS. n/pddition to the covenants und agreements mude in the Security
Instrument, Borrower and Lender further covensnt snd agree as follows:

A. Condominium Obligations, Borrowe! shull perform sl of Borrower's ohlipations under the
Condominium Project's Constituent Documents. The “Constituent Documents” ure the: (i) Declaration or any
other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuunt to the
Constituent Documents.

B, Huzard Insurance. So long as the Owners Associatici maintains, with a generally accepted insurance
carrier, & "master” or "hlanket” policy on the Condominium Project which is sutisfactory to Lender and which
provides insurance covernge in the amounts, for the perieds, and agains! 1 hazards Lender requires, including
fire and hazards included within the term "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monily payment lo Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 3 to maintsin hazard insuiance covernge on the
Property is deemed satisfied to the extent that the required coverage is provided by the’ Ciwners Associstion
palicy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance caverage,

In the event of a distribulion of hazard insurance proceeds in lieu of restocation or repair foHewiag 4 loss 1o
the Praperty, whether to the unit or lo common elements, any proceeds payable (o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security (ustrument, with any excess paid 1o
Borrower. B

C. Public Linbility Insurance, Borrower shull take such actions as may be reasonable (o insure that the %

Owners Associution maintains # public liability insurance policy scceplable in form, amount, and extent of 3.
coverage to Lender. '\.;
o]

v

.'t.)

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30

Pags 101 2 34889 ’
@o -8 ?168101 VMP MORTGAGE FORMS + (3121203-8100 » 1800521:7201 -
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' Gnin Number 13 A in the 5757 Sheridan Road Condominium, ap delineated on

a survey of the fellowing deseribed real estate: Commencing at the
intersection of the East line of Sherldan Road, as widened, and the North
line of Lot 13 in Block 21, in Cochran’s Second Additlon to Edgewater, in
the East fractional 1/2 of Section 5, Township 40 North, Range 14 East of
the Third Principal Meridian; thence Bast 230 feet along said North Line,
and the said North Line extended East; thence Southeasterly 99.26 f[eet
more or less, Lo a point in the South Line, extended RBast, of Lot 14 in
Block 22, aforesaid, which point is 236.41 feet East of the Bast line of
Sheridan Road as widened; thence West on said South Line extanded, and on
the South Line of Lot 14, aforesald, a disgtance of 236,41 feel to the
fast Line of Sheridan Road, as widened, thence Northernly im a straight
line along said East line of Sheridan Road; as widened, 99,03 feet, more
or legs, to the point of begining; which gurvey is attached as Exhibit
At to the Daclaration of Condominium recorded as document 24384882, and
as amended Ly smendment recorded as document 24388740, together with its
undivided percentage interest in common elements, all in Cook County,
Illinels,

and Unit NUmber 13 5. in the 57%7 Sheridan Road Condominium,

as delineated on a svivey of the following described real estate:
Commencing it the intevsection of the Bast Line of Sheridan Road, as
widened, and the North Lipea-of Lot 12 in Block 21, in Cochran's Second
Addition to Edgewater, in-che Bast fractional 1/2 of Section &, Township
40 North, Ringe 14 Bast of the Third Principal Meridian; Thence East 230
feet along +ald North Line, and the sald North Line extended East; Thence
Scutheasterly 99.26 feet more o1 'ess, to a point in the South Line
extended Baist of Lot 14 in Block %1, aforesaid, which point is 236.41
feet East of the East Line of Sheridan Road, as widened; Thence West on
gaid South Line extended, and on the-Secuth Line of Lot 14, aforesaid, a
digtance of 236.41 feet to the East Lincg of Sheridan Road, as widened,
thence Northernly in a straight line alono mald Bast Line of Sheridan
Road, as widened 99.03 feet, more or less, to the point of begining;
which survey is attached as Exhibit "A" to thg Declaration of Condominium
recorded as document 24384882, and as amended Ly aAmendment recorded as
document 24388740, together with its undivided pe:rrentage interest in
common elenrents, all in Cook County, Illinois,
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