UNFFICIAL COPY

g T2A8T
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. ¥HET I KPP #=-97~243755
, COCK COUNTY RECORDER

{Space Above This Line For Recording Data)
'MOHTGAG'E 0960919332

BEVERLY JEAN MELVIN, AN -UNMARRIED PERSON

THIS MORTGAGE ("Security Instrument’) is givenon  OCTOBER 28TH, 1996 , The mengegor iZ&/
("Borrower"), This Sacurlly Instrumeri /s given to  ASSOCIATED FINANCIAL qé v

State of [1linats 'f

which Is organized and existing under the lawz-o! . UNEEERORTRATEAX D GHBARX , and whose
addressis 910 SXOKIE BLVD, SUITE 14 NORTHBROOK, IL 60062-4032

("Lender"), Borrower owes Lender the princlipal sum of
ONE HUNDRED SEVEN THOUSAND TWO HUNDRED AND H0/100
Dollara (U8, §  107,200.00

This delxt is evidenced by Borrower's note dated the same date na this Securlly instrument ("Note*}, which providessl
tor monthly payments, with the full debt, H not paid earlier, due unt cayable on NOVEMBER 1, 2026 E‘;‘.
This Security Instrumant secures to Lender: {a) the repayment of thvz fabt evidenced by the Mote, with Imerest, andy. )
all renewala, exiensions and modifications of the Note; (b) the payment-ut all othar sums, with [merest, advanced ~3
under paragraph 7 to protect the security of this Securlty Instrument: ard (¢ the parformance of Borrowe;‘s%“
cavenants and agreaments under this Security Instrument and the Note, ‘For this purpose, Borrower does iheraby.
mortgage, grant and convey o Londer the foliowing described property locatedin COOK County,

Hinols:
UNIT 3506 TOQETHER WITH I'T9 UNDIVIOED PERCENTAGE INTEREYT T ‘I'HE COMMON

BLEMENTS IN 2650 LAKEVIEW CONDOMINIUM A8 DELINEATED ANR DEFINPO N THE
DECLARNTION RECORDED AS DOCUMENT NUMBER 25131915, IN 'THE SOUTHWIIY 1/4
OF SECTION 28, TOWNSHIW 40 NORTH, RANGE 14, ERST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY., ILLINQIY,
i 1S SATO AL TITLE RETWORK
THREE FIRST NATIONAL PLAZA

SUITE &I8
CHICAGO, 1L 80802

P.I.N.#: 14-28-318-077-1325

which has the address o 2650 N LAREVIEW AVE #3506 CHICAGO
[Street) [Chty)
Winols 60814
[Zip Code) ("Property Address");
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TOGETHER WITH all. the Improvements. now of hereafter erected on the properly, and all easemenis,

 appurtanances, and fixtuses now or hereafter a part of the property. All replacements anid additions shall also be |
- cuvered by this Seourity ln{str_ument.’ All of the foregoing le refered to In this Security instrument as the "Property.”

- BORROWER COVENANTS thai Boriower Is lawiully-seised;df the.estate hereby conveyad and hes the right to

EPE

Ea s

e =

. to any encumbrances of record, _ |
. THIS SECURITY. INSTRUMENT combines uniform covenants for netional use and non-unifurm covenants with
. limited variations by jurisdiction to constitule:a uniform security instrument covering real oropedy. | '

- UNIFORM G'OVENANTS"."';\BD'rrowér'nﬁd\I‘Lendar* covenant and agree as foilows: ‘. : 2
1. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay. when

'-? due'the principel of and interest on the debt-evidericed by the Note and any prepayment and late charges duelunder.
. thalote,: .~ C ‘

v

" racord, -Borrower warrants and wil! defend generally the title to the Propeity ‘agalist all claims ani demands, subject

1
4 : l
2, Funds for Trads and insirance, ;Subject to applicable law or to a writler: waiver by Lender, Bmmwe{f shail
1o -.pay to Lender on the dey monthly payments are due under the Note, until the Note is paid in full; a suim (*Funds”) for:

'(8) yearly taxes and asswazaionts which muy attaln priorkty over this Security instrument as & lien on the Propenty; (i)

v {dy yearly flood insurance premlums, if any; (e) yearly mortgage insurance premimums, {f any; and {f) any [sums
. payable by Borrowar to Lender, in arzordance with the provisions of paragraph B; in liew of the payment of morigage:
G - . InsUrance premiums, These items ore cutie:! *Escrow ltlems.* Lender may, al any time, collect and hold Fundstin an
%" ‘mmouint not to exceed the maximum amovai 4 lender for federally reizted mortgage ivan may requirs for Bonipwar's
v escrow account under the federal Real Extate Settlement Procedures Act of 1874 as amended from time to tiine, 12
.+ U:8.0. Section 2601 ot seq, ("RESPA), unfoes another faw thet applies to the Funds sels a fesser amouniﬁ,[‘!f 8o,
@, - Lendernay, atany time, collect and hold Funds !~ 4 amount not lo excesd thie lesser'amcunt, Lender may aslimate’

" the-amount of Funds due on the basis of current data 2nd reasonable estimates of expendiiuies of fulure Eacrow
! R ltams or otherwise In accordance with applicuble law.

. v, The:Funds shail be held in i institution whose deposite #7a insured by & federal agency, instrumentality, or enthy
va . {inchiding Lender, if Lender is such an Institution) of in any Foaesal Home Loan Bank, Lender shall apply the Funds
4. . to pay the Escrow ltems, Lender may not charge Borrower for firiding and applying the Funds, armually analyzing
FL . the escrow accoun); or verifying the Escrow liems, uniess Lender ne;s Borrower interest on the Funds and applicable

3.7 2 law permits Lender to make such & charge. *However, Lender may require Bomrawet to pey a one-lime charge for an
e "independent real estate tax reporting servicy used by Lander in connsctina with this joar, unless applicable laws
,f.'_;- - - provides: otherwise, Unless an agreement is: made or applicable law requires Yverest to be paid, Lender shall not be
‘requited to pay Borrower any interest or earmings on the Funds. Borrower and Le:der may agree in writing, hovever,
' G' v that interest shall bo pald an the Funds, Lender shall give to Borrower, withoul charza, an annual accounting of the
. Funds, showing credits and debits to the Funds and the purpose for which each deii to the Funds was made. The
g - Funds are pledged as additiona! security for !l sums secured by this Security Instrument,
iy If the Funds. held by Lendor excaed the amounts permitted to ba held by applicable faw, ender shall account to
?‘ . Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
- i;;;‘- . hld'by Lender at any time s not sulficient to.pay the Escrow items when due, Lender may sc netify Borrower in
hit . wiiting, and, in.such case Borrower shall pay vo Lender the amount necessaty to make up the deficiency. Borrower
s shiall make up the deficiency in no more than tvwelve monthly payments, at Lenders sole discretion,

C -~ Upon payment in full of all sume secured by this Security Instrument, Lender shall promptly refund to Borrower
?} t‘g any Funds held by Lender: f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

e e ‘acquisition or sals of the Property, shall apply any Funds held by Lender at the time of acquistion or sale as a crodi
E : ig agalnst the sums secured by this Securlty (nstrument.

; (g . 8, Application of Payments, Uniess appficable law provides otherwise, all payments received by Lender unt
gl;
]

& patagraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Nele; second, to amounis

¥ payeble under paragraph 2; third, 10 Interest due;-forth, to principal due; and last, 1o any late charges due under the
" Note. - ' | |
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" mortgage,: grant, and convey the Propeity.and that.the Propertyis! unehcumbered, except for encumbrances of '

IR "yearly leasehold payments or ge-und rents on the Property,  any; (c) yearly hezard or property insurance pa’ejums:‘ \ \
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4 . 4 Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions &ttributable to
2 the Property which-may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
“. Borrower shall pay these obligations in the manner provided In paragraph 2, or it not paid In that manner, Borrower
shall pay them an time directly 10 the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph, |f Borrower makes these payments directly, Borrower shal! premptly fumish
1o Lender recaipts evidencing the payments.

-Borrower shail promptly discharge any lien which has priority over this Securlty Instrument unless Borrower,; (a)
ayress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enfarcement of the fien in, legal proceedings which in the Lender's opinion.
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement.satisfactory to
-Lender subordinating the fien to this Security Instrument, if Lender determines that any part of the Property is subject
to a llen which may attain priority over this. Security insttument, Lender may give Borrower a notlce identitying the lien,
Borrower shafl satisfy the llan or take one or more of the actions set farth above within 10 days of the glving of notice,

5. Hazard o7 Property Insurance, Horrower shall keep the improvements now existing or hereafier erected on
‘the Property. Insured. against loss by fire, hazards included within the term "extended coverage" and any. other
-hazards, including iloses or floading, for which the Lendsr requires insurance. This insurance shall be maintained:in
:the amounts .and for tie perlods that-Lender requirgs. The insurance carrier providing the insurance shail be, chosen
by Borrower subject to Leiaar's appraval which shall not by unreasonably withheld. |f Borrower fails to maintain
coverage described above, Londar may, at Lender's option, obtain coverage to protect Lender's rights In the Property
in accordance with paragraph v,

All insurance pollcies and renewale shall be acceptable to Lender and shall include a standard morigage clauise,
Lender shall have the right to hold ths poficies and renewals, f Lender requires, Borrower shall promgtlygive to
Lender all receipts of pald-premiums and renewal notices, In the event of loss, Borrower shall-give prompt notice to
the insurance carrler and Lender, Lender may make proof of loss it'not made.promptly by Borrower;

Uniess Lender and Borrower otherwise agtca in writing, Insurance-proceeds shall-be applied to restoralion or
repair of the Property damaged, if the restoration or ronalr Is economically feasible. and Lender's security- is not
lessened. if the restoration or repair is not econondcally feasible or Lender's security would be lessened, the
insurance proceads shall be appiied to the sums secured by this Security instrument, whether or not then due, with
any excess paid to Borrower, |f Borrower abandons-the Praprity, or does not answer within 30 days a notice from
Lender that the insurance cartier has offered to settie a claini, inon Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property oi to pay sums secured by this Security instrument,
whether or not then due, The 30-day period witl begin when the noiice Is givan.

Uniess Lender and Borrower otherwise agree In writing, any applicatior n{ proceads to principal shall not extend
or postpone the. due date of the monthly payments refarred to in paragraphs i and: 2 ar change the amount of the
paymants, !f under paragreph 21 the Property is acquired by Lender, Borrower's tight to any insurance poficies and
proceads resufting from damages 1o the Property prior to the acquisition. shall past o Lender to the extent of the
sums secured by this Security Instrument immecliatsly prior to the acquisition,

8. Occupancy, Presarvation, Naintenance and Protection of the Property; Boriawer's Loan Application;
‘Leaseholds, Borrower shail occupy, establish, and use the Praperly es Borrower's principal sasidence within- sixty
days after the sxecution of this Securlity Instrument and shall continue to occupy the Property as Barrower's principal
rasidence for at least one year atter the date of accupancy, unless Lender otherwise agrees in wriiny, which consent
shall not be unreasonably withhald, or unless extanualing: circumstances exist which are beyond Borrower's contral,
Borrower shall not destroy, damage or impalr tha Property, allow the Properly o deleriorate, or commit waste on the,,
Property. Borrower shall be in default If any forfeiture action or proceeding, whether civil or eriminal, ls-begun.that in %
Lender's good falth judgement could result in forfeiture of the Propenty or otherwise materially impair the tien created I
by this Security Instrument or Lender's security interast, Borrower may cure such & default and reinstate, as provided 'f"
In paragraph 18, by causing the action or proceeding to be dismissed with a ruling 1hat, in Lender's good falth. ‘;
determination, praciudes forfelture of the Borrower's Inferest in the Preperty or other material impalrment.of the ilen: {1
created by this Securlly Instrument or Lender's security intergst, Borrower shall also be Ir default if Borrower, during V‘
the loan application process, gave materlally false or inaccurate Information or statements to Lendsr (or fallad to -
provide Lender with any materlal information) in connection with the loan evidenced by the Note, including, but not
limited to,
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‘g ona ieasehoid Berrower shafl comply with- ail the previsiens of ihe leeser (f Berrewer acquires fee title to the
ropeny. iha ieaeehold and the fee title st aii not merge’ unless Lender agrees to the merger in writing. 100

R Protectien oi Lender‘e Rights lrithe Property If Bnrrewer falls 1o perferm rhe covenants and agreements I
X ..;een eined Inthis Security lnetrument. or trere Is a legal- proceeding that mey srgniﬁcanrtiy aflect Lender's rightsinthe.
. Property (such as. preceeding in benkruptcy probeie. for condemnetlon of farfeiture of to enforce laws or regulations), -
- the'L.ender’ mey do-and pey. for whatever is necessary to praiect ihe value of the Property and Lrender‘s rightsinthe -
) Property Lenders eciions may! linclude” neying any sums secured by ai iien which has priorii]r over this.Security §
' nsirument eppeering In”cout, paying reesonebie attorneys' fees. and entering on the Praperty to-make repalrs,
itheugh Lender may ieire actlon under thie paragraph 7 Lender daes not hiave to do so.

~ Any amaunts. diebursed by. Lender unripr this: peregreph 7 shall beeorne eddilienai debt of Botrower secured by 3
his Seourlty Instriiment. Unless Borrower|and Lender agree to other terms of payment, these amounts shall bear §
nlerest irom:the daty’of dlsbursement at thy' Noie rate-and shell be payable, with inierest upon notice from Lender to
errower requeei'wg peymeni ' B

_emeie merigege insurer aerf:.ved by i.ender Nl substantieiiy equi\raient ‘morigage insurance coverage is not‘
vallable, Bofrower shall pay to: Lénaar each month. a sum’ equal to oneriwelﬂh of the yearly mortgaye insurance 4
r_emium belng paid: i:y Berrower wher, the irrsurance coverage !epsed or ceesed to be in effect. Lender wil accepi.‘ 3
8 and! rotain these payments as a los’s remerve . tieu: of mortgage. insurance, Loss reseive paymants may no i
onQer be required, et the option of Lender, i rrertgege insirance coverage (in the amount and for the period that . § -
‘L.ender, requires) provided by-an insurer epprmer‘ by Lender again becomes available and is obtarneci Bomoiver
shall- pay. the' prerniume required 1o mainieiri monigage ineurenee In effect, or to provide a loss’ reserve, until the
.=requiremeni for mortgege insurence ends In accordancr with any written agreement between Berrower arrd Lender or
:.appiieable law. X b c

ey lntpectlon. Lender or te: ‘agent may [neke I'BﬂSOl'!ﬂi're ~titries upon and inspectmns of the Propeny l.ender
. sheli glve Borrower noiice et the time of or prier to an inepeciion eprrrfying reasonable cause for the inspection.

s 10. Condemnallon. The preceede of Ay award-or clalm. for re neges. direct or consequential, in connection
. with any, condsmnation or other taking of any. part-of the Property, of for Lonveyance in ieu of condemnation, are
. hareby eseigned and ehaii be peid to the lender,

I tire event of & total taking of the Propery, the preceeds shall be applied o t'ie sums secured by mis Security
inbirumen't. whethier of-not then dus, with any excess paid to Borrawer. In the eveii of a partial taking cf the Property
" Irt- which:the falr market:vélue of.the Propeity immediateiy before the taking is equalto or greater than the amount of
- the:sums secured by this Securily Instrument Immiediately. before the taking; uniess Borrawer and Lender otherwise
egree i’ writing, the sums secured by this Security instrument: shall be reduced by the arceint of the proceeds
‘ muiiipiied by the foliowing fraction: (a) the total amount of the.sums secured immediately beforz tre taking, divided by
" {b).the fair market value of the Propetty immediaieiy before the taking. Any balance shall be pak’ to Borrower. Inthe
- event'ofa partial teking of the Prqpeny in which'the falr market value of the Property immediately @iz re the faking is
iees ihen the amount of: the sums secured immediarely befere the taking, unless Borower and Lender otherwise
m agree In wriiing or unless applicable law otherwise’ provides, the proceeds shall be applied to the sums secured by
oy ir'r ihis Securiiy insirument wherher of not the sums ere then due,

e R
; At rhe Propeny ie ebendened by Borrower, or I, aiter notice by Lender to Borrowas that the condemner offars to.
‘,;J meke an award or settle a claim for damages, Borrowar fails ta respond fo Lender within 30 days aftor the date the'
{ .y notice:is given, Lander is authorlzed to' coliect and: apply the proceeds, at {ts option, either $o restoration or repalt of

 the Propeny of te the sums secured by this Securlty Instrument, whethsr or not then due.

(- Unleae Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shell not extend
o pcwipune due date of ihe monthly paymenls reierred to in paragraphs 1 and 2 or change the amount of such
'paymenre. ‘.

N 11, Borrowor Not Releaged; Forbearance By Lender Not A Waiver. Extension of the time for payment or
mediﬂcation of amortization. of ihe sums sacured by this Security Instrument granted by Lender to any successor in

inieresi of Borrower shall not ‘operate 1o release the ablity of the origina! Borrower or Borrowe!'s successors in
. 1041 1/95 page 4 of 7
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Borrower's obligation to pay the sums secured by this Securily Instrument shaell continue unchanged, Upon

~rainstatement by Borrower, this Securlly Instrument and the obligations sacurad hereby shall remain fully effective as

if no acceleration had occurred, However, this right to reinstata shall not apply In the case of accelaration under
paragraph 17,

19. Salo of Note; Change of L.oan Servicer. The Note or partial interest Iy the Note (together with this Security
instrument) may be sold one or more times withoit prior notice to Borrower, A sale may result in a change In the
entity (known as the “Loan Servicer’} that collesls menthly payments due under the Note and this Securily instrument,
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 11 there is a change of
the Loan Servicer, Borrower will be given wriiten notice of the change In accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made, The notlce will also contain any other Information raquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, .se; or storage on the Property of small quantities of Hazardous Substances that are generalty
recagnized to be auprapriate o normal residential uses and to maintenance of the Property.

Borrower shall pro:nntly give Lender written natice of any Investigation, claim, demand, lawsult or other action by
any governmental oriecuJlatory agency or private party involving the Propeny and any Hazardous Substance or
Environmental Law of whick the Borrower has actual knowledge. ) Borower learns, or s nolified by any

governmental or regulatory auticrity, that any removal or other remediation of any Hazardous Substance affecting the -

Property Is necessary, Borrower snall promptly take ali necessary remedial actions In accordance with Environmental
Law.

As used In this paragraph 20, "tazardous Substances' are these substances defined as toxic or hazardous
substances by Environmenial Law anc the following substances: gasoline, kerosens, cother flammable or toxic
petroleum products, toxic pesticldes and herhicides, volalile solvents, materlals containing asbestos or formaldehyde,
and radioactive materials. As used In paragraph 20, "Environmental Law"' means federal laws and laws of the
jurisdiction where the Property is located that relats 5o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder urthet covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Seorivity instrument (but not prior to acceleration
under paragraph 17 unless applicabliy law provides otherwiss). The notice shall specify: (a) the default; (b)
the action required to cure the defauit; (c) a date, not less than 30 aays from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure 4 rure the default on or before the date
specified In the notlce may result in acceleration of the sums sicured by this Security Instrument,
foreclosure by |udicial proceeding and sale of the Property. The notice «neit further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure prozeeding the non-existence of
a default or any other defense of Borrower to acceleration and foreciosure, Iyf.e dafault Is not cured on or
before the date specified in the notice, Lender at its optlon may requlre immediate cay nent In ful} of all sums
secured by this Security Instrument without further demand and may foreclose this Se~urity Instrument by
judiclal proceeding. Lender shall be entitled to collect all expenses Incurred in purai:ing the remedies
provided In this paragraph 21, including, but not limited to, reascnable attomeys' fees-97icl costs of title
evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security I~

Instrument without charge to Borrower. Borrower shall pay any recordation costs, g
23, Waiver of Homestead. Borrower waives all right of homestead exemption In the Property,

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall:

=2
i’J
uJ

-~}

U\
8N

“

amend and supplement the covenants and agreements of this Security Instrument as If the rider{s) were a part of th[s* :

Security Instrument,

1041 1/95 Page 6 of 7




' BEL

, 'ln}ér&'@t. .L‘ohtlar‘ .n_h;alifno! be réqulmd-tu commence proceedings apains! any successor In interest or refuse tojextend . s
" itime for. payment or otherwise modiy amortization of the sums secured by this- Securtty Instrument by reason ofany |

*'* damand made by the onginal: Borrower or Borrower's successors in interest: Any forbearance by Lender in exercieing
.2, any rightor remody shall not be a walver of or preciude the exercise of any right or remedy. :

12, 'Guccessors and Asaigns Bound; Joint and Several Liabliity; Co-signers, The covenants and
-+ ‘agreements of this Security Instrument shall:bind and benefit the successors and assigns of Lender and Botrower,
© - "‘subject'to thaprovisions of paragraph 17, ‘Barrower's covenants and: agreements shall be joint and several, Any
) -f-';.,";ﬁ'i?drrojn'ar’?wrio%-co-'signs\ this: Security’ Instrument but: does not execute thie Note; {a}. Is co-signing this Security
‘" sinstruinent only. to:moriyage; grant and convey that Borrower's interest In the Property under the terms of this Security
" :Lender and'eny other, Borrower may agree to extend, modify, forbaar.or make any accommodations with regard to the
= sty of this Security Instrument or the Note ,w(thbut;tq’qij Borrower's consant, :

L < Instrument; (b).is not personally obligated tc'pay the sums secured. by. this Security. Instrument; and () agrees' that

hargjes; and: thatiew:is finally. Interpreted:so that the: interest or other loan: charges collected or to be collected In
cannaction with the (on exceed the permitted limits, then: (a) any such loan charge shall be reduced: by the amount

1':13,.Loan: Che:yes. If the loan secured by this Sacurity Instrument Is subject f a faw which sets:maximum foan- .

Jnécessany to reduce i charge to the-permitted fimit;; and (b) any. sums already: collected from-Borrower. which-

~excesded’ permitted.imits »viii be refundedito:Borrower. Lender. may. choose to make this refund by raducing the:

. principal-owed-under tha Noie'r %y making a direct payment to Borrower. If.a reflind reduces principal, the reduction }

: 8 ;‘\:WIH‘ be tresled as a partial prepeynient without any prepayment charge under the lote.

B : » \ N e

rovided for in this Security. Instrument sh

T 4 Notices. Any notice to Borrow »
+" ‘Property-Addrags ar.any other.address Boifowr designates: by Potice t0.Lender. :Any.notice to Lender shall.be given
eby first-cless’ mall to Lender's address stateu !wrein or any other address Lender. designates by notice to- Borrower.
YAny notice provided for in this: Security Instrumerit shail be deemed o haveibeer).given-toiBorrower or Lender when

given as provided in this paragraph, - ,

" 15, Governing Law; Severabllity. This Security Iy strument shall:be goveimed by,fedarai law and the law of tre

“:jurisdiction in-which the Property is located: ‘Iftthe event iri eny provision or clause of this Security instrument or the
»Note conflicts with applicable law, such conflict shall not affext other provisions of this Security Instrument or the Note
s which can be given:effect without the conflicting provision. ' To'ir!s and the provisions of this Security Instrument and

the Note are‘declared to'be severable. - |

f.'tﬂ;' Borrower's Copy. Bosrower shall bijsjgiilqn one conformad copy 7 i Note and of this Security Instrument.
<97, Transfer. of: the: Property or a Beneficial Interest in Borrower.  if all or any part of the Property ofiany
‘tinterest in t:sold of transferred: {or if a beneficiaf interest In Borrower is s0id 0 transferred and Borrower Is not a
““natural parson) without Lender's prior written consent, Lender may, at its option; 7-5uire immediste payment in fuil of
. 'sal sums: secured by this Security Instrument.  However, this; option shall not be exervised by Lender # exercise is

‘.~ sprohibited by federal iaw as of the date of this: Sectirfly Instrument. o ,

£ % )f Lender exercises, this option, Lendef _ghgﬂg;!ﬁwe Borrower natica of acceleratiori, TP fistice shalliprovide a
I~ .. -period.of not less than 30- days from thie date:the notice is delivered- or malled within whicl» Burrower must pay all

;- 8ums secured by this Securlty Instrument. *)f Borrower fails to pay, these siims: prior to the sxpiration of this period,

Lender‘maj’,!hVOke any remedles permittéd by this Security Instrument with &m further notice or demaid on Borrower.

‘ 15.0.‘,‘Bdrrqwer’l_;'ﬂight tohéln_stat_e._ If-Borrower meets certain coni_iitions. Borrower shtﬂl have the .fr!glht to have,
nforcement: of this. Security: Instrument. discontinued. at any time prior to.the eeriler of: (a) 5 days for such other|

112 - petiod:as.applicable: law- may specity for reinstatement) before sale of the’ Property pursuant to any power of sale]
. M3:contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those condltions

| ",‘g?@fﬁ"hht‘ Borrower::(a);pays Lander all sums which then would: be due under. this Security Instrument and the Note as "

En:iif:no acceleration:had oecurred; (b) cures any:default-of any other covenanis or.agreements; (c)-pays all expenses|

- ced. Ary notice to B _ all be given by dellvering It of by~ |
.- _-mailing: 1t by first class mail unless appiizable law requires-use of another method. ‘The notice shall be direcled tothe:

FIESN I VLR S

S drice Faoke F A e AT T A sl ‘.aﬂ:n&.:-ﬂ- PR 2

¥ incutred In:enforcing this Security Instrument,:ncluding;but Aot limited to, reasonable attorseys’ fees; and (d) take|

. i [ .
1041 1/95 Page 5of 7" 4 |
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[Chack applicable box(es))

Gracluatecd Payment Rider | | Planned Unit Development Rider Biwoakly Payment Rider
__| Balloen Riclar Rate Improvement Rider Second Home Rider

«] Adjustable Rate Rider "¢} Condominium Rider [ 1.4 Famlly Rider
VA Rider Other(s} (specity]

BY SIGNING BZL.CW, Borrowor accepts and agrees to the terms and covenants contained In this Securlty
instrument and In axy rlder(s) exacuted by Borrower and recorded with it
Witnesses: ') »L [ /

!L\;\.;JLL_ 1 1 S rad (Seﬂ') (seu')
mmmmmmr " Borrower -Bofrower

(Seal) {Seal)

S -Borrawer
grrgméfvs NATIONAL TiTLe RETWORK

FIRST NATIONAL
{(Seal) SUITR e PLAZA {Seal)
-Borrower CHICAGOD, 1, 80602 -Borrowar

smeu LIN oes. oty ss: C OLIC
- xﬁ( it t? L Ate L , & Notary Public in ard for said county and slate do hareby cerity

thal BEVERL MELVIN AN 'UNMARRTED PERSON

, personally known to me 1o be the'svme persen{s) whose name(s)
subscribed to the foregoing instrument, appeared befcre me this day in person, and ackncwiedged that S he

signed and deliverad the sald instrument as HER free and voluntary act, fer-inc 1ses and purposes
thereln set forth, ot f (.

WWW
Given under my hand and officlal sealy this "y, )b day of "OFFICIAL '« r AL
TR (TN NANC
My Commission Explres: ' ( Sk f- SToN. NOTARY 3 Y E. l-'CTF{luK

A
My Mfssr(m sxmﬂmwcnm ry Public

3 N, (({(/ /\,,\; ".
THIS INSTRUMENT WAS PREPARED BY: N RECORDED RETURN TO:

KENNETH KORANDA MERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST. 1112 5. WASHINGTON 8T,

NAPERVILLE, IL 60566 NAPERVILLE, IL 60540

1041 1/95 Page 7 of 7
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‘Rate Note {tha 'Note") to

i [Space Abovo This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUS TABLE RATE R'OER Is made this 28th day of october 11996 ,andis
incorporated intv and shall be-</semed to amend and supplement the Mortgage, Daed of Trust or Security. Deed (the
*Security Instrurnent’) of the same de.e given by the undersigned (the "Borrowar") to.secure. Borrower's Adljustable

ASSOCIAITED FINANCIAL

(the "Lender"} of \he-zame date and covering the property described In the Securily

Instrument and lacated at: 2650 N LAKEYISW AVE #3506, CHICAGO, Illinois 60614
|Ploparty. Addroas)

THE NOTE CONTAINS PROVISIONS ALLOWING O} CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT' ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenante and ajreemants made in the Securily Instrument,
Borrower and Lander further covenamt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltlal Interest rate o 5,125 %. The Note provians for changes in the Interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interes! rate | will pay may change on the first day of November 1st +1999 -, and on that day
12th month thereatter, Each date on which my Interest rale could change i3 cailed a *Change Date.”

sL6

(B) The intex hy
Beginning with the first Change Date, my Interest rate will -be based on an index. The “Indox" Is the weekly .r';
avorage yield un United States Treasury securities acjusted to a consiant inaturity of 1 year, as made available by *,

the Federal Roserve Board, The most recant Index figure avallable as of the date 45 days before each Chango Date ¢))
Is called the “Ciurrent |ndex." )

It the Indext Is no longer avallable, the Note Holder will choase a new Index which Is based upon cumparablo
Information. The Note Holder will give me notice of this cholce,

MULTISTATE ADJL i TABLE RIDER . ARM 52 « Blnglo Frunily « Pansie Mia Uniform Insirutnent 1018 Page 1 of 3 10/04



" (Cy Caloulation of Changes

...\ -Belore aach Change Date, the Note Holder will calculate my new interest rate by addingTho AND THREE
QUARTEES: - _percentage points ( . - 2.750 . 7 to the Current index,  The Bt Holder
. Wil hen round the result of ths’addltion 1o ths hearest one-gighth of one percentage point (0.125%). Subject taihe

co limits stated In Section 4(D) below, this rounded amount willbe my new interest rate until the next Change Date.

’ k Th!a Note. Holdar-f'will then determine thé"'amoum:‘ of the monthly payment thal would be sufficient to repay the
“ . unpald principal that 'am expected to owe at.the Change Date in full on the maturity daie &i my new Interest rate in
* substantially equal payments, The resutt of this calculation will be the new amount of my monthly payment.

i A A 2 B L i R T 7 N

e o

| _(D)'Llh?itd bn Interest Rate Changes

...~ The Interest rate ! am required to pay at the first Change.Date will not be greater than 20.125 % or lss than
il - B.12B o, Therealter, my interest rate will never be increased or decreased on any single

-+ Change Daia by.inare than two percentage points (2,0%) from the rate of interest | have baen paying; for the

" praceding twelve mor.bs, My intarest rate will never beigreaterthan  14.125 %, which Is called the "Maximum
- Rate", or less than . 8,125 %, which is calied the "Minimum Rate". '

ek i g et

i
{

" (E) EHective Date of Chan j# .
"+ My new interest rale will become eiiactive on each Change Date. | will pay the amount of my new nionthly:
~ payment beginning on the first morithly zayment dale ater the Change Date uniii the amount of my monthly
- payment changes again, I a

|
{F) Notice of Changes | . I

~ The .No_te'Holder wlll daliver or mall to mé a _ndtive of any changes in my Interest rate and (he amount of my
‘monthiy payment before the effective-date of any changd, The notice will include information required by law 1o be-;
glven me and also the tille and telophone number of & perean who will answer any queslion | may have mgardlng-;
“the notice. ;

i
|

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '« BORROWER
Uniforrn Cevenant 17 of the Securlty instrument is amended to read as follavs; .

Transter of the Property or a Beneficial interest in Borrower. 1i all or aiiy faan of the Propenty or nfmy interest

In It Is sold or transferred (or i a beneficlal intarest in Borrower Is sold or transfeirec and Borrower is not a natural

person) wihout Lender's prior written consont; Lender mey, at its option, require immediale payment In Jull of all

- sume seclirad by. this Securlty [netrument, Howaever, this option-shall not be oxercisiid by Lender If exercine i

~ prahibited by federal law as of the date of this Security Instrument. Lender alse shall nolevstmiae this aption it: ()

. Borrower causes to ba submitied to Lender information requiced by Lender to evaluate the Inie:iri2d transferee as i

“a new loan ware balng made to the transferde; and (b) Lender roasonably delermines that Lencer's zecurity will nol

‘be impalrad by the loarr assumption and that the risk of a breach of any covenant or agreemer!.in this Security
instrument |s accaptable ta l.ender.

© To the extent permitted by applicable Inw, Lender may charge a reasonable fee as a condition fo Lender's

firir . consent to the loun assumplion. Lendei’ may also require the transferee to sign an assumption agreement that Is

fh lh,g acceptable 1o Lender and that obligates the transferee to keep all the promises and agreoments made in the Nole

. pg-andin this Security Instrument. Borrower will continue to be obligated under (ke Note and this Securlly Instrument
: !», ‘unless Lender releases Barrowet in wriling. -

 §.'
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It Lender exercises the option to require immediate paymant In full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perlod of riot fess than 30 days from the date the notice is dellvered or
mailed within whiich Borrower must pay all sums secured by this Securlty Instrument. 1 Borrower fails to pay these

}

3
4 sums prior to thi explration of this period, Lender may invoke any remedies parmitted by this Security Instrument
4 without further rotice or demand on Borrower.
E

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contalned in this Adjustabla

i Rate Rider,

}
(‘)@v ERLEY Tapew SV Ing, (Seaf
y 3 LVIN «Bot1ower

{Seai)
«Borrowert

e ]

S
T

MULTISTATE A'NUSTABLE RIGER  ARM 8:2 « Singls Family « Fanni Mo Uniorm instrmard
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- [Spaca Above This Line For Rocording Data)
CONDOMINIUM RIDER

THIS CONDOMINI'JM RIDER is made this 28TH day of OCTOBER , 1996
and is Incorperated iria und shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Sacurity Instramant”) of the same date ghven by the undersigned (the "Borrowar") to secure Borrowar's
'-Nota to MESOCIATED FINANCIAL

(Ihe "Lender")
of the same dats and covering the "rop»:y described in the Securlly Instrument and located at:
2650 N LAKEVIEW AVE #3506, CHICAGO, IL 60614
{Property Address)
The Property includes a unit in, together wich an undlvfded interest:in the common elements of, a condominium

project known as!
2650 Lakevisy Condomintums

[Name of Condaminium Project)
{the "Condominium Project"). If the owners assoclaticn or other entity which acts for the Condominium Project (ihe
"Owners Association") holds title to property for the benet' o use of its members or sharehalders, the Property also
Includes Borrower's Intarest in the Ownars Assaciation and tre vses, proceeds and benefits of Borrowsr's interest.

CONDOMINIUM COVENANTS, In addition to the covenanis.arg agreements made In the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall psrform all of Boriowey's cbligations under the Condominium
Project’s Constituent Cocuments, The "Constituent Documants” are the: (i} Usclaration or any other document which-
creates the Condominium Project; (i) by-laws; {iii) code of regulations; anu-fiv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursue rit *o the Constituent Documents.

B, Hazard Insurance. So lang as the Owners Association maintains, with a generzlly arcepted insurance carrier.
a "master” or "blanket” policy. on the Condominlum Project which is satisfactory to l.endar and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender reauires,. including fire and
‘hazards included within the term “extended coverage,” then; ,
(i) Lender waives the pravisien In Uniform Covenant 2 for the manthly payment to Lender f one-twelfth of
the yearly premium:.Installments for hazard insurance on the Property; and
(i) Borrower's obligation undér Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage Is provided by the Owners Association poficy.
Borrower shali give Lender prompt notice of any lapse in required hazard insurance coverage,
in the event of a distribution of hazard insurance proceads In lieu of restoration or repair following a loss: to thety
Property, whether to the unit or to commen elements, any. proceeds payable to Borrower are hereby assigned: and{_‘:;
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess pald tOEJI
Borrower, oW

C. Public Llablity Insurance. Borrower shalf take stich actions as may be reascnable to insure that the Ownars
Assaciation maintains a public llabifity Insurance policy acceptable In form, amount, and extent of coverage to
Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/96 Page 1 al 2
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. Condemnltton. The proceeds et any ewerd or claim for damages, direct cor consequential, peyabla to
.Borrower In-connection with any condemnatlon or athes taking of ail or any past of the Property, whether of the unit

5 o ot the commen elements. or for any conveyance in lieu of condemnation, are hereby assigned and shall be peid

* 1o Lender, Such proteeds shall be epplled by Lender to the sums secured by the Security Instrument as provided
‘_‘.:tn Uniform Covenant 10,

E. Lender'e Prior Consent. Borrower shall not, excepl after notice to Lender and with |.ender's prior wrttten'

) “coneent elther partition or subdivide the Property or consent to:

() the abandonment or-termination- of the Condominium Project, except for abandonment or- terminetion
required by taw in the case of substantial destruction by fire or other casualty or inthe case ot a takirig by
dendemnetion or eminent domain; -

(ii) any amendment to any provision of the Constifuent Documents if the provlsion is for the express benefit
ofLencar . ;

iy terminelion of - proiese!onet menagement anrt assumplion of self-managemont ot the Owners
o Aeeooletton,

oo

o (IV) eny actlon whlch wuutd heve the' effect of rendering the public-ilability insurance coverage meintatned
by the Owners Aseoc.urlon unaccaptable to Lender.

‘P, Hemedlee If Borrower does put pav.: condomlnlum dues and. asseeemente when due, the Lender may pay

”"them. Any amounts disbursed by Lende unier this. paragraph F shall become additiorial debt of Borrawer secured:

by the Security Instrument Unless Borrewar and Lender: agree to cther terms of payment, these amounts shall
. ‘beat interest from the date of dtnbureement atina Nole rate and shall be payeble. with interest, upon notice from -
v Lender to Borrower raqueettng payment

;;:';BY SIGNING BELOW Borrower acr..epts and: agrees to the rerms and provlslon contained in this Condominium
e : ! Ga;:ve;réc,ﬁj ~ sy v (Seal
= -Borrower

Seat
~Borrower

1040 1/85 Papge 2 of 2
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