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REVOLVING CREDIT MORTGAGE

| THIS MDRTGAGE CONTAII "}E ON-SAIL:E PROVISION: AND SECURES INDEBTEDNESS UNDER A CHEDIT AGREEMENT WHICH PHOVIDES
FOR'A REVOLVING LINE- 0" CRZRIT AND IAAY CONTAIN A VARIABLE RATE:QF INTEREST,
THIS MORTGAGE WAS PHEPAHCI: BY C‘. Adams Illn.ana Federal Credit Union 1600 Huntlncrton Dr. .

Calumet C:.ty, IL 60409

o THS MORTGAGE 1§ mads this -19th - day of March . 19 97
botween the Mgngaggr hn P DuMcn‘: and: -Janlce L DuMont, as joint tenants

{herein "Bormwer"), :

and the: Mortgagse, Illlana Federcrl Creuf 'Jnlon

a corporation organized and existing under the laws of -~Cae United States
whuse address s 1.600 Huntlnqtorr Dr.,. Calu'.eh Clty, IlllnDls 60409

o~ (herein *'Lender").

WHEREAS, Borrower is-indebted fo l ender as oesonbed in this oaranraph;

TO SECURE to Lender: r
(1)  The repayment.of-all indebledness due and. 10: booomo doo undc. tha.terms and conditions of the LOANLINER® Home. Equity. |
Plan Credit Agreement and Truth-in-Lending. Disclosures. made by 8urrawer and:dated the same- day as: this Mortgage, and all |
modifications; amendments, extensions and ranewals thereof (herein“Credit Aareement™). Lender has agreed to make advances |
to Barrower under. the terms of the Credit: Agresment, which advances will oe uf a revolving nature and:may be made, repald,
and remade from time to time. Borrower and Lender contemplate a-series o -2dvaices-to be-secured by:this Morigage. The total |
outstanding principal batance owing at any.one-time:under the.Credit Agreement { (atincluding-finance charges. thereon at:a rate_
- which may vary from time:to time,.and any.other, chargés and:collection costs wicr. iz be-owing from fime to. tlme under the'|

Credit Agroomont) shall not exceed Th:l_rtv 'Ihousand--------—------v--~--.----and+' S

zomemm 2 00/100u i e i e (8-30,000,00° - ) Tyt sum Isréferred to:hereln.as the [
Maximum Principal Balance and.referred to:in-the Crgd /Jﬂ; %&oﬂt as the ?Tg J leil Theentie 1ndabtedness under. the Credit‘
- ~ Agreemerit, If not-sooner paid;.Is due’and:payable 8 gars from. the.ate: ot this: Moﬂ?age
(2)  The:payment of all other sums:advanced Inraccordanco herewith:to protect the securrty of: this Mo: 0248, wrth
: thergon:at a rate.which may vary'as described:in-the.Credit Agresment. ;
(8) - The:perfdrmance of the.covenants and: agreamems o! -Borrower hereln comamed - TR N
BO%@%WI«H does hereby mortgags, warrant, grant and convey to Lender the following described property locatst in the'County-ofi o

State of lHinols:

nanoo charges.

Lot 5 in De Vrles Subdivisicn, being & subdivision of the East 250 feet of the

- North 691 feet- ‘of the Scuth 878 feet. of Lot .5 in Anker's Subd:.v:.s:.on of the West .
half of the Northeast: quarter and the ‘Northwest quarter of Section 23, Townslup 36
" North, Range 14, East of the Third Pr:.nco.pal Meridian, in Cook County, Illinois.

qu2An087

which has the address of 16518 Ellis Ave..

{Stroat}

_ South Holland , Minois 60473 - (herein “Propert_y"Aodr'e‘"s"o")z;’

{City) (Zlp Goda)

" |Proparty Tax ID No.;__29-23-112-014 | oo ﬁ)
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| and the“amount of coverage shall be no less than

TOGETHER with all the improvements now or hereafter erected on the property,.and all easements, rights, appurtenances and fixiures, | -
all of which shatl be:deemed to-be and remain-a part of the praperty covered:by this Mortgage.and all of the foregoing, together with said !
property (or the teasehold estate if this Mortgage is on a leasehold) are hereinafter referred to.as the " Property.”
Gomplete if applicable; . o o

This. Property is part of a condominium project known as

This Property includes Borrower's unit and-all Burrower?é rights in the common elements of the condominium project.

This Property is in a Planned: Unit Development known as _ _

- Borrowsrcovenants.that Borrower is lawfully seised:of the estate. hereby. conveyed and has the right to-mortgage, grant and convey

the Property; and that the Property.is unencumbered, except for encumbrances of record: Borrower covenants that Borrawer warrants and

will dofend generally the:title-to the Property against all claims and demands, subfsct to'gncumbrances of.resord.

‘Borrower and Lender covenant and agrae: as-follgws: _ S

~1,,..Payment of Principal, Finaace Charges and Other Charges, Borrower shall promptly pay when due all amounts borrowed under
the Credit Agreement; all finance charges and applicable: other charges:and collection:costs‘as provided in: the Credit Agreementl..

2, ;. Funds for Taxes and.Insurance: Subject-to-appiicable law, Lender, at Lender's option; may.reguire Borrower to pay {o'tender
on the day monthly payments of principal and finance charges are payable under the Credit Agreement; until all sums secured by. this. Mortgage-
are paid-In:full; a sum nei2in “Funds’) equat to one-twelfih of the yearly taxes and'assessments (including condeminium and planned:unit
development assessmients, {f any) which may attain priority over this Mortgage, and.ground rents.on-the Propenty, it any, plus one-twelfth
of yearly premiuminstaiimeaty: for hazard.insurance, all as reasonably estimatedinitially-and from. time. to: time by Lender on the basis of |
assessments: and bills and reasunable estimates- thereof. orrower shall-not be obligated:to-make such: payments:of. Funds to Lender lo the
extent that Borrower makes suais zayments to the-holder of a.prior mortgage. or deed:of trust if.such hoider. is.an Institutional Lender.

<"+ If Borrower pays Funds*a 1.crdsr, the Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed

by a Federalor state agency [including 'ener if Lender is such an institution). Lender.shall apply the Funds to pay said: axes, assessments,

insurance; pramiums and ground rents. L.ziger may not charge for so holding and: applyinig:the Funds; analyzing said account or:verifying |
and compiling:said assessments-and bills, un'¢ss Lender pays Borrawar interest on the:Funds-and:applicable: law permits Lender to-make |
such a charge. Borrower and Lender may agree in-writing:at the time of execition of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agresment is made or apricaL'e law requires such interest to be paid; Lender shiallnot be required to pay Borrower |
any Intergst of earnings on the Funds. Lender shall ¢iue to-Borrower, without-charge, an:annuial accolnting:of the Funds showinp credits |
and debits:to the.Funds and the purpose for which each.Uebis to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Mortgage.-. . ) / - .

~.-|t the amount of.the Funds held by Lender, together witn the future monthiy.installments of Funds payable prior to the due dates
of taxes, assessments, insirance premitms and ground rents, shall &.caed the. amount required.to pay. said:taxes,-assessments, insurance |
premiums and"ground rents-as they fafl due, such-excess shall be, a1 Snrrower's optjon; either promptly. rapaid.to- Borrower or credited 10
Borrower.on monthly installments of Funds. if the amount of the.Funds liel” by Lender shall.not:be sufficient to: pay:taxes.: assessments; |
Insurance:premiums-and ground rents as they fall due, Borrower shall pay to " enderany amount necessary a-imake up:the deficlency inone
or more payments-as-Lender may require, ‘ o ‘ o
: -+ Upon.payment in full of all. sums secured by this Mortgage, Lendet shall prr mptly:refund to Borrower any Fuitds held by Lender,
If under paragraph:22 hereot the Property is sold ar the Praperty is otherwise acquirec.bh,-Lender, Lender shall apply, no later than immediately.
prior tothe’sale of the Property or its acquisition by Lender, any Funds held by Lender at th-tim> of application'as a credit against the sums
sectired by this Mortgage. - ‘ . N

4. Applicatlon of Payments, Linless applicable (aw provides otherwise, 2l payments.rec aved by. Lender under the Gradit Agreement

and paragraphs 1 and 2 hereof shall be applied by Lender first in-payment of amouints payable to Lende: pvorrower under. paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and collection costs' owint}, aitd third, to the principal balance
under the Credit Agreement. : o o

4, Prior Morigagss and Deeds of Trust; Charges; Liens. Borrower shall perform altof Borrower’s ubliosiions under any mortgage,
deed of trust or.other security agreement with-a lien which has priority over this Mortgage, including Borrawer's cover.ants to make payments |
when dug. Except to the extent thal any such charges or impostions are fo be pald to-Lender tinder paragraph.2, Borrowzr shall pay.or cause |

| to be pald all taxes; assessments and other charges, fines and impositions attribistable to-the Property which may atial 2 priorily over this I

Mortgage;:and leasehold payments or ground rents, if any. Within five days.after any. demand by Lender, Barrower shall exhihit to Lender

receipts showing that all amounts due under this paragraph have been paid-when due. .. ..

5. ;. Hazard Insurance, Borrower shall keep the improvements anow existing or.hiereafter erected.on the Property. insured against loss |
by fire;; Razards fncluded within the term “extended coverage,” fioods, and such other hazards as Lender may require and:in such amounts'|-
and for such periods as Lender may require. Unless Lender in writing requires otherwise; the policy shall provide insurance on a replacement |
cost basis:in:an.amount not less than that necessarﬁ to comply with any coinsurance: percentage:stipulated In:the hazard insurance: policy,
and the amou the Maximum Principal Balance plus the full amaunt'of any-lien which has priority over

isMortgage.- . - . . o : PR
;- -+.The Insurance carrier providing the insurance shall be chasen by.Barrower subject-to. approval by Lender, provided, that such |
approval shall nat be unreasonably withheld. Allinsurance peficies and renewals thereof shall.be:in-a.form acceptabie:to Lender and:shall.
Include.a standard mortgage clause in favor of and in a form acceptablo to Lender, Lender shall.have the right 0 hold ihe pollcies and renawals |
thereof, sublect to the terms of any mortgage, deed of trust or other secuirity.agreement.with & llen.which has priority over this Morigage.
... In'the eventof loss; Borrower shall give prompt notice to the insurance-carrier.and'Lender.. Lender. may. make proot of l0ss.if 1
not madg promiptly by Barrower. All insurance procaeds are hereby assigned to. Lender and shall be;paldto Lender to the extent of all sums |
secured:by this Mortgage; subject to the terms of any mortgage, deed of trust o security.agreement with a lien: wtich has priority over-this
Mortgage: Unless Lender and Barrower otherwise agree in writing; insurance proceeds shall be applled:to restore or repalr the Property, it

| it is economically feasible: to do so.

" ;. Ifthe Property s abandoned by Borrower, or i Borvower fails o respond to Lender within 30 days from the date notice s mailed
by Lender-jo:Borrower that.the insurance carrier offers to-settle a claimfor insurance.benefits; Lender Is authorized to collect and apply the
insurance’proceeds at Lender's option either to restoration or repair of the Property or o the sums ‘secured by this Mortgage. -
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Borrower, Lander may require that the:person to whom tha Prapenty s transferrad's 30 -an assupiion apresment salisfactory to Lender.and: .
;%ender maty_.imposa aryassumption fee. The assumption agreement wilt not antitle the person-signing it to:receive advances under the Credit |
Y Transter.of the Property. Subject to applicable law, Lender shall have th right o accelerate, thatis, o demand immediate paymentif: -~
jn_full of-all-sums securad by this.Morigage or Deed of Trust, If Borrawer, without the written consent.of Lender; sells or transters alor.part |-
ot the Property or any rights.in the Property.. : e T
;

477 if Lender exercises:the option (o accelerate, Liender shali give.Borrower. no_tice,_;o{facpele;atli;p.'lnfgcjcordancﬁii'JVlth*paranrap_h%ij2j :
| hereot: Thenotice shall provide & period of notlessthan 30 days-from.the:date of the’ notice within whichBorrewer may pay the sums'declared:}

;ifue. l_f1Bpr‘r‘ower:_failg_ftofparthdse.j'sum's, prior to the:explration of such periad, Lender miay, without: further-notice.or demand:on Borrower; |
invoke any:remadies parm ted:by paragraph 22 hereof. - Sl T B TS ST Jenid |
/"""g3," - Default; Termination and Acceleration; Remadles. Each-of the following events shall-canstitute an-event-of.defaul (‘‘event |

of default”’) under this Mortgage: (1) Borrawer commits fraud or makes a material misreprasentation:tn-connection with this Morigage
or tha Credit Agreement; (2) Borrawer dues notmeat the repayment ferms of the Gredit Agresment; or (3) Borrower's:action or inaction

adversely affects tha-Lender's rights in the Property ‘sacured:ty this:Morigage; If an event of-defauit:oceurs, then-prior to-exercising.

any right or remedy provided for in this Morigage and prior.o.acceleration, Lender shati glve ‘notice {o-Borrowar.as provided in-paragraph| . |

12 hereui'speultvlnu:‘(1)1hn‘evani'otfdelauit;-?{Zlf-lha.;actloh:‘rei;uira:,lﬂn:chmsu'ch'mnt'utda_taul!‘,z_(fi)‘.ja‘ﬁa,la;'-.,nq!:ls,a_s.__than_.1a-d'ays,f'rom', :
tha date the'notice is maled lo Borrower, by which:such aventot-defeultmust he cured; and‘(4)that{allure ta-cure such:avent'of.defauit-} - .
- | onor before:the date spzeilied-in.the notice:may rqsullgju_:aaqalﬂlal_l_pﬂ%pljl_hB;,sums-SBGIIFBU:}})V.‘-lh,ls;?dﬂﬂuaﬂﬂi»f@tqulusura<bvfll¥.ﬂ‘°i3|‘
+ .- | ptoceeding;-and sale:0l-ths Propert .-,-Ihar.nuﬂep-.phall‘zlurthsr-in!‘o_rm:_aprrn_waréoiélhat_rlnht?to,:raingtaia!aﬂar-:aeee_lpr‘a‘_,ﬂnnfandfthc,’rigm-‘
|10 assert:In tha:foreclosur pryces i_nmlh_e‘,noneuistonpe;p_l;amgqn;;fplgdalquliqiur.any{,ulhar:;daf_angngplgqurowq;;.;t_n_'.asqalg‘;gg[nn;anq
{oreclosure. {1 the-gventiof.ge*wul :|s_:nuifcured;om_or,}wa_u‘ra:the;date:spaclﬂaﬂ: In:the:notica,. Lender, at--!:en_dur.ts.opﬂon;-:_may.-dgota_mf

all of the sums secured by this mrtgage’to be immediataly-due a_n'd‘.payhlazv)tthnutilu‘!llinr':damdndisn‘dfmavafo’r.s‘r.losa;lh_ls’-;Mdngage::
by judicial-procesding. Lender shai! ps entitied-to cotlect In:such proceeding-al axpenses.of foreclosurs; Including, but not limited to, .|

raaaonable'aﬂorn'ey.'slens:andnnsts:f:ad;cumantaryve\'il‘danea.f.,aﬁsir‘acls:and,,tiile.reports,‘" .

. .-23, - Borrower's:Rightio Reinstats, thwijn_stan_dm'g_iLendaf,!_s?acca]pr_aﬂpnf_pf _the._s_ums.sacur,ed;by_‘thi,s.Mongag,e‘;due-to:B_q,rrowe;-.‘sf -
default;:Borrower shail have-;the-r,lght"to‘_have;my,prnca‘edings:begun;byj.I;enda,r;,to;,entorce this: Mortgage discontinued:at-any;time prior, 10-
antry 01;aTlu_dgmen_!‘anforclng-—l‘his_Mortgage"lt: (z) Borrower. pays. Lender all sums-which would: be.then duq;und_eﬁ;_thl_sfMor_tgag_ez‘and:,the':

Credit Agreement had no acoeleration ocourred; (b) Burrogier. cures all events of-default; {c) Borrower. payS'raIl.,reasona_b_l_e.;_exp'ans.es‘1pcju‘rr'ed.- 3
by Lender.in enforcing the covenants.and agreements of Borrower contained in this Mortgage; and in-enforcing Lender's.remedies as.provided |

In paragraph 22 hereof, including, but not limited ta, reascnatle attomeys' fees, and:(d):Borrower takes such:action as Lender may:reasonably. i -

require to:assure that the lisn-of-this Mortgage, Lender's int2rest 3a the Property and Borrower's obligation to'pay the'sums secured:by. this} - ‘
Mortgags ,sh_al,licontlnuagunimpalrad-.;Upongsuch:payment'and'qc.c iy Borrower, this Mortgage and the obligations secured hereby shall remain
in full:force and sffect as'lf no- accelerationhad ocourredi': - o o TP I
24, . Assigament ofgﬁa_nts;-,Appnlntmant.alaRaca,lv_qr‘.-.As.adﬁitional securily hereunder, borrower hereby-assigns-o lender therents |
of the property, provided:that borrower shali, prior 10 acceleration under aaraaraph 22 hersof or abandonment of the property, have the right | .
1o collect and retain such rents-as they become due and payable. e N S
-, AUpon acosleration under paragraph 22 hereot.or abandonment of (h property, lender shall be entitled to have a recelver appointed
by a-court to.enter upon, take possession of.and manage:the propery and to goitact the renls of the propesty including those past due. Al
rents collected by the receiver shall be applled first ._to\pay_rnem;ot-‘thqco,s_ts,otmanagcnfen_t'of the property and collection-of rents,.including,
but not fimitad to, receiver's fees, premiums on-receiver's bonds and raasonable attorneys 7g5: and then to the sums secured by this mertgage.
The recelver shall be Hlable to account only for those renxs"actually,.rec_eived.f _ ' o e ]
25, Relense; This Mortgage secures a revolving:ine of-credit and advances may ue wiode, repald, and remade from time to time, |-
under.the terms of the Credit Aqreament. Lender shalldiseharge this Mortgage when Borrower iia% (3):paid all sums secured by this Morigage. | -
" | and(2):has requestad (a} thal.theline.of credit be;canceled-’m:(h)g,xhatethg‘-llna'.;_of_,‘:cr_edn.be-reduc;-‘éj;efaw.\-the;_am__ unit.for which.a"security

Interest'In real property may be-required by Lender. Lender shall felease this Mortgage without clrargs fo.Borrowet.

CEQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE ).~ :
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST =

.-+ Borrower and Lends roquest tre holder of any mortgage; deed ol trust ar.other Enﬁuiﬁbranc,é‘.iwi__thzgi»;k}ﬂhl;‘;;].Ha_sfjp:r_i‘_u"r:l.lii;qvep
this Martgage to give Notice to: Lender, at Lender's-address set {orth on'page.ane of this Morigage, of any default under tag'sunerlor encumbrance I -
and of‘any sale or other foreclosure action. © - . O N "N :

IN WITNESS WHERECF, Borrower has executed this Morigage. /- //

R I

2o05y;

ﬂlJ th”DUlVbhﬁt: E: : ZEE R ;anauwnc o
. T Lo R : P . - ) - Boirower
STATE OF ILLINOIS, __Coink - ¢/ Janice L Denk..

I ') _Gloria Sdott. .- aNotary-Public in and for said county and state, do hereby certify that |
_John P DuMont and Janice L Dubonf ~ ' _

personally known to me to be the same.person(s) whose name(s) — are ' substribed to-the |

' fore'gningilnstrui‘nant;iapp‘ggr;eﬂvp'efa're;me\:his—'daji‘lnfper‘so‘n;'agd'.ti’qknqwladgedrltnat- L hey - signed and |

| detiversd the sald instrument as’ their free voluntary-act; for.the ses and purposes therein.set forth.-”
oy ol soel s, 195h _ day ol _March - 1097 .

- “OFFICIALSEAL” s Y K
OB Gloria Szoft ;% &”"a&% ——

‘ Notary Public; State of Illinais PAGE
« My Commilssion Expires 03/17/99.2.. -
{c(((((;((((C;(_((<.<<_t((((§«ﬁ_(§{«' R
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6. Presarvation.and. Maintenance of Property; Leassholds; Condominiums; Planned.Unit Developments. Borrower shall keep
the Pruperty 113 gond ‘repairang: shatl niot comimit-waste or permit impairment or deterioration of the Property.and shall comply.with the provisions:-
of any lease if this Mortgage is on a leasehold. if this Mortgage is on'a unit.in.a.condominium.or a planned unit development, Borrower shall
perform.all-of Borrower's obligations under the declaration or covenants creating.or governing:the.condominium or planned unit nevetnpment
the by-laws and regulations of the condominiurm or planned unit development; and.the constituent. documents.

7. Protaction.of Lender's Security. if Borrower fails to perform the:covenants and:agreements-contained in this Mortgage or if
any. acttun or proceeding fs. commenced which materially atfects Lender's.interest in.the: Property, then Lender, at Lender’s oplion, upan.
notice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and take such action as is necessary: |
to protect Lender's interest. Any amounts disbursed by Lender pursisant tothis paragraph7, with finance charges thereon, at the rate provided | -
in the Credit Agreement, shall become additional indebtedness of Borrower secured: by: thrs Mortgage Unless Borrower and Lender.agreg
to other terms.of payment, stich amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained:.
in this'paragyaph 7 shall-reguire Lender to incur any expense or take.any-action ‘hereunder. Any-action taken by Lender under this paragraph.| -
shall notcure any breach-Borrower may have committed of any covenant or agreement under.this.Morigage. Borrower a3rees that Lender
is subrogated 1o all of the rights and remedies of any prior lienor, to the extent of any payment by Lender to such lienor, to the extent of
any payment by Lender o such lienor.

... Inspection, Lander may make or cause 1o be made reasonable entrres upon-and tnsgectrons of the Property, prowtted that Lender |

-shatt gtve BorTower notice prior to any such inspection specifying reasonable cause therefor refatediio Lender's interest in the Property. .
-9, . Condemnation; The proceeds of any award or ciaim for damages, direct or.consequentiak,.in connectios with any condeiination
or other taking of the Proreity, or part thereof, ar for conveyance In liew of condemnation, are hereby.assigned and shali be paid t Lender,
tothe exfent of any indebteness under the Credit Agreement sutnect to the tarms of any mnrtgage deed of trust or other security agreement
wrth a tiegm'which has prionty aver this Mortgage. .
.10, Borrower Mot Reluascn, Farbearance By Lender Not a Walver. Extension:of the time ter paymen!.or modification of amortization
of the sums secured by this Mortgage giznted by Lender to-any successor in interest’ of Borrower shail not operate to release, in any.manner;

such successor or refuse to-extend tims for payment or otherwise modify. amortization: of the. sums.securad by this Mortgage by reason of |-
any demand made by the original Borrawer and Borrawer's successors in interest, Any.forbearance by Lender.in exercisingany right or remedy
hereunder, or otherwise-afforded by applicabie:-iaw, shall not ba a waiver of or. preclude the exercise-of-any such right or remedy.

‘11, . Successors and Assigns Bound; Joint ntrl “everat Liability; Co:sipners: The covenants:and.agreemens herein contained shall
bind, and:the rights: hereunder shafl inure to, the reszentive. successors and assigns of Lender and Borrower, subject 10 the provisions.of |
paragraph Z1:hereof, All covenants.and. agreements of Beirswer shall.be joint and. several. Any. Borrower who ¢o- signs-this Morigage, but
does ot execute the Credit Agreament, (a) is co-signing 1niewhirtgage only-to mortgage, grant and convey that Borrower's interest in the, |
Property to: Lender under the terms of this Martgage, (b) is «iai personaliy: fiable under. the Credit Agreement or under. this Morigage, and-

- | {c)-agrees: .that L.ender and.any other Borrower hereunder may ac.ee 10 exlend; ‘modify, {orbear; or make any other accommodations or |

amendments with regard to the terms of this Mortgage or the Credit ﬂgr ament; without that Borrower's consenl.and without releasing that

| Borcower or madifying this Mortgage as:to that Borrower's interest in the r'rnperty

- 12... Notice. Except for any notice required under applicable law tt-he eiven.in. L anoier manner (a) any notice to Borrower provided
for in this. Mortgage shall be given by delivering It or by mailing:such:notice by cxctified mail-addressed to Borrower at the Property Address |-
of at such: other.address as Borrower may. designate by notice to- ‘Lender as providrd hergin, and. (b} any.notice to: Lender shall.be given by
certifiad:mail 1o Uender's address. stated herein or to such:other address as Lends: mayfesignate by.nofice to-Borrower as provided.herein.
Any natice provided for in this Martgage shall be deemed to have been given to.Borrower r Lender when givenin-the manner designatec herein. |-

13.. . Governing Law; Severability. The state-and local laws appticable to: thig:Moridana shall be the.faws of the jurisdiction in.which |
the Property is located. The foregoing sentence shall not limit the applicability of Federal law.(0.itd, Mortgage:. In the. event that any provision | -
af clausé of ttis Mortgage or the Credit Agrecment conflicts with applicable law, such conflict shait.p7 atfect other provicions of this:Mortgage |
or the Credit Agreement which can be given effect without the conflicting provrston and 10 this enc the:nrovisions of this Mortgage:and the |
Credit Agreement are declared to be severable. As used herein, *'costs," 'expenses’ and “‘attorneys’ faes" inciude all sums to the extent
not prohibited by applicable law or limited hergin.. .

~14.:. Prior Morigage or Deed of Trust; Medttlcatlon, Future:Advance. Borrower shall nol enter inia. any tgreement with-the halder.
of any mortgage deed of trust or othar security agreement which has priority over this Mortgage by.which that sccuray agreement is modified,
amended; extended, or rengwed, without the prior written consent of the Lender. Borrower. shall neither.request noraecepl any fiture atvance
under a. prlnr mortgage deed ot trust, or other security agreement without the: prior written consent of Lender.
- 15..- Borrower's Copy. Berrower shall be furnished 2 copy of the Credit Agreement and of this Mortgage at the time of exesution or
after recordation hereof.
16.. . Rehabilitation Loan Agraement. Borrower shall ulfill all of Borrewer s obfigations under any | hnme rehabrtrtetten improvement,

j_regarr. or. nther loan agreement which-Borrower may enter into with Lender. Lender, at. Lender's aption, may. require Borrower to execute |-
{and-defiver to.Lender, in a form.acceptable to-Lendar, an assrgnmertt of any rights; claims.or defenses:which Borrower may have against

partres who supply tabur materials or services in connection: with.improvements made to:the Property :

217, Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby walves the benefit of the homestead exemptron
as 1o all sums sectired by this Mortgage.

18. Waiver of Statutes of Limitatien. Borrower hereby waives, to the full extent permrtted by Iaw statutes of limitation as a defense

{to any demand or abligation secured by this Mnrtgage

19.: .. Marger, There shall be no-merger of tha interast or estate created by this Mertgage with. any other inferest or estate in the Property
at any time- held by or for the benefit of Lender In any capacity, without the written.consent of Lender:

20: - Notice of Transfer of the Properly; Advances after Transfer. Borrower shall.give notice to;Lender, as provided in paragraph 12 |
hereet rmnr t:any sale or transfer of alt or part of.the Property or-any rights in the Property Any person.to.whom all or part of the Propery
efr1 any “gt?tt n. th? Property is sold or transferred alse shall be obligated to give notice to Lender 2 prevlded rn parag'aph 12 hereot promptly
after slich: transfer.

. Even if Borrower transfers the Property, Borrowerwrtt cnntrnue to.be: nbltga‘ted undér the Credrt Agreement and {his Mortgage

unless L Lender reledses Borrower in writing. As a condition to Lender's consent to any prnpesed trartsfer or: as a eondttron o the release of
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the liability'of the original Borrower ard Forrower’s successors in interest, Lender shall not be required to commence proceedmgs apainst |




