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MORTGAGE

THE NOTE THIS MORTGNT SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR
INTEREST RATE. IF THE NTUEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.

THIS MORTGAGE ("Sceurity bnelpnaient”) is given on March 31, 1897 »The mortgagor is |
MAHENDRA A, PATEL and SURYA'M. TATEL, HUSEAND AND WIFE /D
(“Borrower"). This Seeurity Instrument is givento - CEICAGO BANCORP, INC. ' \/))

‘\ ™
which is organized and existing under the aws of the srate of Illinois , ind whose

address is 1640 NORTH WELLS, SUITE 105, CHICAGO, L 50614
Lender), Borrower owes Lender the principal sum of

Three Hundred Forty Thousand And No/1000ths
Dellars (US,§ 340, 000,00 ).

This debt is evidenced by Borrower's note dated the some die as this Secisy Instrument("Note"), which provides for
monthly payments, with the full deby, if not poid carlier, due and payable on  May 73, 2027 .
This Sceurity [nstrumentsecureslo Lender: (6) the repaymentof e debt evidenced by th: Nate, with interest, and all renewals,
extensions and modifications of the Nate; (b) the payment of all other sums, with interss!, sdvanced under paragraph 7 (o
proteet the seeurity of this Seeurity Tnstrument; and (¢) the performunce of Borrower's covensats and agreements under this
Seeurity Instrumentand the Note, For this purpose, Barrower does hereby mortgage, grant and essvey in Lemder the following
deseribed property tocated in (.Ff)l’ Conty, 1llinois:

LOT 3 IN BLOCK 4 IN ESSEX (LUB SUBDIVISION UNIT 1, BEIN3 A SURDIVISION OT PART OF
THE NORTHEAST 1/4 OF SECTICN 23, TOWNSHIP 41 NORTH, RANGE 10, EAST QF THE THIRD
PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINCIS,

GPRADLTL

Parcel D #: - 07-23-212-003-0000 [Strees, Cly)
wireet, Lilyl,

whichi hns the addeess of 805 BRIVE, SCHAUMBURG
Minois 68397 60111 _(') et o 170 Cade] {("Property Address");
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TOGETHERWITH at the improvenenisnow or havealieresecied on the property, and 4l casements, appurtenances, and
fiures now or bereafter & part of the prepecty. Al replucoisents and additions shall wlso be covered by Uiis Seeurity
lastriment. Alt of the {oregoing is referred 101 s Seeurity Tnstrumant s the "Property.”

BORRGWERCOVENANTSthat Borrower is lawfully seised of the cstate heraby conveyed and has the dight Lo morigage,
grant and comey the Property and that the Propesty is wnensumbered, uxeept for encumbrancesst record. Borrower wirrants
amd vl defend generally the title to the Propurty against all claims and densands, sebject 10 any sncumbrances of record.

THIS SECURITYINSTRUMENT combinue uniform eovenants for navionul use and non-unifonu coverants with Hmited
variations by Jurisdivtion to constitwe o anilorm sceurity insteument covering reat progerty,

UNIFQRMCOVENANTS, Borrower and Leader covenant and agree us loflows:

L Puyment of Principal and Interest; Prepayment and Late Charges. Bosroveer shall promptly pay when due the
prineipud of and Interest on the debt evidenced by 1he Nole and any prepument wnd fe charges due under the Note.

2. Funds for Tuxes and Insurance, Subject Lo applicable faw or 10w writien waver by Lender, Borrower shall puy 1o
Lenderon the day moathly pryments are duc uader the Note, wntit the Note s patd in fulh, asum (Tunds) for {in) veurly taxes
utd assersmentswhish moy altaln priority over this Seearity Insteumentas  tion on the Property: (b) vearly leasekuld nayments
ar groudtsl rendsontte Property, i anyy {0) yearly hawsrd or property insurance prenuums; {d) yearly Dood Insurance promsiums,
Hany (o) yoarly pottgage insurance premiums, i any and (0 any sums payable by Borrower (o Lewder, in aeeordance with
the provistons of puragranh8, in tiew of the puyment of mortguge insurance premiums, These lems wre culled "Bserow ltems.”
Londur iy, o any teoler and hold Puads in un amount not 10 exceed the anaimum emonn! o lender for s federally
reisted moniguge loen may vountre for Borrgwer's exerow cocount umder the fedorad Read Bstate Seitiemant Procoguces Agt of
1974 o emended{rom tme o Ging, 12 US.C Seation 2601 e sey, (RESPA), uniess another law that applics to the Fands
set a lesser amouat i so, Lowder may, o any time, collect and hold Funds in en wmnuntnot 1o excerd the lesser amaunt,
Lender may estimais the wmount of Fanssedue on the basls of current dica and reaspnuhicestimies of expenditures of futury
Bseraw Hems or othervise in aceerduned withapplicable law,

The Funds shall be held in an instittion whoss deposits urs insured by o federal agency, instrumentaiity, or entity
{including Lender, i Londeris such ax institation) o7 in aay Fedesal Home Loar Bunk, Lendershall apply the Fuads to pay the
Escrow Items. Lender nay not charge Barrower fou heldfog andapplying the Funds, wnnuadiy anulyzing the cserow accoun, or
verfying Uhe Escrow hems, unless Lender pays Borrow statereston the Funds and applicable law peemits Lenderto make such
i charge. However, Lendermay roguire Borrowerto pay aond line chirge for an independonireal extale t reparting service
used by Lender in connection with this foan, unless applicalie 'aw provides otherwiss, Unless an agresnaent s made or
applicable faw roguires interest o be paid, Lendershall nol be witiceidto pay Borrower any interest or curnings on the Funds.
Borrawer und Letider may ugree in writing, howover, that interesibQid be paid on the Funds. Lender shelt give 10 Burrower,
without charge, an annual evcousting of the Funds, showing credite apd debits 1o the Funds and the purpose for which cach
Gebit 1o the Funds wag made., The Funds wre plodged as additions] sccuritrior all sums secwred by this Security Instrument,

1 the Funds held by Leador exceed the amounispermittedto b huld by (ppleaile vy, Lender shall acenunt o Barruwer
for the excess Funds fa accordanvewith the requirzmentsof applicsbic aw, 1 tesmnunt of the Funds hebid by Lender ik any
time ks aot sulficient 10 pay the Bscraw Hemswher due, Leader may so r atify Boreossoodn writing, and, iy such case Borrower
shatl puy 0 Lerdur the amount secessary 10 make up the defiiensy, Busrower shall mde wp the defictensy i no more than
tweive monthly paymicnts, ot Lender's sole diseretion,

Lo payment st of sl sums seeured by this Security Instrume sy, Lander shall pronsprly refund o Borrower any
Fuandds held by Lender, ) undder prragraph2t, Lender shall acquire or selt the Preperty, Londer prive i the atiuisition or sile
of the Property, shall upply toy Funds held by Lendurat the time of sequisition oe sate o u orediv vgodstthe sums secured by
this Sccurity Instrament.

3. Application of Payments, Uslessapplicable law provides otherwise, alt pioments received by Lendornnder paragrashs
i 2 shall bu applicdh: firs, 1o any proprymentchirges due under the Not seeond, 1o amounts pavihie dnder nuragraph;
third, to interest due fourth, o pringipat due: and fasi, 1o an fate charges due umler the Note,

4. Charges: Liens, Borrower shall pay all txes, assessments, eharges, fines and imposivions witribetubleto the Property
whith may altain priority over (his Svourity Instrument, and lrasehald paymeants or growd ronls, i any, Borrpwer shad pay
these obligations in the manner provided In pavagraph2, or if not paid tn tat ieoner, Borrowershall pey them on tme dircetly
to the persen owed payment, Burrower shall promptly fueaish to Lender ol natices of amountsio be pidd ander this prragraph,
I Borrower arakes these puyments direetly, Berruwer siwll promptly Risnish o Lender reeeipts cvidencing the paynents,

Borroworshall prompy discharge any lea which hus priosity over this Seeurily Instramentuntess Berrower; (a) agrees in
writiag to the paymentof the obiigation seeured by the fien in & manaeracceptableto fender; {b) contesis in good faith the fion
by, or defunds against enforeament of the liam i, legel procecdings which i the Londer's apinion nperale (o prevent the
coforcemental the fon o o) seonres from the holder of e Tiew an agreementsiisfuctory (o Lender subordinatingthe len (o
s Security tnstrument H Lender determinesthat any it of the Propetty s subjeet 1o o hen which may altain priority u\.'c#,
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this Seeurily lnsteument, Lender may give Borrower a notice identifying the len, Borrower shall sutsfy the len or take one or
more of the actions set forth above within 10 days of the giving of nutice,

5. Huaned or Propecty Insurnnce, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hozards included within the term "extended coverage” and any other bazaids, inchuding
ftoads ar Roading, for which Lender requires insurance, This insurance sholl be maintainedin the mmounts and for the periods
that Letder requires, The insurance earrier providing the insurance shall be chosen by Borrower subject (o Londer's approva)
which shidl not be unreasonably withheld, 1T Borrower [alls 10 maintaia coverage described sbove, Lender nuy, m Lender's
aption, obtain covernge to protect Lender's righis in the Property in aecordunce with paragraph 7.

All insurance policies and renewals shall be nceeptableto Lender and shall include o standard morigage clause, Lender
shall bave the right to hold the policies und rencwals. 1T Lender requires, Boreower shall promptly give to Lender all receipts of
padd premiumsand renewad natices, Tn the evenl of loss, Borrowor shail give prompt hotiee to the insuraace carrier and Lender.,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurnnee proceedsshall be applicd to restorationor repair of the
Property dmmaged, if Lhe reslorntionor repairis economicnlly (easible and Lender’s seeurity s not lessened, If the restorationor
repairis not cconany'cally feasible or Lender's security would be lessencd, the insurance proeceds shall be applicd to the sums
seeured by this Seeniitv Instrument, whether or nal then due, with any excess puid to Borrower. If Borrower abundons the
Property, or does not apawer within 30 days & notice from Lemder that the insurance carrier has offered 1o settle a claim, then
Lender may collect thenstranee proceeds, Lender may use the proceeds to repair or restore the Property or o pay sums
seeurcd by this Sceurily Instenzannt, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borroworatherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monliiy puyments referred 1o in paragraphs 1 and 2 or change the amount of the payments, 1
under paragraph2] the Properly is accuivzdby Lender, Borrower's righl 1o any Insurance policies and proceeds resulting (rom
dumageto the Property prior to the acquisiion shall pass to Lenderta the extend of the sums secured by this Security Instrument
immediately prior to the acguisition,

6, Occupaney, Preservation, Maintenanee .t Protection of the Property; Borrower's Lonn Application; Lenseholds,
Borrowershall occupy, cstablish, and use the Prope;ty 1s Borrower's prineipal residence within sixty days after the exceation of
this Seeurity Instrumentsnd sholl continue o oecupy KT mpurty as Borrower's principal residence lor at least one year after
the date of occupancy, unless Lender otherwise agrees in woiting, which consent shall nol be unrcasonably withheld, or uniess

extenuating circumstances exist which are beyond Borrower's-contral, Borrower shall nol destroy, domage or impair the
Property, allow the Property to deieriorate, or commit waste o' 1lie Property, Borrower shall be in default if any forfeiture
action or procceding, whether civil or erimingl, is begun that in Lesder’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien ercatedby this Security tnstramentor Lender's seewrity interest, Borrower may
cure such o default and reinsiate, as provided in paragraph18, by causing theaction or prmwdmuo b dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien crented by this Sceurity Instrumentor Lender's seoueny- inierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inacewrateinfozoation or statementsto Lender (or failed
to provide Lenderwith any material information)in conneetion with the loan evideneed kv she Note, including, but not limited
to, representationsconcerning Borrower's oceupancy of the Property as a prineipal resideace ¥ this Security Instrumentis on a
leaschold, Borrower shall comply with all the provisions of the lease, I Borrower atquizes fre title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Barcower fails to performthe covenantsara ; rgreemeniscontained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender'’s rights in the Property (such as a
prococding in bankruptcy, probale, for condemnationor forfeiture or to enforee faws or regulations), then Yander may do and @
pay lor whatcver is necessary to protect the value of the Prnpuly and Lender's rights in the Property. Lenaer's actions may 3
include paying any sums sccured by a lien which has priority over this Security Instrument, dppumng in caurt, puymg..:h
reusonableattorneys’ fees and entering on the Property to make repairs, Aithough Lender may take action under this puru&ruphh-’
7, Lender does not have to do so, 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by lhlsp.
Sceurity Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the
date of disbursementat the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requasting
payment,

8. Mortgage Insurance, If Lender required morlgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required Lo maintain the mortgage insurance in cifect, 1 for sy reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required o
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obtuin coverage substantially cquivalent Lo the morlgage insurance previously in effoet, at i cost substantinlly equivalent to the
cost to Borrower of the morigage insuranee previously in effeet, from an ulternnte mortguge insurer approved by Lender, I
substantinlly equivalent mortguge insuronce covernge is not available, Borrower shudl pay 10 Lender cach month a sum equal 1o
one-twelfth of the yeurly mortgage insurance premivm being paid by Borrower when the insurance covernge lapsed or ceased lo
be in effect, Lenderwill acoept, use and retuinthese payments s o loss reservein fiew of morigage insurance, Loss reserve
paymenls may no longer be required, at the option of Lender, iF mortgage insurnaee coveruge (in the amountand for the period
thut Lender requires) provided by an insurer approved by Lender again beeomes uvailuble and is obtuined. Borrawer shall pay
the preminms required to maintain mortgage insurnnce in effect, or to provide u foss reserve, until the requirementfor morigage
insuranee ends in nccordance with any written agreement between Borrower and Lender or applicable lnw,

4, Inspection, Lender or its agent may moke rensonnbleentries upon and inspections of the Property, Lender shall give
Borrower notice at the lime ol or prior Lo an inspection specifying reasonable cavse for the inspection,

i, Condemuation, The procecds of any award or chaim for damages, direct or conseguential, in connection with any
condemnationor other Luking of any purt of the Property, or for eonveyance in liew of condemnation, nre herehy ussigned and
shull be paid 10 Lesder,

In the evens of rotak taking of the Property, the procecdsshall be applied to the sums seeuredby this Security lostrument,
whether or not ther dee, with any excess paidd (o Borrower, b the event of n purtial taking of the Property in which the fuir
market value of the Prapedy immedintely before the teking is equal to or greater than the amountof the sums secured by this
Seeurity Insteumentimeiiesely before the tuking, unless Borrower and Lendor otherwise agree in writing, the sums seeured by
this Seeurity bnstrument shatt be rzduced by the amount of the proceeds multiplicd by the Tollowing Tructlon: () the total
amount af the sums seeured imrierintely befare the tking, divided by (b) the faie market value of the Property immedintely
before the taking, Any balanee shull be-vaid to Borrower, n the event of  partinl taking of the Property in which the fuir
market value of the Property immediniely totore the taking is tess than the amount of the suws seeured immedintely before the
tuking, unless Boreowor and Lender otherwiseageee in writing or unless npplicable lnw otherwise provides, the proceeds shall
be npplied to the sums seeured by this Seeurlly Tnstrament whether or not the sums ure then due,

Il the Property Is abundonedby Barrower, ar 1,_after notiee by Lender to Borrower tht the condemnoroffers o moke an
award or settle a chaim for dumages, Borrower fuils fa<espond to Lender within 30 days after the date the notice is given,
Lenderis authorizedto colleet and apply the procceds, af its ontion, either to sestorationor repair of the Property or (o the sums
secured by this Seeurity [strument, whether or not then dve,

Unless Lender nnd Borrower othorwise ageee in writing, iy application of proceeds 1o principal shall not extend or
postpene the due dute of the monthly payments referred Lo in parageephs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbearance By Lender Not o Waiver, Extension of the time for puyment or modification
of amortizationol the sums seeuredby (his Security Instrumentgranted by Lenderto any successor in inlerestof Borrower shall
not operatelo release the liabllity of the original Borrower or Barrower’s wiccessors in interest, Lender shall not be requiredio
commenee proceedings aguinsl any successor in interestar refuse Lo extend timie fo: payment or otherwise modify amorization
of the sums sceured by this Sceurity Insteument by reason of any demand mpde-by the original Borrower or Borrower's
suceessors in interest, Any lochearanceby Lender in exercising sy rdght or remedy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successory and Assigns Bound; Julnt und Severnl Llability; Co-signers, “The Covenunts and agreementsof this
Security tnstrument shall bind and benefit the successors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrowar v co-signs this Sceurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumentonly to morigaps, giont and convey thal
Borrower's interest in the Propeety under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
seeured by Lhis Seeurity Instrument; nnd (¢) agreesthat Lender and any other Borrower may agree to extend audify, forbearor
make any accommodations with regard to the terms of this Seeurity instrument or the Note without that Borrower’s consent,

13, Loan Churges, If the loan seeured by this Scevrity Tnstrumentis subject (o a law which sets maximuny loun charges,
and that law is finally interpretedso that the interest or other loon charges colleeted or 1o be collected in connection with the
loan exeeed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount neeessary to reduce the charge
to the peemittedlimit; and (b) any sums aleeady collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Nute or by mauking 4 direct
payment (o Borrower, I o refund reduces principal, the reduction will be treated oy o partial prepayment withowt any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Sceurily Instrumentshall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be direeted to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 1o
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Sccurily Instrument shall be deemed 1o have been given 1o Borrower or Lender when given s provided in this paragraph,

15, Governing Law; Severability, This Sccurily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or ¢luuse of this Sceurity Instrumentor the Note
conllicts with applicable law, such conflict shall not affeet ather provisions of this Security Instrumentor the Note which can be
given clfect without the conflicting provision, To this end the provisions of this Security Insirumentand the Note ure declared
to be severable,

16. Borrower's Copy, Borrowershall be given one conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneflelul Interest in Borrower, 1f all or any part of the Property or any interest in it
is sold or traasferred{or if a beneficial interestin Borrower is sold or transferredand Borroweris not a natural person) without
Lender's prior written consent,. Lender may, at its option, require immediate payment in full of all sums sccured by this
Sceurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Securily Instrumen,

IT Lender exercises this oplion, Lendershall give Borrowernotice of acceleration, The notice shall provide a period of not
less than 30 daya Jrean the dato the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. i Barrower fails Lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity Yastrument without further notice or demand on Borrower,

18, Borrower's Righe<in Reinstate. I Borrower meets certain conditions, Boreower shall have the right 1o have
enforcement of (his Seeurity {nsteument discontinued at any time prior to the carlicr ol (a) 5 days (or such other period s
applicable law may specify for weirstalementybefore sale of the Property pursuant to any power of sale contained in this
Security Instrument;or (b) entry ¢ a judement enlorcing this Securily Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wiader this Seeurity Instrumentand the Note as if ne aceeleration had occurred; (b)
cures any default of any other covenants or agrcements; (€) pays all expenses incurred in enforcing this Sceurity Instrument,
including, but not limited (o, reasonableattorueys fees; und (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's obligation o pay (he sums securcd by
this Seceurity Instrument shall continue unchanged, Jzon reinstaiement by Borrower, this Sccurity Instrument and the
obligations seeured hereby shull remain fully effective us'if no necelerationhad oceurred. However, this right to reinstuteshall
not apply in the case of acceleration under puragraph 17,

9 Sule of Note; Chuange of Loan Servicer. The Now ot n partial interest in the Note (logether with this Security
Instrument)may be sold one or more times without prior natice 1o Rorrower, A sale muy result in a change in the entity (known
us the “Loan Servicer”) that colleets monthly payments due under the Motz and this Security Instrament. There also may be one
or more changes of the Lonn Servicer unrelatedio n sale of the Note, 1f thérris n ehange of the Loun Servieer, Borrawerwill be
given written notice of the change in neeordancewith paragraph 14 above aud appticable law. The notice will state the nameand
address of the new Loan Servicer and the nddress to which payments should te made, The notice will also contain any other
information required by npplicable law,

26, Hozardous Substunees, Borrower shall nol cause or permit the presence,ug<; 2isposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow unyeae elie (0 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding twa seatencesshall iiab apply to the presence, use, or
stornge on Lhe Property of small quantities of HazardousSubstanees that ure generally reeognized 1i:-be appropriateto nornial
residential uses and o maintennnee of the Property,

Borrower shall pramptly give Lender written notice of soy investigation, ¢laim, demand, lawsiit-or other netion by nny
governmentalor regulatory ngeney or private party involving the Property and any HuzardousSubstanee o Environmental Law
of which Borrower hus netual knowledge, If Borrower learns, or is notified by any governmental or regiliioy nnthority, that
any removid or other remedintionof sy HazardousSubstancealecting the Properlyis necessary, Borrower shall promptly take
al! necessury remedial actions in accordance with Bavironmental Law,

As used in this paragraph20, "Hazardous Substanees” are those substances defined as toxic or huzardous substances by
Enviconmental Law and the following substances: gasoling, kerosene, other Tammable or toxie petroleum produets, toxic
pestivides und herbleides, volutile solvents, materinlscomtaining asbestos or formaldehyde, and rudioactive materials, As used in
this paragraph 20, "Environmental Law” means federal lows wd lusws of the Jurisdiction where the Property is located that
relnte 1o health, safety or environmental proteetion,
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NON-UNIFORMCOVENANTS, Borrowerand Lender farther covenant and ngree as follows:
21, Aecelerntion; Romedies, Lenduer shall ghve notice to Borrower prlor te aeceleration following Horeower's brench
of any covenant or ngreement In this Securdty Instrument (but not prior to secelerntion under paragraph 17 unless
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applieable law provides otherwise), The notice shull specify: (n) the defwalt; (b) the action required 1o cure the defuly
{) n date, not tess than 30 duys from the date the notice s given to Boreower, hy which the defunlt must be cured; and
(d) that fhilure to cure the defauit on or before the dute spectied in the notice may result in acceleration of the sums
seenred by (his Secuvity Instrument, foreclosure by judicla) provecding and sule of the Property,  The notlee shail further
inform Borrower of the right to reinstate nfter ncceleration und the right 1o assert in the foreciosure proceeding the
nan-existence of u delandt or any other defense of Borrower to accelerntion und foreciosure, 1f the default Is not cured on
o before the date specified in the notice, Lender, st its option, may require imimedinte puyment In foll of ) sums
seeured by this Security lnstrument without further demand and miy foreclose this Secority Instrument by Judiciul
proceeding, Lender shull be entitled to coliect all expenses ineurred in pursuing the remedies provided in this paeagraph
21, including, but not limited to, reasonable nttorneys’ fees nnd costs of title evidence,

22, Release. Upon payment of ail sums seeured by this Sceurity Instrument, Lender shull relense this churit{ Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
tnstrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law,

23, Wauiver of Homestend, Borrowerwaives all right of homestcadexemptionin the Property.

24, Ridersothls Security Instrument, If one or more riders are execiied by Borrower and recordediogether with this
Seeurity [nstrumentche-covenants and agreementsof cach such rider shall be incorporatedinto and shall amendand supplement
the covenants and ngreetarats of this Seeurity Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es)?

Adjustable Rate Rider [ ] Condominium Rider [ )14 Family Rider

] Graduated Payment Rider () elanned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider L Rate Improvement Rider [ Sccond Home Rider

1 VA Rider L] Other(s) {specify)

i

LSS RIS

ok

BY SIGNING BELOW, Borrawer accepts aid ngreesto the terms and covenants containedin this Security Instrumentand
in any rider(s) executed by Borrower and reeorded with, iv

Wilnesses:
A B PUJJ (Scal)

. RA A. PATEL ortonts

¢
%ﬁ%&%ﬁlﬁi&b (Seal)
YA, BATEL

Borrower

(Scal) (Scal)

-Borrower -Borrower

STATE OF ILLINQIS,/ ~ CCOlL  County ss:
f %‘flzﬂ"‘%cef/ , & Notary Public in and for said county-andstate do hereby eertify
that MAHENDRA A. PATEL and SURYA M. PATEL, HUSBAND AND WIFE

» personally known to me (0 be the same person(s) whose name(s)
subscribed to the loregoing instrument, appenred before me this day in person, and acknowledged that THEM
signed and delivered the said instrument us THELR frec and voluntary act, for the uses and purposes therein set forth, ¢a
Given under my hand and official scal, this 3155 day of MRLHW y A6

My Commission Expires: AT FToA Qljb{,;v&
Notary Public

S TOFFICIAL SEAL"

TRAC) SPIVAK
NOTARY PUBLIC, STATE OF ILLINOIS
b MY COMMISSION E2riRrS 22/ 17/97

B R N RTACHUY PR ShAY e
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 3lst day of
March , 1597 , and is incorporated into and shall be deemed
to amend - ard, supplement the Mortgage, Deed of Trust or Sccurity Deed (the *Security
Instrument” ;o0 the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjutable Rate Note (the "Note") to CHICAGO RANCORP, INC,

(the "Lender") of the same<date and covering the Property described in the Security
Instrument and located at;

805 WINFALL LiRIVZ, SCHAIMBURG, IL-68%93 (a7d @) @
{Pragerty \ddress)
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THF. MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covedrats and agreements made in
the Security Instrument, Borrower and Lender further covenant and sgree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6,375 %. The
Note provides for changes in the interest rate and the monthly payments, as fo'tows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Singlo Famlly- Fannie Mao/Freddie Maa Uniform Instrument

@@;8220 10608} Forin 3111 3/86
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4. INTEREST RATE ANI) MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rute I will pay may change on the first day of May ,
1998 , and on that day evary 12th month thereafter. Bach dute on which my
interest rate could change is called a "Change Date."
(B) 'The Index

Beginning with the first Change Date, iy intorest rate will be based on an Index. The
"Index" is the_venekly average yield on United States Treasury securities adjusted to a
constant maturity of-1 year, us made available by the Federa! Reserve Board, The most
recent Index figure pvailable as of the date 45 days before each Change Date is called the
"Cureont Index."

If the Index is no longer availablo, the Note Holder will choose a new Index which is
based upon comparable informition, The Note Holder will give me nolice of this cholce,

(C) Caleulation of Changes

Beforo each Chunge Date, the Mciv Holder will calculnte my new interest rate by
adding  Two And 750/1000the percentage point(s)
( 2,750 %) (o the Curezpd-Index, The Note Holder will then round the
result of this addition to the nearest one-cightli-ci-one percentage peint (0,125%). Subject to
the limits stated in Section 4(D) below, this rousctze amount will be my new interest rate
until the roext Change Dale,

The Note Holder will then determine the amount of the monthly lmymem that would be
sufficient o repay the unpaid principnl that T am expected to-cwe at the Chunge Date in full
on the Maturity Date at my new interost rate in substantially couel pnyments, The result of
this caleuiation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The faterest rate T am required to pay at the first Change Date will sot e greater than
8,375 % or less than 4.375%, Thereaftor, my interest
mte will never be increased or decrensed on any single Change Date by maré than two
percentage points (2.0%) from the rate of Interest I have been paying for the sruceding
twelve months, My interest rate will never be greater than 12,375 %.

Form 3111 3/88
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(}%) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti! the amount of my monthly payment changes again,

(I Noutice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate
and the amovo: of my monthly payment before the effective date of any change. The notice
will include mieamation required by law to be given me and also the title and telephone
number of a person-who will answer any question T may have regarding the notice.

B. TRANSFER Or THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the $ecurity Instrument is amended to read as follows:

"U'ransfer of the Property or & Reneficial Interest in Borrower, If all or any part of
the Property or any interest in it iz sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower.is not a natural person) without Lender’s prior
wriltan consent, Lender may, at its optior, rcquire immediate payment in full of all sums
secuired by this Security Instrument, However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower canses to be submitted to Lender
information required by Lender to evaluate the intead:d transferee as if a new loan were
being made 1o the transferce; and (b) Lender reasonaoly dztermines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreemenl irs this Security Instnument is acceptable to Lender:

To the extent permitted by applicable law, Lender may chirie 4 reasonable fee as a
condition to Lender's consent to the loan assumption, Lender wiay also require the
transferee to sign an assumption ngreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note ans i20this Security
Instrument, Borrower will continue to be obligated under the Note and this Security
Instrument uniess Lender relzases Borrower in writing.

If Lender exercises the option to require immedinte payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or malled within which Borrower must pay all sums

Ferm 3111 3/86
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secured by this Security Instrument, If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
comainad in this Adjustable Rate Rider.,

el 8. fadel sy Juna 1 Podel s

Rorrower ~Rorrower

(Seal) (Seal)

Horrower -Horrower

(Seal) (Seal)

-Horrower ~Horrower

{(Seal) (Seal)

~liorrow:r -Borrower

Page 4 ai d Form 3111 3/8%







