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Services, Inc.
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THIS 4URTGAGE [Security -nstruveb:"‘ 1$ given on APRIL 1,
1337. The mortg4agcr is RORY A WILLIAMS DIVORCED AND NOT SINCE REMARRIED
{"Borrower"). This.Security Instrument is given %¢ Pan American
Financial Services(Tnc. which is organized and existing under the laws
Illinois and whuse address is 4250 N. Marine Drive Suite 228 Chicago,
50613 ("Lender™). .Burrowar cwes Lender the principal sum of
NTY TWZ THCOUSAND AND 034/.20 Dollars (U.S. $72,270.00). This debt is
nced by Borrower's note dated the same date as this Security
\"Note"), wnhich provides for monthly rayments, with the full
raid ear.ier, due ~2rd payable cn APRIL 7, 2017. This
strument secures to lender: (&) the repayment of the debt
oy the Note, with interest, and all renewals, extensions and
ions of the Note; (b} the payment of all other sums with
, advanced under paragraph 7 ro.protect the security of this
Y Instrument; and (c! the perfornance of Borrower's covenants and
agrﬂemen s under this Security Instrument /znd the Note. For this
Qurpese, Borrower dees hereby mortgage, grant_and convey to Lender the
following described preoperrty located in CCOK Countvy, Iilinois

04/08/97
04/08/97
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LOT 1 (EXCEPT THE SCUTH ==T THEREQF) IN 3LOCX 7 IN EGGLESTON'S
SECOND SUBDIVISION CF THE NCORTH 1/2 OF THE NORTHEALT 4/4 (EXCEPT THE
NORTH 1/2 OF THE NORTH 1/2 CF THE NORTH 1/2 OF SAID NURTHEAST 1/4
HERETCFORE SUBDIVIDED AS £GGLESTCON'S SUBDIVISIONM) OF SECTION 28,
TCWNSHIP 38 NORTH, RANGE 14, ZAST OF THE THIRD PRINTIPAL MERIDIAN, IN
CoCK COUNTY, ILLINGIS

AT
‘.

PiNg 20-28-202-022-00570
which has the address of 7128 S YALE CHITAGSO IL 50821-

PREPARED BY: K GRANZIG OF PAN AMERICAN FINANCIAL SEXVICES, INC.
4259 N. MARINE DRIVE #228, CHICAGC IL 40613

] "f\‘

(\r\'l \il

\. - “l" ’ta

WA

S3E WHITE

(Page 1 cf & pages)




" UNOEEICIAL COPY

TOGETHER WITH all the improsements now or hereatter civoted v the properss. and all caseents, apputtenances.,
and fixtures now or hereafier a part of the properts . Ail replacements and sddinens shalt alvo be covered By this Ses ity
fnstrument, All of the foregoiny is referred wo i this Sevurits Jastrument o the "Properts

BORROWER CO\"E\’ANTS that Borrower s bwtully winzd of the estate hereby comvered ana has the oght o
mertgage. 2rant and comuay ihe Property and that the Properts s unencumbered. except for encumbrances of rouwd.
Borrower warrants and  will defead generally the ttle to the Propemy agunst all cliens Lind demands. subject 1o any
encumbrances 5t record.

TRIS SECURITY INSTRUMENT combines amitori covemanis tor mitord] use and non-umorm cosenatts wth
limited s anaions by jundiction to constilute a unifonm secunits instrument cosenag real properts

UNIFORM COVENANTS. Bomower and Lender cosenant and azree s follow

1. Payment of Principal and Interest: Prepayment and Late Chargen. Borroser <ball prompthy yay when due the
poancipal of and interest on the debt evidenced by the Note and any prepayment and litgaharges dcfurcer the Note.

2, Funds for Taxes and Insurnnce. Subje.t to applicabic Lo or toa wnticnpaain dr b Lender. Bormower shat? pn
vy Lender on the gy monthly pas ments are due under the Note. unti! the Nete i pard in full. x sum CFunds™ Tor a0 vear!s
s and dssessaens which miay attain priority over this Securit Instroment as a lien on the Properts: ibo vearis feaschodd
payiments or groundecents on the Property. il any: oo yearly ozand or propenty insuranve premiams: ody vearfy tlood
[NSUFIMCE PIEMIMN, A0 IV L) by mortZage insuranee premumis, i anv and o0 any sems payable by Berrower 1o
Lender. 1 accordanc-ai the prosisions of paragraph 8. in lieu of the pavment of martgare wsurance premiums. Thewe
items are called “Escroc bome ™ Lender may. at any e, coliect and hoid Fiands in an amounl not v exceed the maximum
amount 4 lender for & federal’s related mongage fvan may require for Borrower's escrow acvount under the federai Real
Evtate Settlement Procedures Aot o0 1974 av amended from time 1o me, 120 85.C. 82008 ¢f ey 1RESPA™. urless another
law that applies to the Funds set” wiesser amount. It o. Lender mas. a1 aay tine, ¢ lect and hold Funds in an amount not to
evoeed the lesser amount. Lenderinay estimate the amount of Funds due on ke basts of curment dato and reasonabie estires
7 enditures of futere Escrow [teme or otheraise in cocordanee waih applicable jas.

The Fundy <hall be held i an instimtion. s hose deposits are meared Dy tederal agenc: . nsrumentalin . or entin
tincluding Leader, if Lender is such an insttjitions or i any Fedral Home Loan B ok, Lender <hall apply the Funas o pay
the Excrow Ttiems. Lender mas not charge bemeaer Tor hoiding and epplyving the Fonds. annually anziszing the escrown
swvotmt, or venlying the Eccrow hemr. anless Lipder payy Benower mierest on the Funds and apphicable low permits
Loader to muke such a charge, However, Lender thuy siquire Bormower o pay g cne-ume cnarge tor an ndesendent reat
este L reporting service used by Lender in connectsed wath this Joun, unless applizable Liw piosides otherwise, € nless an
agreement is made or applicable law reguices interest to he pard. Lender \hall not be required o pay Borrowzr ary interest or
carpings on the Fundy., Borrower and Lender may agres in watine, however. thal interest shall be paid on the Fuads. Lender
~hall give to Borrower. without charge. an annual accounting of the Funds, showing credits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds arepledged av adiivional secunity for all sums secured by
this Security Instrumem.

'f the Funds held by Lender oveeed the amounis permitted 1o beld by applicable faw. Lender shall account 1o
SBorrower for the excess Funds e accordance with the reqiiremenis o applicable few I the ahount of the Funde held by
Lender at amy sime s pot sufficient 10 pas the Escrow liems when due. Lerde may o nonts Borrower i wrinng, and, in
swuch case Rorrower shall pay 1o Lender the amount recesany 6 muke up (ke Mcenos, Bemower shall make up the
deficiency in noomone than tweboe monthls payiments. at Lender s sole discreton,

Upon payment in full of all sums sequred by this Secunty Instrument, Lender <haiiopiomptly retund 10 Borrower any
Funds held by Lender. . under paragraph 21, Lender shall acquire or el the Propertscader. prior to the acquisition or
sale of the Property. shall apply any Funds held by Lender o the tne o3 avgquisition or <al@as g eredit against the ssms
secured by this Secority [nstrument.

3. Application of Payments. Unless applicable Lo prosules otherwise. all paymeats fecened by |ender ungdzr
paragraphs | and 2 shall be apphied: first. 1o any prepsy ment char2es die under the Note: seeand. io-ap0unts pavable undir
paragraph 2: third, to interest due: founth. o principal due: und ket 1o any fate charges duwe under the Noiz.

4. Charges: Liens. Bormower shall pay all tanes, assessments, charges, ines and impositions atibutable t© txe
Properiy which may attain prierity over this Sceurity Instrunent. and leasehold pauments or ground renis.f any . Bormower
shabl pay these ebligations in the manner provided i paragraph 2. or if aot paid in dhat manacr. Bomower shall pas them an
time directly to the person owed pay ment. Borrow er <hati promptts furmsh 1o Lencer ail notices of amounts to be paid uncer
i paragraph. 1 Bommrower makes these payments directly. Borrower <hadi prompais fuinish to Lender receipts evidencig
the payments.

Bomower ~hall prompily discharge any lien which has prionty over this Secunty Instrument unless Borrower: () agrees
in writing o the pavinent of the obligalion secured by the lien in 2 manner acveptable te Lender; th) contests in good faith 1
lien by, or defends against enforcoment of the fien in. Jegal proceedings which 1n the Lender' s opinion operate 1o prevent tae
enforcewnent of the lien: or (¢3 secures from the holder of the lien an agreement satistactons 1o Lender subordinating the fien to
this Secunty Instrument. If Lender determines that any part of the Property is subjext 16 a ben which may atain prionty over
s Secenty Instrument, L.ender may give Bomwer anotice idenufying the lien. Borrower shall satisfy the ben or take one or
more of the ativns set forth abese within 10 days of the £ ving of nobge.

& Uazurd or Property Insurance. Borrower <hall keep the improvements now exising or herealter erected on e
Property nsured against doss by fire, hazaeds inchuded whin the term “extended coserage” and any other burards. cludiag
foods or oading, for which Lender roquires insoranee. This msurance shatl he mantwned n the amounts aad
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torghe perods tat Leadar teguttes Do amsntaieg Carrer presakimg e maaran e shall e choser by Bormower subiect
Lender voaprrcadwinhandl ot = Lo ceenahi aathbell BB wer redy oomamtun Covenase desonbed above, Lender
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“ Bers Ll Smee s sl anatane b ender g sl i dede o aaendand merzace Clause Lender

tos Borrgn b ceoanptly onveto Bencer all receipts

o pand prenemeand renea s e s Dol et 9 o B a0 s prenept e o the amsutanoe cumner and
Lender Tendarnan make vrcct o e oot made proopth =y Boeeagr

Umiess bgmder and B wm e e Lonie o wnnny anscrane orooends skl b applicd o pesior ton g repair off

e Proponts Laialodl a0 nr e i L o S T teermrand Lnder s osnountn s et eenad, 1Y the

TeslaliovtLreranr s et oo ternea. Coastnd o Lemdon s weount sould by dvssene bl the msaraney procecds shall be

arrhed o sane welani Lo el Bnsirasnentn wnether orontthen dues with amy oviess pad o Borrouwer If

Borrewer wooaens e tort o Do Tt e e S D onenog e bender that the mburar e vamer Bas

apree et s ant e Bender D Hecr o proveads Bender muy e thie peevads o renair or restore the

Propess -0 coGirv oo st e e e anether o sep e e The Medes penned wel! scoin whenthe

Uorioss Donser oyt o Cs e w0 rnowends oo enecpal B not ealend of
Postrene it S datveel e mennun poonents thered i parazrarts Boand e change the wmteuni of e pasiments, 1
arder paraze o 10 the Do g e benier Boroser s asho e amy nsunane pelices and proceeds resalung
penny dama e o the Prore™ Fos w0 aegrated cialh pass o Lender to the evient o the sums sevizeed By thiy Secunty
Entrupent cmediateldy poerdbeas L e

2 Ueenpaney, Preservatione Maimtenanve aad Protection of the Praperts: Borrower’s Loan Application:
Fewseholds, 5 rroner s coups s el and s e Propaty s Bormoser s ponapal resdence wathin sy davs adter
he Svewutn e thes o onr st e s Lontmne S0 waps e Propery o Bermower s ponipal residence tor ot
foast ong Lolloaner he e cocstnGemtans bender cmerwese agrees o owrimes which consent Shall not ke
unfedsoral o sethiiehl e o oA Jrstances et a kit e hesord Boouer' s omtrob, Borroaer shall aot

Lo et dereneraty s o Soannnt waede ut the Properts Bermoweer il

ST Capther vl o coemnad e hezan gt e Lender s 2oed Lath judminent

coehd reslt o tortetture e Brere e aenialy mpare the fren creatad byt Secunn Instnument or
Lender ~evummoanterest B awer o o ure o on adethult and ranstess s prosaded im paragraph 180 by cauang the action
oF provesd 2 e e diitesed woth s s taton Lender zeed] pasth drtermanation, precludes tortenture of the Borower s
srderest an e Properiy o orher mteead arparmeni of thoslwirrreaied by this Secunty Invtrument o fender’s securnity
mterest Boor s shall aho S cotaa 't Borrewer dunng ibedide application process, gave matenalls talve or indccunite
IRterLetoen of abpemends o fender o aled oo provade Eender sl oy matena] miormagzont m o connection with the joan
evidenged Fooe Netesmciediy bt s Uimte Dol reprosentations Vorlotruny Borrower s awgupaney of the Property as a
principal tevden, e dFthis Seoant Insiueent oo 0 g feaseholdl Borrowdr vill cotnply ot il the provisons of tie leane. IY

Borronwer wogares tee the o i Propern b feachnld and the tee ntidsnall estamerye andess Lender azrees to the merees
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7. Pootection of fender's Rizhts in the Properis, 10 Boroser taiv 20 peitonm the cosenanty ind agrsements
cataned e Sevants dnarieren 0 here g Teal pewcsding that may saiheantly gttedt Lender « nights an the
Property sinboasa preosding o hares 2o pn ates bor condemination or toctenure a9 v entoree baws or realations s, then
Ponder tmay 0 Lnd pay et e oo seany o protest e valer of e Property and Lender  nighe mothe Propery.
Cender s acions may omddede casn 2 ons sums sevured B fen soiich has poonty over this Securiy Instruent, appeanag
N COGTE Pab i febeldble aRotne s tees and entering onthe Propesty o omake repains. Atthoudn beader may take action
under this poratrapnt ” Lemder does netagve too o e

Any armeunts disbar-od by Lender snder this parggraph 7 oohall becoine addiional duebt of Barriaer secured by this
Securits Instrarzent Uniess Borrower and Leaduer azree to other tenns o1 pavmient. these anogits shall bezienterest from the
date o1 dishuzsarent at the Note rate aad <hadl b pasables with miterest, upon notice from Lender to Bomoser reguesting
s et

% Mortzuge Insurance, §t Londer regaared enzage imsurnanee s condition of makimg the foan secured by this
secunty Instraent, Borrower dall pas the prominens required o panian e mort aze uearacce n eltect B tor any
fENOn. e T age suran onetazy tegquired by fender lpses or ceases o e ettt Bemower shall pay the
premurms Aguared toe oban voverae sibstntally eguinnadent {o the mortgage msoranee presiensdy ineffect, at a cost
substantiainy equisadent 1o the cost o Beorroser ot the mortzage mseranye previeasds  n elfect from an altemate mortgage
mnsurer approsed by Leader [ sumstaatally ¢gnd aient medgase imsuramee cosverage s not gsalable. Borroser shall pay o
Lender cach month a aun equad? =oope-nweltth of the sears mestyaee insuranee premwm bermg paid by Borrower when the
msurence coenerage lapsed or ceased tobe e citedt Lender adl aceepl. wse and retain these pasinents as i lovs resenve in liew
oF ety msuranee foss roswerv e pastiienits s ne onger e sequired, .t the option of’ Lender, ff mortzage  insuranee
coneraze an the amount and tor the period thar Leader requirzs) nrosaded by annseres approved by Lender again becomes
srarlable amd s obtaned Borrower shadl pas the premtiutits regiired By ihamntan inonsase insurance i effect, vr o pravide a
Jons reserye. unnl the reguirenient tor morteare insuranee oids i s ordance with any wotten agreement botween Borrower
and Lender o applivable Lis

4. Impection. Lender or it azent may make easonahie veines apen and ispecbions ol the Property. Lender shall
aive Borrower antive of e Ine of of Prot o 4 e ion speatsang redsomibtie cause tor the mspection,
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