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{SPACE ABOVE THIS LINS POR RECORDING DATMMW

MORTGAGE

THIS MORTGAGE. (* Security Instrument”) is glven oo April 1, 1997 ,
The mortgugor is WILLIA% L. BOWSER and DAINA A. BOWSER, HUSBAND AND

PROVIDEWNT MORTCAQGE CORYORATION )
which Is organized and existing under tha laws of THE STATE OF ILLINOIS , aud whose address i
\\D 1512 ARTAIUS PARKWAY, SUITE 10t, CILRRTY VILLE, ILLINOIS 60048 J

WIFE “P
("Borrower”), This Security Instrument is given to

‘ ("Lendor"), Borrower owes Lender the principal sum of
TWO HUNDRED FORTY-SEVEN THOUSAND rFIVE HUNDRED DOLLARS AND

Q0/100
Doldxrs (USS 247,500.00 ) This debt is evidesiced by Borrower's note duted tie sama date as

this Security Tnstrument {"Note®), which provides for montifv oaymonts, with the full debt, if not paid

earlier, due and payable on May 1, 2027 . This Security Instrument securcs

to Lender: (&) the repayment of the debt evidenced by the Note, »~ith interest, and all renewals, extensions e
and modifications of the Note; (b) the payment of all other suma, wilh ‘steyest, advanced under paragraph 7 ~}
to protect the security of this Securlty Instrument; and (v) the performarce of Borrower's covenanis and N
agreements under this Security Instrument and the Note. For this purpose, arowsr does hereby mortgage, N
grant and convey to Lender the following described property located in Ne
COO0K County, filinois: <
PARCEL 1: UNIT 6 IN 3940 NORTH JANSSEN STREET CCMDOMINIUM AS N
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RFAL ESTATE: e
LOT 9 IN BLOCK 2 IN LAKE VIEW HIGH SCHOOL SUBDIVISICN.C? THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 QF SECTION 20, TOWNEUIP 40 NORTH,
RANGE 14, EBAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIU,

RECORDED AS DOCUMENT 96081843; TOGETHER WITH ITS UNDIVIDEL

PERCERTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS .
FARCEF Rt BHE-BXCEE A5 FHEPRD-COMMO
HE-GURVEY-APTAC N

AFORESATDRECORPED-AC~DOCUMENT--6081643,
PERMANENT INDEX NUMBER: 14=20-101-021-0000

which hus the addross of 2940 N, JANSSEN AVENUE, UNIT KCHICAGO
{Strest] 1Cy]

Hinoia 606137 (*Property Address®);
[Zip Cods) .
TLLINOIS-Single Pamlly -Fannle Mue/Freddie Mac UNIFORM INSTRUMENT Form 3014 990

mnﬁm 1876 (012) {puge 1 of 6 pogon) i
BOX 333G
- !
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- Ienot wuficient to pay the Escrow Items when dus, Leader may so notify Borrsr/er in writing, and, in such case Borrowsr shall

by, or. defeds against enforcement of the lien in, logal proceedings which 'in the Lender's opinion operate to prevent the
+  onforcement of the.len; of (s) ascures from the bolder of the fien an’ ngreemem satisfuciory to Lender subordinating Lhe lien to
i+ this Seourity Instrument, If Lender determines that any part of the Propssty is subject to & lien which may attain priority oves
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s thirdito interest dluf, foursh, to prizcipal due; and last, to any late chargea due under the note,

. obiiptlonl in the marner provided in paragraph 2, or if not paid in that manger, Borrower shall pay them on time dirscily to the
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TOGBTHBR WITIH all the improvoments now or hereafter eracied on the property, aad all pasements, appurienanco

apd
- fistures now or hereaftor a port of the property, All replacements and additions.shall alsc be covered by this Security lnmuzlec‘{!
~ All of the Iorngolng Is referred to in this Secunly Ingtrumnnt as the "Propeny

- BORROWER COVENANTS that horrm\ver is lnwfuli)i' :eiud of the emate heroby conveyed uud has the right to grant ang\ L
convey the Property and that the Property it unencumbered, sxcept for encumbrances of record. Borrower werrants and wilt -
defend generally the ttle to ﬂw Proporty agsinst all clzima end demands, subject 1o any encumbrances of record,

. ‘.\

THIS SBCURITY INSTRUMENT combines uniform covenants for nntionsl use and pon-uniforms covensnts with limiteﬂ :
I-_.Vlriaﬂon: hy i.tdudletlon to conmlwte & uniform security instrument covering real propeny

UNIFORM COVENANTS. Borrower and Lender covenant &nd RZreL AS fo!im *» \
1. Peyment of Principal sod Interesi; Prepayment and Late Charges. Borrowsr shall promptly pay when due the pricipaly -
" of and Interut on the dedt evidenced by the Note aad any prepayment and Jate charges due under the Note, : % ‘
‘.o . 2, Punds for Taxez and Insurance. Subject to applicabls law or 1o & written waiver by Lender, Borrower shell pay ta A
."-\'Landar on the day monthly payments ara dus undor the Note, until the Note is paid in full, & sum ("Funda®) for: (u) yeasly taxes”,
- and asessmonts which muy attain priority over this Seourity Instrument ¢ a lien on the Property; (b) yearly loasehojd paymanw
ot ground rents on the Poperty, if any; (c) yeasly bazard or property insurance premivms; {d) yearly flood insurance premivms, if
“'any; () yoarly mortgage *»aurdnce premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the 3
- provisions of paragraph’8 ‘iu llew of the payment of morigage insursnce premivms, These items are called "Escrow Items” ‘

; " Lender may, at any time, co'sit and hold Funds in an amouut not to exceed the maximum amount & lender for a federally 3

related’ morigage loan may requice for Borrowor's escrow account under the federal Real Estate Settfement Procedures Act of |
*. 1974 ns nmended from time to :‘mc, 12 U.S.C, B 2601 et s0q, ("RESPA"). unless ancihier Jaw that applies 1o the Funds sets a
“'Jepoer amount. If so, Lerider may, at 4nv time, couact and hold Funds in an arousnt not to excuetl the jescer amount. Lender may

1

“entimate the amount of Fuods due on e basis of current data and reasonable estimates of cxpwndmtren of future Escrow ftems

or otherwise in accordance with apphcablc aw, d

“The Funda shall be held in an institution whosa deposits ars lnsured by a federal agancy, inqimmenmllty, or entity (inciuding j
Lcndor, if Lender is such an institution) or in ary Fidess! Home Loan Bank. Lender shell apply tho Funds to pey the escrow
“jtems, Londer may not charge Borrowsr for holaizg axd applying the Funds, snually analyzing the escrow sccount, or verifyiry '.*

. the. Becrow Items, unless Lender pays Borrowsr intesszi 5 the Funds and applicable law permits Lender to make such & charge, i
"However, Lender may raqulre Borrower to pay a one-ime charge for an independent real emate tax reporting service used by
Londer in convsction with this joan, vnless applicable law provides otherwise, Unless an agreement i made or applicable Jaw
requires interest 1o be paid, Lendsr shall not be required to pry Burrower any interest or earnings on the Funde. Borrower and
Lender may sgros in wiiting, however, that interest shall be pajo-or sho Funds. Lender shall give to Borrower, withont charge, an
angual accounting of the: Funds showing credits and debits to the zo%s and the purpose for which each debit to the Funds was
made, ‘The Fuads sre pledged as additiona} :ecurity for ull sums securss Ly this Security Instzument,

Tt the Ponds held by Lender oxceed the amounts pnrmilted to be held Uy anplicable iaw, Lender shall account to Borrower for
thqlmm Funds in acsordance with the requirements of applicabls law. If th--umount of the Funds held by Lender at mny time
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pay:to Londer the anount necessary to make up the deficiency. Borrower shill weke up the deficiency in no morei than twelve
monlhly payments, at Lender's sole discretion,

1

:Upon payment in full of all sums secored by this Security Jnstrument, Lender shali’ z7oriptly refund to Borrower any Funds
. hejd by Lendor. If, under paragraph 2, Lender shali acquire or sell the Property, Lender, oricr to the ncquisition or sale of the

Propenty, shall npply any Funds heid by Lender at the time of acquisition or sale #s & credit against the sume secured by this
Security Instrument.

ol Dgn e e

3, ‘Application of Payments, Uunleds epplicable law prmndnl otherwise, all payments' received Ly Yorder under puragraphe
and’ 2:shall be applied: first, 1o any propayment charges due under the. Note; scond, to amounts payriis under pasmgraph %

es; Liens,  Borrower ehall pay all taxer, assessments, charges, fines and impositions attribuictle to the Propeny
which mtey attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thes

st e T T

'porson: owed payment. Borrower shali promptly furnish to Lendes all notices of amounts to be paid under this parsgraph. If
Borrgwer ‘mekes theso payments diroctly, Borvower shall prom tly furnish to Lender receipts evidencing the payments.

orrower shall promptly discharge any lisn which has priority over this Secumy Instroment uniess Borrower: () 'agrees in
writing’ to.the paymont of the obligation socursd by the len in & manner accoptable to Lender; (b) contests in good faith the lien

Gie

bzovbzaﬁ

thiv Security hastrement, Lender may give Borrowsr a notice identifying the fien. Borrower shall malisfy the Lien er take one or

"-" mors of the sctlons set forth above within 10 days of the giving of notice,

§, Hreard or Insursce, Borrowss shuf) keop the improvemeats now axming or hereatter srected on the Propeny

. insured ugaingt loss by fire, hazards included within the term "extended covemge and azy other harzards, including floods or

e 3 lﬂoodiu. Ior which Londnr requires insurance, ‘This inaurance shall be mainteined in the amounts and for the periods that Lender

Fam@!# 9/950 (page 2 of 6 pages)
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requires, The Insurance carrier providing the inauranco ahal} be choson by Borrower aubjoct 1o Lender's approval which shall not
be unrvasonably withhetd, 1f Borrowsr fails to maintain coverage doscribed above, Lender may, ay Lendor's option, obtain coverage
to protect Lendet's rights In tho Propeny in accordance with parngraph 7.

All insurance policics and ronowals sholl bo acceptable to Lendor and shall Include a standard mortgage clnuse. Londer shald
have tho right 1o hotd the policies and renowals. If Londer requires, Borrower shall prompily glve to Londer al! receipts of pald
premiums and renswal notices. In the avent of foss, Borrower shall give prompt notico to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrowor,

Unloss Lender and Borrower uthorwise agree In writing, insurance procecds shall bo applivd to restoration or repair of the
Propasty damaged, if tho rosoration or repair is economically feasihle and Lendor's security is not lossoned, If tho reatoration of
rapaic is not economically feasible or Lender's security would bo lewsoned, tho insurunce proceeds shall be applied to the suma
socured by this Securily Instrument, whather or not then due, with any oxcess paid to Borrower, If Barrower abandons the Proporty,
ar doca not answor within 30 days a nolice from Londor that the Insuranco carrior has offared to sottle & claim, then Londor may
collnct the insuran:s proceacls, Londor muy wse the proceeds to repuir or rustore the Propenty or to pey sums mecureid by this
Socurity Inatrument, whether or not then duo, The 30-day period will begin when the nolice i given,

Unless Lendor and sorrower othorwiss agroe in writing, any application of proceeds to principal shall not exiend or postpone
the duc dato of the montiir peyments reforced to tn puragraphs | and 2 or chango the amount of the paymonis. I under paragraph
21 tho Property i acquired ;. l.ondor, Borrawaer's right to uny Insurance policies und procoeds resulting from damagoe to the
Proporiy prior to the acquisitian ! pass to Londor to tho oxtent of the sums socured by (his Securliy Instrumont immediatoly
prior o the nequistiion,

6. Occupnncy, Preservation, Maatenance and Profection of the Peoperty; Borrower's Loan Application; Leaseholds, Borrower
ahall ocoupy, ostablish, and use the Propirty ¢7 Borrowor's principal residonco within sixly days alter tho exeoution of this Scourity
Instrument and shall condinue to occupy tie Pronarly as Borrowor's principnl residonce for at least ono year aler the date of
oceupancy, unless Londor othorwise ngrees in writlag, which consent shall not be unroasonubly withhsld, or unjeas extenuating
circumstances exist which are beyond Borrowers ronirol, Borrower shall not destroy, damuge or impalr the Proporty, aliow the
Propocty to dotorlorate, or commil wasie bn tho Fiopoity, Borrower shall be in dofault if any forfoliure action or proceeding,
whothor civil ar criminal, {s begun that In Londer's guwr! fuith judgment could rosult in forfllure of the Property or otherwise
materially Impalr the fion croated by this Security Instrumant o-Lander's security Interost, Borrowor may cure such a default and
1cinstate, ns provided in paragraph 18, by causing the actlon o1 prxeoding to be dismissed with a ruling that, in Lender's good falth
dotermination, preciudes forfeiture of the Borrower's intorest In tie Propeiiy or othor material impairment of the lien created by
this Securlty Inatrumonl or Lendor's socurity intorest, Borrower sha!l a'0 bo in default if Bortowor, duting the laan application
process, gave matatinlly false or inaceurate Information or statemnents o dender (or falied to provide Londor with any material
Informalion) In conniction with the loan cvidonced by the Note, including, #ut ol Hmited to, reprosentations concerning Barrowet's
occupancy of the Proporty as o principul residonee, IF this Seeurlly Instrument s on 2 loasehold, Borrowor shall conply with &l the
provisions of tho lease, If Borrawor acuires feo (itle 1o the Property, the leuscha’d and the feo ttle shall nat merge unioss kender
agrees to the morger in wriling,

7. Protection of Lender's Rights in the Yeoperty, If Borrower falls 10 porform the cosenants und agreements contained in this
Security Instrument, ot there {a o logal proceuding that may significantly affect Lendor's rignts in the Property (such as a proceeding
in bankeuploy, probats, for condomnaiion or forfolture or lo anforce laws ot regulntions), ther Lerder mny do and pay for whatever
i necossary to proiect the value of the Property and Lender's rights In the Property, Londer's setions may Include paying any sums
socured by a flon which has priority over this Seourily Instrument, nppoaring in court, paylng reasons’4e a'torneys' fees and enloring
on thy Property to muke repairs, Although Lender may tako aciion undor this paragraph 7, Lender duesaw have 1o do 80,

Any amounty divbursed by Lender under thia paragraph 7 shall become sdditional dobt of Borrowor secured by this Svcurlty
Instrument, Unless Barrower and Lendor agree to other torms of payment, these amounts shall bear Interes. from the dato of
~ disbursomont At the Nolo rato and shall bo payable, with intoreat, upan notice from Londer to Borrower requeatlng symont.

B. Morigage Insurance, If Lendor required mortgnge insuranco as » condition of making the loen securcd by this Security
Instrument, Borrower shall pay the pmmiuraa required to malntain tho morignge insurance in effect. If, for any reason, the
- mortgage insurance covorage required by Lender lapsos or ceases o be In effoct, Borrower shull poy the promiuma required to
oblain coverage substantinlly equivalent to the monigage insurance proviously in effect, al o cost substantislly equivalont to the cont
10 Borrowor of the martgage insuranco previously in effect, from an altertute mortgage insurer approved by Lender. I subsiantially
equivalent morlgage insurance coverage is nol avaifable, Borrower shall pay to Lender each month a sum equal to one-twelfth of
* the yemtly morigage lnsurance premium beiny paid by Borrower when the insurance covorage lapsed or coased to ba [n effect
Lendor will accept, usy and rotain theso paymonts ay 2 loss resurvo in lleu of mortgage Insurance, Loas resecve payments may no
longer bo required, al the option of Lender, if morigago insuranco coverage (in lhe amount and for the period that Lendor
requires) provided by an insurer upproved by Londor agaln becomos available and s ablained. Borrower shall pay the premiums
required to malntaln mortgage insurance in offuct, or to provide o loss reservo, until the roquirement for mortgugo insurance onds in
accordance with any written agreement between Borrower and Lander or applicable low.

9. Inspection, Lendor or its agonl may make reasonable entries upon and inspections of the Property. Lendes shull give
Borrawer notice at tho time of or prior to an inspection spocifying reasonuble causa for the inspection,

10, Condemnatlon. Tha procecds of any uward of cluim for damagos, dirsct or consequential, In connection with any
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_ condemmition or other taking of any part of lhw Property, or for convoyance in licu of cendemnation, arc hereby assigned and shall

. ba paid-fo Lender, _ ; -
% . 'In the event of a tolel taking of the Propenty, the proceeds shall bo applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid to Borrower, In the event of & pantial taking cf the Property in which the feir marker

Eﬂ“"‘ ~ waluo-of the Propesty immodiately before the taking is equal lo or greater than the emount of the sums secured by this Security
i Instrument immodiately befors the. taking, unless Borrower snd Lender otherwise sgree in wailing, the auins sccured by this Security
v Instrument. shall bo reduced by the amount of the prooseds multiplied by the fellowing Iractlon: (#) the rotal amount of the sums
s ~ sentitod Immediately before the taking, divided by (b) the falr market value of the Propesty immediately before the taking, Any
I. " balsnce shall be-paid-to' Borrower. In the event of a_partisl taking of the Propesty in which the fair market value of the Property
‘immediately befors the taking i lcs than the amount of the wums secured immedistely before the wking, unlesr Borrower ad
. Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applivd (o the sums socured by
Bl - ihin Security Instrumont whether or not the sums are then due,. ;
- I tho Property & chandoned by Bosrower, or if, alter nolice by Lender to Borrower that the concemnor offers 1o make an
~ - .award or-sstle & clalm for damages, Botrower faiis 10 respond 1o Lender witkin 30 dayn after the date the notice Is given, Lender
© {aauthorized: to collect sra spply the procceds, at its option, either 1o restora flon or repair of the Property or o the suma secured
-~ by. this Security Instrumen, viicthar of 1ot then due, |
' " Unlse Lender and Bonicwa otherwise agree in writing, any application »f procseds to principal shall not extend or poetpone
- - the due date of the monthly paymeris reflerred (o i paragraphs 3 and 2 or change the amount of sxh payments,
* " fl, Borrower Nof Released; Forlearance by Lender Not n Walver, Extension of the Ume far payment or modification of
"+ amortization of the sums secured by-2uis Security Instrument granted by Lender 10 any sucoemsor in interest of Beostower shall not

LTRII R R T
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-
}9{3_‘ S oporste o mleaso the liability of the oiigiral-Borrower or Borrower's sucooseors in Interest. Lender shall not be required 10
‘Eh,'\ ., . commence proceedings againit any successor-in intarest or icfuse 1o cxiend time for payment or otherwise modify amontization of
ﬁ.i"’j . the:sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's BUCOESIOTS in

I3 interest. Any forbesrance by Lendar in cxercising sav righi or remedy shali not be  waiver of or preclude the exeszise of eny right
ﬁ." ! Dl’ mlﬂﬁd’. . ‘

: {r‘\ " 12, Suecessors and Amigns Bound; Joint and Sever! lisblllty; Cosigners. The covenanis and egrecmenta of this Security
§t)" . - Instrument shall bind. and benefit the ‘successors snd astigre of Yender and Barrower, subjoct (o the provisions of paragraph 17,
E‘_(‘—"-' " Borrower's covenants and agreomenta shail be joint and severs, Any Borrowes who coigns this Security Instrument but does not

.. - oxecute tha Note: (») is co-signing this Security Instrument only (0 morigsgs, grant and convey that Borrower’s interest in the
1. Property under the tomma of (his Sccurlty Inatrument; (b) is not peraorally obligated to pay the sums secured by this Securily
. " Instrument; and (c) agrees thet Lender and any other Borrower may agiez W extend, modify, forbesr or make any accommodstions
< with regard to the terms of this Securily Instrument or the Note withow thes Torrower's ecnsent,
ot 13, Loan Charges. I the loon secured by this Sccurity Instrument is subjec? t5'a Iaw which selx/maximum foan chnrges, and that
Lo abi Iaw is finally. interpreled-so that the interest o, ather loan charges ocoilected or to e vollected In'connaction with the foan exocad
[ the permitted limits, then: (a) any such loan charge shall be reduced by the amount ssoraury o reduce the charge to the permitied
Ty 4% - limit; and (b) any sums already collecied from Borrower which esceeded permitied limits Wi be refunded Lo Borrower, Lender moy
i1 4% ‘chooss to make this refund by reducing the principal owed under the Nole o by making » dirct payment to Borrower, If » refund
7 roduces principal, i reduction wil be trestod as & partial prepsyment without any prepaymert clistge under the Nole.
.14, Notices, Any nollce o Bormower pravided for in this Security Instrument shall be given Ly delivering it or by mailing it by
' first class mail uniess applicable Iaw sequires uss.of another method. The notice shall be direcied v the Property Address or any
‘other address Borrower designates by notice: to Lender, Any notice to Lender shal) be given by fint oiaws <aail 1o Lender's address

L 18, Governing, Law; Severability, Thix Security Instrument shall be govemned by federal law and the
. which the Property is Jocaled, In the event that any provision or clause if this Seourity Instrument or the Noie conflicts with

- without the conflicting provision, To this end the provisions of this Seeurity Instrument and the Note ase declured to be scverable.

17, Teansfer of the Property or.a Beneficial Interest in Borrower, 1f ail or sny part of the Property or any interest in it is sold
w " or traneferved {or If & beneficial interest in Borrower is sold or traneferred and Borrower is not a nutural person) without Lender’s
- . prior writton consont, Lender may, at its option, sequired immediate payment in full of all sums secured by this Security Instrument,
! - - Howsver, this option shall not be ‘sxerciasd by Lender I exercise in prohibited: by federal law as of the date of this Secusity
e ’ S IMNMML i. :
L ¥ Lendez excrcises this option; Lender shell give Borrower notice of accelemtion. The notice shall provide & period q;[ not less :;
- than 30 days from the' date the notics is defivered or mailed within which Borrowes must pay all sums secured by this Security |
- Instrument, If:- Borrower fails to pay these suma prior to the expirtion of this period, Lender may invoke any remedies pesmitted by !
7 this Security Instrument without further notice or demand on Borrower, N
" I8 Bomower's Right (0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have enforcement off
shis Security Instrumnent discontinued at any time prior to the earlier ofi(a) 5 days (or such other period an applicable law mey
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" slated hesoin or any other address Lender designates by notice: o Barrowee. Any notlse provided for in s Security instrument
_shali be deemed 1o have been given (o Borrower or Lender when given as provided in this paragraph. _
jaw o e jurisdiction in &

I,
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npplicable law, such conflict shall not affect other provisions of thin Security Instrument or the Nole which can. be given effent ;01

i
16. Borrower's Copy, Borrower shall be giver.one conformed copy of the Note and of this Securlty Instrument. ;i:
[
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spocify for relnstatement) before sale of the Property pursunnt to any power of sule contained in this Security Instrument; .or {b)
ontry of w Judgment. enforcing this Security Inmrument, Those vonditions are that Borrower: (a) pays Lendor ll suma which then
would be due under this Security Instrument and the Note as if wo aceolerntion had oceurred; (b) cures any defsult of any other
covenants or ugroements; (u) pays all oxpenses incurred In enforcing this Security Instrumont, lacluding, but net limited 1o,
tonsonuble mtornoys fees; and (d) tnkes such uction us Londer may reasonnbly require to assurs thut the Hon of this Security
Instrument, Lendor's rights in the Property and Borrower's obligation to pay the sums socured by this Security Instrument shall
continue unchange, Upon reinstatement by Borrower, this Seourity Instrument and the obligations secured hereby shail romain
fully offective as if no aceoloration had occurrod. Howevor, this right to reinstate shall not npply in the cuse of accelerntion under
paragraph 17,

19, Sale of Not:; Change of Loen Servicer. The Note or n purtial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior uotice to Borrowsr. A sale may reault In u change in the sntity (known as the "Loan
Servicer"} that coliects monthly paypients due under the Nole and this Svourity Instrument, There also may be one or more
chingex of ths Loun Servicer unrolated to a salo of the Note. If there 1s u chungo of tho Loan Servicer, Borrower will bs given
wrilten notice of (he chunge in accordince with paragraph 14 above aud applicable Jaw. The notice will stale the name aud
addross of the new Loun Sorvicer und the address to which payments should bo made. The notice will uho coutain any olher
information roquirud by applicable law:

20, Huzardows ©ubstances. Borrawer shall not cnuse or permit the presonce, uss, disposal, storage, or rolouse of any
Huzardous Substancee or-or in the Proporty. Borrower shail not do, nor allaw anyone else to do, anything nffecting the Proporty
thut is in violutlon of nny Bivironmontil Law, Tho preceding two sentencos shall not apply to the presence, use, or storage on
the Proporty of staall quantivas of Hawnrdous Substancon thet are genernily recognized to bs appropriute to normal residentla)
uses and Lo mainteaanco of tne Jraperty.

Borrower shall promptly give Linder written notleo of any investigntion, claim, domand, lawsuil or other nctiun by wny
governmentul or regulatory igoney cr private party involving the Propoerty and any Hazardous Substance or Brvironmontal Law of
which Borrowor hus actunl knowledge, If Rorrowor learns, or is notified by any governmental or regulatory autherity, that any
removal or other remedintion of any Hainrdras Subsance sffocting the Proporty is necessary, Borrower shall promptly taks all
necessury remodind notiona tn uccordinoe witn Breironmental Law.

As usod in this paragraph 20, "Haznrdous Substances” are thoso substances defined us toxic or huzardous substunces by
Environmental Law nnd the following substancow: yznsollne, korosens, othor flummable or toxic petroleum products, loxie
pesticiden and horbicides, volitile solvents, matorials cov.a'uing usbostos or formaldehyde, and radionctive matorinls, As used In
this parugraph 20, "Bavironmental Law® monns foderkl liva and laws of the jurisdiction where the Property is located thut relate
to health, safety or environmental protustion,

NON-UNIFORM COVENANTS, Borrowsr and Lendor jrth=y covenant and agroe ns follows:

21, Acceleruilon; Romedies. Lender shall give notice to Borrwwar prior to ucceleration following Borrower’s breack of any
covenamt or ugresment In this Securily Instrument (but not prioi to_sceloration under parugraph 17 unless upplicoble law
provides otherwisu), The notice shall pecify: {u) the defuulty (b) the sciluo vequired to cure the default; (c) w dite, nod less than
30 days from the dute the notice Iy givan to Borrower, by which the defaws riust be cured; und (d) that fullure to cure the defuuli
on or hefore the date specified in the notice may result in sccelerativn of sha sums secured by this Security Instrument,
foreclosure by judiclal procoeding and sale of the Property, The notice shull furtiier Lifsrm Borrower of the vight {0 relnstate after
accelerntion und (e right to assert ln the foreclosure proceeding the non-exlstence of & defuult or any other defense of Borrower
to acceleration ard foreclasure. If the default Iy not cured on or before the date specitiec b, the notice, Lender at Us option may
require immediuty payment ln full of nll sums secured by this Security Instrument withov? 4uther demand aud may foreclose this
Security Tnstrument by. Judlclut procecding, Lender shall be entltled to collect sl expenses incurred in pursuing the remedies
provided in this puragraph 21, including, buy not limited to, aitorucys’ foes and cosis of titlo ovilenee.

22, Release, Upon payment of all suwms socured by this Securlty Insirument, Lender shull reler e this Security Inatrument
withowt charge to Borrower, Borrowar shull pry any recordation costs.

23, Walve of Homestoad. Borrowor waives all right of homestend exemption ln the Property.

Form 3014 9/90 (pago § of 6 puges)
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~ 24, Riders to this Bocurity Instrument, If one or more riders are exscuted by Borrower and recorded loge‘lher with this
S»urily Justrument, the coyenants and agreements of esch such Hder shall be incorporated into aed shell amend and supplement
- the covenants and sgreemsents of thia Sscurity Instrument as if the rider(s) ware a part of this Security Instrument,

i e P ki S e

ER R

B2 Acjuntable Rnto Rider Condominjum Rider [ 1-4 Family Ricer
[:]Gudultgd Payment Rider D Pienped Unit Development Rider - Biweekly Paynient Ridl;:r
[ Battoor Rider (] Rate Improvement Rider 1 Second Home Rider

[ oterts) (specify]

o BY SIGNINQ BFLO'Y, Borrownr secepts and agress 1o the terms and covenants contained in this Sscurity lustrument and in
auty rider(s) executed by Pirrower and recorded with it,

‘W'itneuel: i ‘
_ Wl L 4' (Seal)

WILLIAM L. BOWSER -Borrower

{M(«Mv (o

DAINK A. BOWSER -Borrower

ook

County s
fw / » & Notary Public in and for said county and mate,

o éc_n bereby cortify that WILLIAM L. BO and DAINA A. BOWSER
‘ | » persopally known to me to be the same perszo’=) whose namc(s) £ ?'

' aubocnbed to the foregoing inmum P, 4 rgd before me this day in nersun, and acknowlrdnsg thal ngned

ald delivered the said instrument a — free and voluniary act, fo;' he uses und purposes therein set

foth,
- ]

Qiven under my hend and oﬁ'lcml seal, this / % /

My Commluion expires;

T R e

 Thir iostrument was prepared by

vZoveZre

(Nams) -

1512 ARPAIUS PARKWAY, SUITE JOl
(Addrm)

L.TBER'I'YVILLE ; IDLINOIS 60048

PR PR e

Form 3014 9/90 (page € of 6 pages)
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STREET ADIDRESS: 31940 N JANSSEN UNIT F
CITY: CHICAGO COUNTY: COOK

TAX, NUMBER: /(’A 20~/ - 02/ . do"w
LEGAL DESCRIPTION:

UNIT 6 IN 1940 RORTH JANSSEN STREET CONDOMINIUM RS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 9 IN BLOCK 2 IN LAKE VIEW HIGH SCHOOL SUBDIVISION COF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 QF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY 18 ATTACHED AS EXHIBIT ‘D’ TO THE DECLARATION OF CONDOMINIUM, RECORDED AS
POCUMENT 96081843; TQQERTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOX COUNTY, ILLINOIS

CLIALD
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ADJUSTABLE RATE RIDER

Loan Number ¢ 600B40TSS {1 Year Treasury Index-Rate Cap)

THIS ADJUSTABLE RATE RIDER Is made this 18t day of April y 1997
und is incorporaled into and shall be deomed to amend and supplement the Mortgage, Deed of Trust or Security
Doed (the "Security Instrument®} of the snmeo date given by the undersigned (*Borrower") to secure Borrower's Note
("Nate") to
PROVIDENT MORTGAGE CORPORATION
(the "Lensder") of the same date and covering the property described in the Security Instrument und fovated at:

3940 N, JANSSEN AVENUE, UNIT F, CHICAGC, ILLINOIS 60613
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANLTHE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenmts, sz-addition to the cavenanls and agreements made In this Security Instrument, Borrower
and Leader further covennn! avd agree sa follows:
A. INTEREST RATE AND MO} fHLY PAYMENT CHANGES
The Nots provides for an initin irterest rate of 7.250 %. The Note provides for chunges in the adjustable
interest rute and the monthly payments, as Tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interast rate I will puy may change on the first dny of May ,2000 -,
and on that dev every 12th month thereafter, Each dats ou which my adjustable inlerest rate could change is called
# "Change Date",

(B) The Index

Boginning with the {irst Change Dato, my adjustable interost rits will be based on an Index, The "ladex” is the
weekly average yleld on United States Treasury securities ndjusted w0 & constant maturity of 1 year, as made
available by the Federal Ressrve Board, The most vrecent Index figure wvaliable ns of the dnte 45 duys bufors each
Change Date is called the "Current Index."

If the Tudex is no longer availuble, the Note Holder wili choose a new indel which is based upon comparable
information, The Note Holder will give e uctive of thie cholce,

{C) Culculation of Chiungos

Before each Change Date, the Note Holder will ¢nleulnte my now intorest rate hy ndd.ng
THREE percontage points { 3,000 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of 4re nerceniage point
(0.£25%), Subjoct to the limits stated in Section 4(D} below, this rounded nmount will be my new literoat rate umil
the noxt Change Dalo,

The Nots Holder will then determine the sinount of the monthly payment thut would be sufficlent to repay the
unpaid principal that 1 am oxpectod to owo at the Chunge Date in full on the maturity date at my new interest rate
in substnntially equal payments, The result of this ealeulntion will be the new amount af my inonthly pryment.

(1) Limits on Intcrest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greatet than 9,250 % or
loss than 5.250  %. Thorenfior, my interest rate will never bo Incronsed or decreassd on any single
Change Dato by more than two percentige peints (2.0%) from the rate of interest 1 have been puying for the
procoding twelve moaths, My interest rato will pever be greater than 13,280  %.

MULTISTATE ADJUSTABLE RATE RIDER « ARM 62 . Sirigle Family-Fannle Mas/Freddia Mao Uniform lastrument Form 3111 J/p8

Form 2004 (0812) puge 1 of 2 Wg
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(EJ Bmcﬁva Date of Changes

© My new interest rate will become effective on each Change Date. ] will pay the amount of my new monus! payment
‘ beginning on the first monthly payment date afier the Change Date until the amount of my monthly pnyme:Ft changes
. Rgain, ‘

(F) Notice of Changes |

The Note Holder will deliver or mail to me a notice of any changes in my interest rale aad the amount of my
nionthly pnymunt before the effective date of sny change. The notice will include information required by Jaw 10 be
given me and also the titic and telephone number of & person who will agswer any question I may have n.g.ﬁrding the
notiso,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covesant 17 of the Securily Instrument is amended to read as follows:

Tranafer of tLe Property or 8 Beneficlal Interest in Borrower, If all or any part of the Property or any interes in it
is sold or trancier-ad (or if & boneficial Interest in Botrower is sold or transferred and Borrower is not a natura)
person) without Leurir's prior written consent, Lender may, at ils option, require immediate payment in full of all
sums secured by this Sirunity lnstrument, However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of thi- di> of this Security lus!rumenl. Lender also shall not exercise this option if: () Borrower
causes 10 be submitted to Lenser information required by Lender to evaluate the intended transferee as if a new Joan
wers: being made to the trazareree: and (b) Lender. -reasonably determines that Lender's security will not be jmpaired
by the loan assumption and that tha nsk of a breach of any covensnt or agreemest in lhm Sacurity Instrument is
acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a ressonabie fee as & condition to Lender's consent 10
the loan assumption. Lender also may reqiiys the transferee to sign an assumpiion agreement that is acceptable to
Lender and that obligates the transferes to kecp r}.ihe promises and agreements made i the Note and in this Security
Instrumert. Borrower will continue to be obl.igatm under the Note and this Security Iustrumeat unless Lender releases
Borrower in wming.

If Lender exercises the option to require immediats payment in full, Lendcr shall give Borrower nolice of
acceloragion. The notice shall provide a period of not Jess tiza 30 days from the date the notice is delivered ar mailed

within which Bnrrowcr must pay al} sums secured by this Secuity Instrument. If Borrawer fails (o pay these sums prior

to-the oxplmtion of this period, Lender may invoke any remedies rermitted by this Securily Instrument without further
© notice or demand on Borrower,

BY SIGNING BBLOW Borrower accepts and agreas to the terms agd cosenants contsined in this Adjustable Rate

Rider,
W o Z é"‘"’ Seal)

WILLIAM L. BOWSER Borrower

(Seal)

Borrower

(Seal)

Borrower

{Seal)

Borrower

page 2 of 2
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Loan Number : 600840759

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mode this 18t dayol April 1997 , and is incorporated
into and shall be deomed to amond and supplement the Mortgage, Decd of Trust or Security Deed (the “Security
Instrumont”) of the samo dute, given by the undersigned (the "Borrower") to secure Borrower's Noto to
PROVIDENT MORTGAGE CORPORATION

(the "Lender™)
of the same date und covering the Property doscribed in the Security Instrument and iocuted at:

3940 N. JANSSEN AVENUE, UNIT F, CHICAGO, ILLINOIS 60623
[Property Addrass)

The Propurty inc’aans a unit in, togother with an undivided interest in the common clements of, & condominlum

project known as
3940 NORTH JANSSEN STREET CONDOMINIUM

: ~{Name of Condominium Projoct]
(the "Condominium Project™. I vhe owners ussociation or other entity which acts for the Condominium Project
(the "Ownors Association") holde tiie to the property for the benefit or use of its members or shareholdors, the
Proporty also includes Borrower's inwrest in the Owners Association and the uses, proceeds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS, in ad litioh to the covenants and sgroomonts made in the Security Instrument,
Barrowar and Lender further covenant and egree as follows;

A, Condominium Obligations, Borrower shall purform all of Borrower's obligutions under the Condominium
Project's Conatituent Documents. Tho "Constituern: Documonis® are the: (i) Declaration or any other document
which croutes the Condominium Project; ﬁii) by-luws; (iR} code of regulutions; and (iv) other equivalent documents.
Borrowor shall promptly puy, when duoe, all dues and nssxssmants imposed pursuunt to the Constiluent Documents,

B, Huzard Insurance, So long as the Ownera Association meintuing, with a generally ucw(rwd insurance carrier, &
"master® ar "blanket® policy on the Condominium Project which iz sutisfactory to Lendsr and which provides
insurance coverage in the amounts, for the perinds, and uguinst the huzards Londer requires, including fire and
hazards included within the term “extended coverage,” then:

(i) Londor waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instullments for hazard insurance on the Property; and

(i) Borrower's obligntion under Uniform Covenant 5 to maintain huzard inaviapce coverage on the Property is
deomed salisfied to the extant thut the required coverage is provided by the Ownsis Associalion policy.

Borrower shall give Lender prompt notice of any lapse in required hozard insurance toverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or reprir following o loss to the
Property, whether to the unit or to the common elements, uny proceeds payable to Borraws: sce hereby assigned
gnd shall be pnid to Lender for application to the sums secursd by the Sacurity Instrument, with-8ny excess peid to

orrower.

C, Public Liability Tesurance, Barrower shall take such actions us may be reasonable to insure thal the Ownors
- &w:lcmlion maintains a public linbility insurance policy accplable in form, amount and extent of roverags o
nder,

D. Condemnation, The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any purt of the Proporty, whether of the
unit or of the common elements, or for any conveyance in licu of condemnation, ure hereby assigned and shull be
paid to Lender, Such proceeds shull ba upplied by Lender lo the sums secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrowor shall not, oxcept afier notice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

MULTISTATYE CONDOMINIUM RIDER--Single Family-Fannls Maa/Fraddie Mac  UNTFORM INSTRUMENT Form 3140 9%
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- (i) the sbandonmont or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantis} destruction by fire or other casualty or in the case of s taking by

N condemnation or eminent domain: ‘

(i) any amendment Lo any provision of the Constituent Documents if the provision is for the express benefit

- of Lender;

‘ (iﬂ%blmnimuon of professiongl manapement and assumption of self-mansgement of the Owners
n; of .

" (iv) any action which would have the offect of rendering the public Liability insurance coversge maintained
by the Ownem Association unacceptable to Lender.

F. Remedles, If Barrawer does not pey condominium dues and assessments when due, then Lender may pay

- them. Any amounts disbursed by Lender under this parngraph F shall become additional debt of Borrower

secured by the Security Instrument. Unless Borrower and Lender sgree 1o other terms of payment, these
amounts shall boar interest from the date of disbursement &t the Note rate and shall be paysble, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BTL2W, Borrower accepts and egrees to the terms and provisions contwined in this

Condominium Ridar. (,\
/7
wotir. B0 oo Wl o

. WILLIAM L. BOWSER -Borrower DAINA A. EOWSKR -Borrower
{Seal) (Seal)

) “Drirower -Sorrower
(page 2 of 2)
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